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Attention  to 
,  Investment  Problems 
by  Mail 

T  ETTERS  from  clients 
^  asking  for  informa* 
fion  on  investment  sub¬ 
jects  or  desiring  to  buv 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  by 
mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
MTth  satisfaction. 

A  complete  investment  ser¬ 
vice  is  tU'oilahle  at  any  of 
our  Branches 

A.  E.  AMES  &  CO. 

LimiTED 

Bvsinets  istablished  1889 

MONTREAL 

Toronto  WInn’per  Vaoeeuyor 
V!eteH»  No-t  v.,,!,  Isniian.  Ens. 


j  I  At  the  Lookout  j 

TOURIST  TRAFFIC 
HELPS  TO  SUSTAIN 
RETAIL  BUSINESS 

Volume  Has  Been  Greatest  of 
Any  Year  Since  Before 
Depression 

BENEFITS^E  BROAD 


Dividend  Significance  In  October  { FIRST  PROFIT  IN 


Bonus,  Building  Products  Shares 

Increase  in  the  regular  dlvidenii  I  dividend  plus  a  25  cent  extra.-  With 
rate  on  the  stork  of  Building  Pro- 1  business  and  earnings  on  ihe  up- 
ducts  Ltd.  from  the  $1  .a  share  j  grade,  directors  appear  unlikely  to 
annual  basis,  which  has  prevailed;  pay  less  on  the  stock  next  year  than 
since  October.  1!)32,  to  a  yearly  rate'  was  distriliuted  in 
of  a  share  and  declaration  of!  The  total  disttributions  of  .11. fib  a 

a  bonu.s  of  25  cents  a  share  which  j  share  for  10,3(5  also  suggest.s  a  ma-  I 
will  be  paid  on  Ortoher  1st  next  terial  improvement  in  earnings  of' 
along  with  the  regular  dividend  I  the  company  for  the  current  year  | 
means  that  holders  of  the  ’W"  stock  j  over  last.'  For  the  year  1?35  net  | 
will  have  received  n  total  of  f  1.60 1  earnings  equal  to  ?1.31  a  share  on 


SEVEN  YEARS  FOR 
GYPSUM  LIME  CO? 


MARKET  LOOKING  I 
FOR  CONVERSION 
OF  MOORE  ISSUES 


Wid«  Expansion  in  Gypsum  :  The  "B’’  Preferred,  Convertible  , 


Production  During  June  is 
Constructive  Indicator 

OUTLOO^K  PROMISING 


Into  6  Common  Giving  Yield 
of  Only  2.85  P.C. 

GOOD  EARNINGS  RECORD 


ox:.ivc;.r J 1 1:3  Di\V7/\Lr  j  iq  1934  and  1933.  i  remarkably  strong  surplus  and  cash  i  ear,  oerore  L-argesi  oains  in 

; -  _  I  The  payment  of  the  bonus  in,  position  of  the  company  it  ia  to  he  Production  Sales  Were  Up  25 

Transportation  Companies  and  1  October  may  carry  some  significance  ;  assumed  that  disbursenunts  will  be  Pg,.  Cent. 

Hotels  Secure  Increased  Pat- I  Fegard  to  the  dividend  policy  of  j  fully  covered  by  net  earnings  for  [ _ 

ronage  Although  Rates  Are '  company  in  133.-  The  two  pre^  |  thi^  year.  Production  of  gypsum  in  Canada 

Lo^^Tours  Are  a  Feeh.re  i  FFn^cash  extras  "  cre  paid  J  Building  Products  is  one  o  the  ^ 

L.OW  lours  Are  a  rcature  j  .tanuarv.  iP3a.  and  .Tanuary,  1336.  ^  companies  that  should  benefit  to  an  i  ,.^3^  according  to  figures  made  ptib- 

-  j  This  suggests  that  disbursements  on  ,  important  extent  from  the  unemploy- i  ,vo.,ir  hv  the 

w  ITH  Labor  Day  past  and;  the  stock  next  year  will  he  at  least!  ment  relief  plans  of  the  federal  gov-j  ppjn^nmn^g/i^pau^^of  s'tatis\ic'<'  was  ■ 


ronage  Although  Rates  Are 
Low — Tours  Are  a  Feature 


Great  Lakes 
Power  Co. 

Flr?t  ^rortgaeft  434%  Bonds 
Due  Sept.  I,  10.5(1 
PricP!  no..50  yieldbiG  4J1S% 

Thi?  cnmpan'F  distribute.®  eler- 
^rica!  f^nergrv  to  th^  City  of 
Sifo  Mari*='.  Ontario,  and 
Furroundin^  tf=»rritorv. 

Th*  1?put»  rpprp5*<»nt.«»  a  4F» 

'-ent  mortpras^  upon  plant,  pro. 
oerty.  franchiser,  etc. 
rcf'n?  1^31  to  rarninsr®  In- 

rrofis^^d  Co.P^r  and  for  year 
‘'■ndad  D^c.  after  d'»* 

preciation  tntc*re.=  t  oharsres 
earn'^d  T  time’s.  Th® 
first  ?ix  month?  of  current  year 
chc’’*s  substantial  increaso. 

*  it  *  ♦r'7V  Ifl 

r.y  t*'f^rQpk»d  t%l  out 

MT.BOD.'feUNG 

Weir&Cq 

UMTTED 

231  St.  lames  St-  Montreal 
Telephone :  Harbour  S?Tfi 
Torf'ntf?  Ot^a^fk  Lf>nd»»n  HumMton 


w  ITH  Labor  Day  past  and 
,  the  summer  vacation  season 

I  drawing  to  a  close,  it  may  now  be 
safely  predicted  that  the  tourist 
j  business  of  19.36  will  far  surpass— 
j  in  volume  particularly — that  of  any 
I  year  since  the  depression  set  in. 
!  And,  even  though  visitors  have  not 
!  been  as  free  spenders  as  in  the 
:  "good  old  days”  of  post-war  pros- 
!  perity,  the  Increased  inconie  is  such 
'  an  important  factor  in  creating  buy- 
:  ing  power,  that  it  undoubtedly  has 
I  played  an  important  part  In  sus- 
!  laining  retail  business  in  the  face  of 
I  agricultural  Income  as  the  result 
j  of  drought  conditions. 

1  The  railways  report  a  big  Increase 
[  in  both  transportation  and  hotel 
.  patronage  in  all  parts  of  Canada.  In 
j  the  *West,  including  mountain  re- 
j  sorts,  the  improvement  is  put  at 
about  100  per  cent,  compared  with 
last  year.  In  the  East,  where  motor 
I  vehicles  —  both  private  cars  and 


ns  year.  „  .  ^  .....  Production  of  gypsum  in  Canada 

Building  rroduct.s  is  one  o  ♦hy  during  the  first  6  months  of  this 
rmpanies  that  should  benefit  to  an  j  ,.^3,  according  to  figures  made  piib- 


ernnient.  .just  announced 


Saving  on  Refunding  But 
Spending  More  on  Relief 


Government  Does  Sound  Fi- , 
nancing  But  Faces  Heavy  | 
Calls  on  Treasury 

Plans  of  Employment  Com¬ 
mission  Should  Help  Gen¬ 
eral  Conditions 


1  i  .  *  .  .  .  .  ,  At  11.30  o'clock  on  Thursday  mom-  >  ^  .ui* 

I  in  both  transportation  and  hotel  i„g_2i,  hour,  ,(tor  ih,  oftmns  -a.  i  them  — in  relation  to  public 

.  patronage  in  all  parts  of  Canada,  In  mad©  —  th©  sioo.ono.ooo  Dominion  of  problems.  Apprerlating  that 

1  ji  X  J  Canada  financing  had  been  fully  aub-  Sir  Kdward  S  views  have  a 

I  the  »^est,  including  mountain  re-  scribed  both  short  and  long  term  issue*  particular  appeal  to  the  biisi- 
1  sorts,  the  improvement  is  put  at  being  fuUy  taken  up.  i  ness  and  financial  community 

I  about  100  per  cent,  compared  With  Ottawa  Bureau  The  Finanriat  Times  The  Finanrial  Times  rrpro- 

I  last  vear.  In  the  East,  where  motor  Ottawa.— The  federal  government  diires  the  address  in  this  issue 

vehicles  -  both  private  cars  and  '^ontinue.s  to  save  money  by  refund-  -Page  six. 

i  ,  .  ,  mg  operations.  Over  a  million  dol-  - 

,  I  huses-play  a  larger  part  In  tourist  annually  will  be  s.ived  by  the  r>  1  l\mitXTnn 

:  j  transportation,  hotels  have  been  substitution  this  week  of  three  per  |  Wh  VTflm  IiAkNINi  V 
1  I  crowded,  although  receipts  and  pro-  cent,  perpetual  bonds  for  5  percent.  |  Yf  LDl  vl»  LiialtlYll YUlJ 


Beatty’s  Calgary  Address 

Few  addresses  by  (  anadian 
business  or  political  leaders 
have  aroused  greater  interest 
or  occasioned  more  comment 
than  that  of  Sir  Edward  Beatty- 
at  (.‘algary  last  week  when  he 
dealt  with  the  attitude  of  the 
public  towards  governments— 
and  the  politicians  who  form 
them  —  in  relation  to  public 
problems.  Appreciating  that 
Sir  Edward’s  views  have  a 
particular  appeal  to  the  busi¬ 
ness  and  financial  community 
The  Financial  Times  repro¬ 
duces  the  address  in  this  issue 
— page  six. 


j  Year,  Before  Largest  Gains  in  ing  $2  on  Common  This  Year 

»  Production  Sales  Were  Up  25  After  Providing  For  Conver- 

^  Per  Cent.  sion  Both  Issues 

r  _ _  _ _ 

^  Production  of  gypsum  in  Canada  Becent  market  action  of  the  '  A" 

'I  during  t'he  first  6  months  of  this  and  “B  "  preferred  shares  of  Mnore 
'  I  year,  according  to  figures  made  piib-  '  oiporation,  l.td  ,  and  pretailina  i 

'I  lie  during  the  past  week  by  the  yields  on  the  two  issues  at  to-day  s  ; 

'!  Dominion  Bureau  of  Statistics,  was  ;  prices  draws  atteniion  to  the  nn- j 
:  .559r  higher  than  for  the  correspond  :  pres.^jve  operating  record  of  tlii? 
ling  period  of  last  year  .nt  266,371  j  eompanv  for  the  past  2  .'ears  and  <0 
I  tons  as  compared  with  172.010  tons.  <he  possibilities  for  the  establish- j 
jit  is  .significant  that  production  for  I  meni  of  a  $2  a  share  dividend  on 
!  .lune.  at  136.537  tons  was  almost  |  the  common  slock,  a  devclopmcni  , 

'  i  9097-  greater  than  the  .June  1935  out- j  w  hich  would  make  con'  crsiop  o;  ; 

i  put  of  75,707  tons,  i  both  classes  of  preferred  stock  at- 

j  Officials  of  Gypsum  Lime  and  Ala-  i  tractive  I 

;  bastine.  Canada.  Ltd.,  the  most  im- 1  The  '  B’’  preferred  stock,  which  j 
j  portant  operat'or  in  the  gypsum  in-  convertible  into  common  on  a  b.isi.-!t 
'  dustry  in  Canada,  informed  The  of  (t  common  for  each  shar.->  of  '.A" 

;  Financial  Times  early  in  .Tune  that  j  preferred,  has  .ndvanved  ..55  points 
!  sales  of  the  company  for  the  first  5  |  since  the  beginning  of  Mav  this 
I  months  of  the  current  fiscal  year  |. 'ear.  and  at  current  price  of  245, 

;  had  shown  an  increase  of  25c7-  over  i  offers  .a  yield  of  nuly  2.S,5  per  rent 
;  the  .same  period  of  1935.  Earnings  1  The  '’.A"  preferred.  :.:ncp  the  begin-' 
j  of  the  company,  it  was  stated,  had  |  ning  of  last  Ma\.  ha.-  appreciated  26  , 

I  expanded  accordingly.  On  the  basis  1  points  and  is  currently  selling  at  ' 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOMUnCWSECDEniH 

CORPnRSnONIIMnBD 


3TS  St.  JameK  St.  Veat.'Montr^l 
221  J 


of  production  figures  for  the  months  j 
of  May.  .lune.  therefore,  a  materially  i 


ISO,  where  it  provides  a  yield  of  nnh  | 
3.69  per  rent.  This  issue  is  conver-  1 


fits  are  not  on  the  pre-depression  bonds.  The  ability  of  the  federal  1 
,  .  ,  .  ^  government  in  the  p.isi  three  or  four 

scale  because  of  more  moderate  j,g3rs  to  refund  at  lower  iuferest 
rates  prevailing  and  the,  large  nura-  rates  ha.s  made  the  burden  of  the  1 


I  her  of  organised  tour.s.  national  debt  very  miieli  lighter 

!  «•  J  T  than  would  otherwise  have  been  the 

I  IVlanaged  lours  ease.  That  the  relief  is  no  trivial 

I  A  Popular  Feature  matter  is  indicated  hy  ihe  ftici  th  u 

Canada  Steamship  Lines  reports  although  the  principal  sum  of  the 
'  ‘  national  funded  debt  ha.s  increased 

an  Increase  of  about  20  per  cent,  in  j,y  rpore  than  6soo,ooo.o.(in  since  the 
passenger  traffic  and  hotel  patron-  beginning  of  the  depres.sion  the  per 
age.  Conducted  tours  from  principal  capita  interest  burden  is  lighter  now  1 


IlN  LUKKlIi  I  YfcAK  ‘'"Oimer.  and.  with  the  federal  gov-  ,^haro  rate,  conversio 

awiaaa  unemployment  relief  sto-.k  w-oiild  he  profit 

MAV  rVPI7l4n  Itl  cn  blon-.  just  announced,  .as  a  factor  for  I  conver.sion  hasi 
iflnl  LAvCLU  considerable  importance,  the  nut-  curitv. 

_ ^  'I-Mnitfdy  pronaising  Knrnings  R„nnir 

The  fiscal  year  of  Gypsum.  Lime 

'Street  Sees  Prospects  For  An-  ends  November  30th  and  it.  appears  *be  year  1035.  ' 


greater  gain  in  sales  and  earnings !  tible  on  the  lia.sis  of  1  coninion 
is  indicated  for  tlie  Isl  7  months  of!  shares  of  "A .An  -pslablished  di- 
the  year.  vtdend  tale  of  $1.25  on  the  common 

Production  of  gypsum  almost  i  .stock  would  make  conversion  of  the 
doubled  between  May  and  .Time,  sue- j  "B 'share.s  profitable,  providing  as  it 

gesting  that  consumption  is  very  1  would  .1  vctiini  of  $7  50  a  ,=hare  on 

j  much  on  the  uptrend,  and.  despite  j 'he  issue  a.s  ag.iinsi  iti--'  present  ri-- 
j  the  fact  that  the  industry  has  much  ;  vidend  rate  of  a  share.  A  divi 
!  more  imposing  production  figures  in  ;  dend  r.ate  of  ,$1.90  on  the  common 
!  1935  to  .s'hnot  at  during  the  second  ;  "(oild  doubtless  result  in  practic.ii. 

;  half  of  this  year,  a  continued  In- i  h-  ion  pm-  coni,  eoniersion  of  the  I 

I  crease  in  sales  and  earnings  appears,  'p’  preferred,  giving  a  return  of  $9 
!  indicated.  Bcsidential  building  has -a  share  .=:iinuld  the  dividend  op  the 
picked  tip  \ery  suhslantially  this  eommon  he  established  at  a  $2  a 


BONDS 

Stocks 


share  rale,  conversion  of  ttie  'A  ' 
sio.,k  wdiild  he  profifahie  on  the  4 
for  I  ronver.sion  basis  on  that  se¬ 
curity. 

KnrniiiBs  Running  Ahend 

For  the  year  1035.  Xloore  (  nrpoi  • 


MILNER.  ROSS  &  Co. 

To*-nn*r  Stoc^  Earcka- je 

330  R*',-  ctREFT 
TORONTO 

Tp^<»prinn©;  \\  .Avpri»\’ 


I  t'nited  States  cities,  including  New  ‘ban  it  was  in  I92S.  ,  .j-  .  —  Cnnimon  shares  c 

I  .  ,  rs  .  i*  Another  step  in  improving  (  an- I  (oronto.  1  oninion  snai  es  c 

jAork,  Philadelphia.  Detroit,  etc.,  ^da's  financial  position  was  taken  '  George  Weston  i/td.  moved  up  to 
I  have  been  the  greatest  ever  experi-  during  the  w-eek  by  increasing  the  !  new  high  for  the  year  during  tl 
I  enced.  These  tours,  with  inclusive  cost  of  government  annuities  hy  15  |  )ap(  w-eek  on  fairly  heavy  tradin 
i  rates  tor  all  accommodations  and  P^’f  cent.  A  study  of  the  mortality  pffpp,  s.nrk  snlits  in  n' 

I  .  ...  experience  of  all  government  an- 


other  Increase  in  Dividend 
to  $1  a  Year 

OPENIN^NEW  PLANT 

Foronto.  —  ( ’oninion  shares  of 


fair1>  certain  that  the  company  will  repnried  earning,-,  after  all 

he  able  to  report  a  net  profit  after  f'b'tfce.a.  but  l'"fnre  preferred  divi  iDP^fjpDfl’Jr'n  /ITT 
all  clin.nges  for  the  first  time  <;inre  I  .$9. 111.9, 6  .After  prefenerl  llI\i/lLi|\jj|^3  f/I 

1929.  Operations  have  Improved  net  earnings  on  the  coin  j  ^ 

steadily  for  the  past  ,3  years  bur.  1 '•’’'"1  'vere  equal  to  .$2.1,6  a  .<-harc  on  DAD^Ll  TD  A  ^ 

for  193t  and  1935.  the  Improvement  ■ 'be  .’16. 211  sliarr.s  out st.iiulinc  in  !  |  IirlL? 

was  eoniparatively  small.  For  the  'be  hands  of  the  public.  Th-'rc  nre,  «  f\ii  ■  r m  n /->  ■  rc* r-i rv 

vrar  ended  .November  30th  19.3.5  a  net  '  oiil.sianding  32.6,9  share.s  of  rla.K-  j  Alclf  I  A  |  I7I| 

loss  of  $47,611  wa.s  reported,  which  nv-ferred  and  16.777  shares  of  j  rlllLl  VVllI  iuLolLM 

(I'ontinned  on  Page  5)  r1as.s  ';r  ":  hence  conversion  of  l.oih  /  _ 

lissiic.s  into  common  on  the  hasi.-  of  I  Official  Statement  Savs  “Wciw- 

FANNY  FARMFR  !•-  i''on  .he"':i.n!s:  -rr  wouldmidi  committee"  Mave 

Y  Ill*!"  M  I  «>lilTluI\  j  232.176  sha-es  to  the  onisfandini-  j  Taken  Full  Control 

n  1  17  n/TTI  1  eommon  capitalization  .and  make  it 
III  pfl  Y  1$  JL  I  n  A  '50'., (19  share.s.  There  arc  only  50ii.-  I  BRITAIN  PROTESTS 

*  MX*#  B  M  M%i  M  OHl)  K  h.T  roc  r»f  ^'nnAtn.xti  n  ti  f  li r-xi- i  •> 


ada's  financial  position  was  taken  '  George  Weston  Ltd.  moved  up  to  a  vear  ended  -November  30th  19.35  a  net  ! '’"|^'6'>ding  32.679  share.s  of  class} 
during  the  w-eek  by  increasing  the  !  new  high  for  the  year  during  the  'oss  of  $47,611  wa.s  reported,  which  '  oy^fyird  and  1i:.777  sliarcs  of  j 


Giving  effect  to  stock  splits  in  1934 


I  stop-over  privileges  are  gamin,''  nulUnts  to  date  Is  to  he  undertaken  '  ''■“'I  '^"5,  'ho  eurrent  price  of  over 
I  widely  tn  popularity  and  promise  to  a  f,.,bip  nf  rnte.s  set  up  ha.s-  |  represents  a  new  high  for  Ihe 


^ . .  be  an  increasing  factor  in  the  four-  ed  on  these  figures.  j  common  since  1929. 

,  _  ist  business  of  coming  years.  Xo  Alore  Aiinuitr  Bargains  Earnings  of  the  company  are  re- 

Early  Action  Seen  opinions  among  operators  of  the  It  was  brought  out  bv  the  Senate  !  *'  substantially  excess 

On  Cement  Arrears  bl^  hotels  tn  Montreal  and  Toronto 


be  an  increasing  factor  in  the  tour¬ 
ist  business  of  coming  years. 

Opinions  among  operators  of  the 


(I'ontinned  on  Page  5) 


r1as.s  '.'R  henep  mnversinn  of  l.inh  / 


_ _ _  as  to  the  financial  benefits  of  the  in-  an  obsolete  fable  ha.s  hern  used  011 

,  ,  .  ,  which  to  raleulate  the  price  of  gfiv- 

The  successful  bond  refunding  creased  tourist  business  .are  not  con-  prnmpnf  annuities,  and  "harg.iins'' 

operation  of  Canada  (  ement  Co.  Ltd.  elusive.  In  .Montreal  although  there  in  annuities  have  been  offered  in 

i.s  .seen  in  (he  "Street''  as  a  fore-  4,3^3  been  a  miieh  greater  volume  of  large  quantities.  According  to  .some 

runner  to  early  action  hy  directors  indicated  that  a  large  «'ithorities  the  government  anniii- 

of  the  company  in  connection  with  »  •  -,  w.  .u  lies  have  been  sold  at  a  rate  of  20 

.an  increase  of  dividends  on  the  nre-  proportion  of  vuitors  sought  the  ,  ,.onf  <hn>-  ch..iiia 


runner  to  early  action  hy  directors  indicated  that  a  large  authorities  the  government  anniii- 

of  the  company  in  connection  with  »  •  -,  w.  .u  lies  have  been  sold  at  a  rate  of  20 

an  increase  of  dividends  on  the  pre-  proportion  of  visitors  sought  the  ppp  ppnt,  what  they  sh(>uld 

ferred  stock-  tourist  camps,  hoarding  houses  or  have  been,  if  based  on  .aeriirate  mor- 

No  dividends  have  been  paid  onipheaper  hotels,  the  result  being  that  talitv  tablei- 
r  ement  preferred,  which  carries  a  |  force  will  r 


may  exceed  $1  .30  per  share  in  the 
fi.scal  year  ending  December  31. 
1936,  11  is  fiiillier  understood  that 

the  directors  intend  to  increase  the 
coinmoii  dividend  rate  in  line  with 
earnings.  In  .tune.  19.36.  the  quar¬ 
terly  dividend  rate  was  increased  to 


^  M  i  I  232.176  sha'cs  In  the  ouisfanditii- 

n  1  17  nwri  1  ' '’ommnn  capitalization  and  make  it 
III  I  AY  r  A  I  KA  .«h.Tre.s.  There  arc  only  50n,. 

• *  '••  •  lJ/1  I  **r»  naii  ^^h.-ircs  of  common  aiitlioriz.ed 

-  -  ami.  in  addition,  there  are  37.736 

Bonus  of  I2V2  Cents  Beinp  Paid  -"hares  miisianding  which  are  held 
in  Addition  to  Regular  of  i  Mihsidiarirs,  Dm.btles.s.  however, 
c  .  .  I  rmtliorizaiion  for  an  inerease  in  Hie 

Name  Amount  .common  capiializ.aiion  could  easily 

„  „  ~  '  ”~7'  i  he  obtaincfl  prior  to  ooni  crsion. 

Toronto  Bwreu  Th,  Flnanc,., I  Tim,.  ;  ,.;iiminating  the  preferred  dl' i- 
1  oronto.  Direetors  of  fanny  Far  !  fiends  anil  figuring  on  an  oiiistanil- 


Taken  Full  Control 


mer  (  andy  Sliops,  Inc.,  met  last  ;  ing  cfiinnion  eaiiitalization  of  506  IF 


BRITAIN  PROTESTS 

Toronto  Huroaii  I'hi’  Kinaptlai  T»m?§ 

T(Uoni«t  Hrv  oltii  Htii  in 

hi'is  no!  onlv  ri)^  i  i|pi^(|  (ipn  at  hin" 
ILircf'lona  I’riLc!  uni.  I.mlu  pnwrr 
<  *0.  .siihsitlianr.',  in  Spam  Liir  ha- 
ff'.aniiod  III  iln*  ‘  VViti'k*  1  ■  <  "iiinnitfp 
lakin;;  n\a'r  ((unplt  iu  <  jhim-o]  f>f  tho 
‘  oiicf'in  'I'iii-:  is  lo  a.-.-^nv 


r  ement  preferred,  which  carries  a 

61/2  per  cent  dividend  rate,  since  1  " 

June.'  1932.  Hence,  hy  the  end  of  i  provenient  from  that  particular 


lality  tahle.s.  The  annuities  now  in 
force  will  cost  the  government  con¬ 
siderably  more  than  lias  been  le- 


.  l.i-,,.;.  uenco.  ny  me  enn  01  1  •  ceived  in  purchase  money  it  is  fear-  1  s-omo  rm-i" 

•ear  accumulated  dividends  will  !  .source;  however  there  has  been  ^,,.,(4  jj,  financial  circles  it  is  hail-  '  '  r-  me  qua 


20  cents  from  15  cents  and  the  new  '  declared  Uie  regular  quar-  j  .sii;nes.  earnings  for  hi'-i  year  of  |  anecs  prci  loii.-ly  gn,  n  |. 

rate  was  maintained  with  the  recent  |  uf  12V2e  plus  an  c.v-  ,$9,-,n  <17^  would  liave  lieen  ('qiiivalciit  ci  niiiciii  m  '  aialii  ia  Hi 

declaraiion  of  20  cents  payable  No-'  di.shursement  of  tlie  same  I  f,i  $1.67  a  share,  Bii-sim-ss  ami  earn-  '  inieresis  would  t,c  nysp,,,  ! 

vember  2.  Further  inerease  in  ipp  ■  onioiint  lo  lie  paid  Ocloher  I"  ;  ing.s  have  lieen  expanding  diinir'  Rrii  isli  Gm  c- nme.iii  is  riial 
quarterly  r.ate  to  25  cents  is  antiei-  '  I'ha  reholders  of  record  Sept,  It  'I  lie  |  ]!i2,f;.  jmd  indications  arc  itiaf  m-f  for  |  luotcs'  .luain.a  .01,11  ,,<-ii 


amount  to  $29  25  a  share,  nr  $5,875.- 
418,  (  apifaliz.ation  of  back  divi¬ 

dend.®.  in  view-  of  the  big  sum  in¬ 
volved,  IS  almost  cert.ain  to  be  de¬ 
cided  upon. 


considerable  increas-e  in  regular  cd  as  a  proper  move  to  see  in  it  that  |  ,up”  p“’^ '77  Ilf**  mo n  nfler  providing  for  coin  ci  sin., 

business.  Reports  from  Toronto  in-  in  future  the  purchase  price  bears  a  I  .  ,  J  •"’’ner  ceiii  iti'd  "this  nlanL •'i*’  effect  of  of  hoHi  cl  asses  of  preferred.  Bal- 

dicate  that  the  hotels  in  that  rity  "U  {a  now  reported  as  working  16  hours  i  ""  undistributed  am  e  sheet  p.,sition  .,f  H.e  .  ompain 

(Continued  on  Page  8)  providing  the  anniiit.v.  I  ^  ,  .,.pp,^  }  surpin.s  and  does  not  preclii.le  the  |s  such  that  divi.leiid  dishut  semem  s 

—  Plans  Itiir  I  lieiniilnyineiiT  ,  .Michigan,  will  he  opened  in  the  near  1 another  extra  before  i  up  to  the  full  amount  of  net  »ain-^ 


extra  f.an  be  taken  as  definite  indi¬ 
cation  that  sales  and  net  profit  are 
higher  this  year  than  in  1935  Th,' 


the  year  will  he  lariie  rnoimti  u- 
sh,,w-  o\  .-'f  $2  a  share  on  the  com¬ 
mon  nfler  providing  for  coineisioi, 


extra  also  anlieipales  the  effeet  of  of  hoHi  classes  of  preferred.  Bal- 
Hie  new  IT.S,  lax  on  iindislribiited  ;ince  sheet  position  of  Hie  lomiuiiiv 


1  Continued  on  Page  8) 


STABILITY 


The  steady  upward  trend  of  Canadian 
business  in  spite  of  temporary  setbacks 
is  clearly  shown  by  the  marked  improve¬ 
ment  in  earnings  reported  by  individual 
corporations.  It  is  such  as  to  inspire 
confidence  in  the  basic  stability  of  the 
Dominion’s  business  and  industrial 
structure  —  a  condition  that  invites  in¬ 
vestment  in  the  securities  of  sound  in¬ 
dustrial  and  utility  companies. 

We  recommend: 

Power  t.iorporation  4!'>%  Bonds,  1959, 
Yield  4.45%. 

Drydcn  Paper  6%  Bonds.  1949,  Yield  6.25%. 

Hamilton  By-Product  Coke  Ovens  6%  Bonds, 
1956.  Yield  6.04%. 

International  Bronze  Powders  6%  Partici¬ 
pating  Preferred,  Yield  5.1,7%. 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  0/  Canada 


Pliiltx  ftvr  riioiii|ilnj  inent  .  .Miehigtin  will  he  opened  in  the  near  I another  Rxir;i  before  i  up  to  the  full  amount  of  net  (iirn-^ 

.Iu.M  wh.at  relief  for  drought  suf- |  future  ‘  while  the  new  caramel  de- ' ""  I"'*'  i  inpa  wumid  appear  .ui.-tified.  .V- 

fering  fai  mers  and  .®ub.®idies  schemes  ;  partment  opened  in  Apt  il  by  William  I  51.  19.36  ^ 

to  provide  employment  will  .idd  to  ;  Paterson  Ltd  ,  Brantford,  a  subsidi- i  eonip.inv  earned  $1  .8  |  shown  at  $933.2..,  ami  net  working 

govcrnnienl  expenditures  it  is  diffi- !  arv  company,  has  since  been  doubled  1’^’’  ahare  on  the  39(1  468  shares  of  .  capita!  amounted  in  $.>.2,  t.199,  woh 

cult  to  forecast  at  this  time— but  ^  but  is  still  behind  orders.  'common  .slock  outstanding  and  paid  current  assets  of  $(.229,349  at  a  in- 


,  crmiicni  m  1  aialiria  Hiat  Bruifii 
miere.sis  would  t,,,  ic,';pci  led  .ind  ih*- 
Rriiish  ( nmc.ni  is  riiakin.g  -iron; 
I  motes'  .luain.o  .01,  11  .■,<-ii,,n  Wloin 
I  I'rascr  l.,'iwi(,n.  pr.'sidcni  .iml  niau- 
^iging  diiccii,'-  i,i  lit, ’ll  Irrigation  f: 
!  I’owi-r  r,,..  t)ic  lu'im  i|i,’il  o|>er-Hn’g 
I  111)  .iiliary,  remains  in  .■'pain  "-i'li 
isevi-ial  important  members  r,f  hi., 
.'laff,  oHu'i  Hriiish  and  foreign  niciu- 
tiers  of  Hic  staff  lui'c  left  Hie  conn- 
jir.v  at  Hie  ilireclion  of  Hieir  coiisul.s 
I'p  lo  Sepienihcr  3  no  m.iterial 


the  amounts  will  he  substantial,  al- 


In  .luly.  1'.  W.  St.  Lawrence,  vice- 


e  end  nf  the  fiscal  year  nn  Dec.  |  ings  would  appc.ir  .iiistificd.  .A.-  jiry  at  Hic  ilircciioii  of  tlicir  consul.^ 

.  1936  1  at  December  31sf,  1935.  .-iirpliis  was  |  I  p  to  Sapiemhcr  3  no  ni.itcrial 

In  1935  the  conip.inv  earned  $1  28  ;  shown  at  $93.3.275  and  net  working  ;  damage  had  hiycn  done  to  the  plan* 
r  share  on  the  39(i  468  shares  of  !  capita!  amounted  to  $3,271,199,  wi'h  or  itroperi les  as  ti  result  of  the  revn- 
comraon  .stock  outstanding  and  paid  current  assets  of  $t. 229. 349  at  a  in-  liition  whicli  broke  0111  on  tul'  it> 
T'Oe  per  sliare' In  dividends.  T'nder  ,  Ho  of  about  4'-.-  to  1  to  eurrent  lia-  Operations  tiave  I'oen  disrupted  and 
p  new  l*.B,  income  tax  regula-  hilities  of  $954,949  <  ash  and  mar-  leports  of  earnings  liave  been  dis¬ 


continued  of  necc.ssiiy  The  business 


though  in  the  ease  of  employment  i  ‘sident  'ind  general  manager  re- ^  •>"*1  mar-|iepor,s  of  earnings  have  been  dis- 

projects,  it  is  expected  that  the  bene-  norted  That  nef  nrofit  n  thrVirst  i  company  will  he  subject  to  ;  keiahle  investments  amounted  'o  •  continued  of  necc.ssiiy  The  business 

fits  will  justify  the  additions  to  the  ,  .Viiarfer  of  Pr6  w^T  -7  ner  cent  I  »  substantial  increase  In  taxe.s  if  .$1,657,616,  or  about  1%  times  iota'  .  has  been  placed  hy  Hie  authorities 
budget.  Plans  for  Ihe  construction  '  J, „„a  the  second  ouarter  ' increased.  If  is  i  eurrent  liabilities.  under  the  siiperMsmn  of  interven- 

of  new  homes,  rehabilitation  and  re-,  Jr"  'ter  at,  averig^  not  improbable,  therefore,  that  the;  — - - -  ■  |  tors.  Derrees  have  been  issued  lim- 


hudget.  Plans  for  the  construction  and  in  the  second  quarter  I u' U  J"' 

of  new  homes,  rehabilitation  and  re-,  53  greater,  an  average  in-  improbable,  therefore,  that  tin 

pair  of  existing  dwellings  and  slum  ;  pfcase  for  the  first  half  of  the  year!  forapany  may  pay  anoiher  extra  he 
clearance — also  a  system  of  bonus- }  4,1  pp,.  pp^f  '  '  fore  the  end  of  1936  and  place  tin 


rurrpnt  linbilitlop.  •  under  tlio  supervision  of  interven- 

- - - - -  I  tors.  Derrees  have  been  issued  lim- 

June  prodiiefion  of  Asbestos  was  tiling  Hie  iliargcs  frir  eurrent  sup- 
up  over  5  per  rent  from  .lune,  1935.  |  plied  and  tlie  rollection  of  aeeount.s 


ing  primary  industries  lo  take  rare 
(Continued  on  Page  51 

METALSliEm 
BY  RE-ARMAMENT 

Leading  Canadian  Base  Metal 
Issues  All  Close  to  Post- 
Depression  Highs 


.  _  $1  per  share  during  1937.  Initial 

RIG  n.AIX  “tO.VL*  OITPIT  'dividend  on  the  pre.sent  stock  was 
Halifax.  .N'.S.— Output  of  coal  at  ,  fi'ie  per  .share  with  an  extra  pay- 
t.he  Dominion  Coal  Company's  c,ol- ;  ment  of  the  same  amount 
335.695  tons  !  paid  on  December 


fore  the  end  of  1936  and  place  the  up  over  per  rent  from  .June,  19.,,,.  I  piicd  ami  Hie  rollection  of  account.* 

stock  on  a  regular  dividend  basis  of  at  23.136  tons  and  nulpiit  for  the  first  while  roiiirol  ha.s  been  established 

$1  per  share  during  1937  Initial  6  months  gained  15  per  cent  at  129,-  on  Hie  b  ulking  aerount.s  in  Spain 

HivirirnH  on  the  nrJ.s.pnt'  stock  was  561  Inns.  w  ith  the  result  that  the  management 


Meries  for  August 


amount 
1934.  A 


Re-armament  activities  in  England 

are  finding  reflection  in  the  market^  -  i  I'igiires  released  in  eoiinoeti  'ii  '  I'lid  a  dividend  of  75  rents  per  share 

for  base  metal  shares  on  the  Cana-'  Tn  order  that  the  official  dele-  Those  going  on  the  St.  M.-xiirice  1  with  tlie  dehoniiire  refunding  of  The  annual  siatemeni  for  the  year 

dian  market.  During  the  past  two  gates  and  members  coming  to  North  River  e.xcur.sion  w  ill  immediatelv  4y„i,ji„j„n  r-n-  A:  Chemical  i  n.  I.id.  |  ended  December  ill.  1935.  remark'-d 

weeks  advances  in  quotations  for  I  America  from  abroad  to  the  Third  board  the  Shawinigan  special,  while  showing  results  of  niicraiinns  for  the  Hie  numerous  changes  In  the  Oov- 

Nickel.  Smelters  and  Falconbridge  i  World  Power  ConferciK’e  and  Ihe  those  going  lo  Bcauharnois  will  pro- :  fj, -at  7  months  of  this  year,  confirm  eminent  during  that  year  .a,nd  the 


was  67.000  tons  greater  than  the  |  similar  quarterly  payment  and  the 
same  month  last  year  The  better  same  extra  were  paid  on  -April  1. 
mark  was  made  despite  strikes  dur-  '  1035.  and  sinee  then  the  regularly 
ing  the  month  at  Cape  Breton  mines,  quarterly  rate  ha.s  been  12''>c. 

World  Power  Conference  Party 

To  Visit  Canadian  Hydro  Plants 


.  361  Ions.  w  ith  the  result  that  the  management 

. . -  -  -  is  unable  to  exercise  effeeiixe  con- 

:mARGIN0NC0MM0N 

!  PAH  AAMflTTAKV  Tin  -"ecretary  of  the  company.  Indicate 

rllK  IJlImlNIllM  lAK  •  "Klusion  m  the  period 

1  VII  WiflllllVm  init|„f  improved  earnings  enjoyed  hy  the 

- -  company  since  1932  and  mark  a  new 

'  FigAiFCS  For  First  7  Months  Indi-  phase  in  the  chequered  history  of 


cate  Preferred  Dividend  Am¬ 
ply  Covered  for  1936 


nd  Am-  ('''inium.v.  In  the  first  five 

___  iiionilis  of  193i;  net  earnings  were 

2.1',  higher  than  in  the  same  period 
of  1935  and  on  July  29  the  company 
coiinccM',11  '  I'-aid  a  dividend  of  75  rents  per  share 
iinding  of  The  annual  siatemeni  for  tlie  vear 


montlis  of  this  year. 


'nfiriii  ernnient  during  that  year  .a,nd  the 


have  brought  the  current  market ;  Second  International  ,  ongress  on  ceed 
for  these  issues  within  striking  dis-  I>arge  Darns,  may  he  afforded  an  breat 


the  Windsor  Hotel  for  expcetafions  in  financial  circles  Hiat  strengthening  of  ihe  Left  parties  In 


for  these  issues  within  striking  dis-}  I>arge  Darns,  may  he  afforded  an  breakfast.  the  company  will  .show-  some  margin  Hie  Cortes 

tance  of  their  highs  since  1929.  opportunity  to  see  .some  of  the  great  The  Shawinigan  Water  T’ower.of  net  earnings  available  on  the  <0111-  lion  of  Fe 
Noranda  has  been  steady  in  recent  hydro-electric  power  devclopmenUs  Company's  excursion  will  lake  Hr,' ;  m.'>n  stock  for  1936.  ,  the  forma 

weeks  at  levels  not  far  below  its  in  the  Dominion  of  Canada,  the  Can-  visitors  through  one  of  tlie  fine.st  j  4,  Ip;  (.mted  iliai  romluned  profits  f>vei 

post-depression  high,  adian  Committee  of  the  World  agricultural  areas  and  industrial  dis- '  f,„m  fq'eraiioiis  for  the.  7  nionihs  ,0  *' 

Recent  market  strength  in  the  car  power  Conference  has  completed  Ihe  Iricts  of  French  (  anada  and  en,ible  !  .i„|y  3lsi.  t!i36.  amounted  to  .6496,799  "'^'.-is  one 

stocks.  Vickers  preferred,  and  As-  arrangements  for  a  visit  on  Septem-  them  to  see  Hie  creat  benefits  of  ;  rompared  w  ith  $261,739  for  Hie  cor-  '('''"t""- 

bestos  has  also  been  credited  in  part  per  15.  16  and  17  to  power  centres  river  regulation  hy  government, :  .m  ven  months  of  last  Is 


the  company  will  .show-  some  margin  Hie  Cortes  Hirnugh  the  general  elee- 
of  net  earnings  available  on  Hie  l  oiii-  Hon  of  February.  1936  which  led  to 
nvn  stock  for  1936.  ,  Hie  formation  of  a  new  cabinet  pre- 

1t  is  stated  Hull  romluned  profils  Senor  Manuel  Axan.a_ 

from  operaiioiis  for  Hie.  7  nioiiHis  ,0  *'  statoii  that  the  rear  I*'?.. 

.July  31.SI.  1936.  anioiinteri  to  6496.799 


"w.'is  one  of  tranquillity  with  regard 


river  regulation  hy  government,  1  i-esjiondiii-g  seven  months  of  last 
through  the  Quehee  Plreams  <  om  ^  year.  Last  year  net  earnings  of  the 
mission,  at  a  enst  to  dale  of  $6,209  -  ;  r„nipan,v  after  all  charges  fell  just 


to  additional  business  accruing  from  of  the  provinces  of  Quehee  and  On-  through  the  Quehee  Plreams  (  om 
re-armament,  or  possibilities  there- ;  ,ai-io.  mission,  at  a  eost  to  dale  of  $6,209  - 


for.  Market  records  of  the  4  leading!  Tours  have  been  arranged  from]  099;  and  the  results  of  a  w-ell  plan-  i  ,a  uitlo  over  $10,999  short  of  prefer 


i  base  metal  stocks  follow-, 


Current 

Price  HisH  l..ow 
Sftij  W34  5  LOO 


i  51ontreal  to  the  St  Maurice  A'alley.  ned  river  development  progressively  i  rad  dividend  requirements.  Thus  the  ^  191 

Tunc'  Bcauharnois,  the  Gatineau  Valley,  worked  out  under  governmental  su-  i  expansion  m  profits  for  the,  past  7 

Hiyh  and.  proceeding  from  Ottawa.  .Viag-  pervision  b.v  a  private  company  in- !  months  of  this  year  is  sufficient  *0  | 

'  ara  Falls.  The  Tours  train  will  ar- j  volving  a  working  installation  at  |  provide  for  additional  depreciation.  ir¬ 


is  ‘2.'*tli  VnniversnrT 

The  current  year  marks  the  ?5th 
anniversary  of  the  securing  of  a 
Dominion  charter  on  September  12 
1911.  The  eompanv  was  formed  for 
(Continued  on  Page  51 


Norenda  ....  ^ ^  rt  no  i  cive  in  Montreal  from  New  A'ork  on  four  power  stations  of  834,000  h.p  ]  if  necessary,  and  still  leave  a  margin  ; 

Fa^conbndae  i  9  65  10.00  6  90  16.25  1  the  moming  of  September  15th.  (Continued  on  Page  6.)  lover  and  above  preferred  dividends. 
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Investing  in  the  Construction 
Industry 

No.  2— CANADA  CEMENT  CO. 


efficient  banking  service 
~ backed  by  resources, 
experience  and  reputation 
of  US  years’  successful 
operation. 


International  System  Net  Equals 
22c  Share  Against  84c  in 
Previous  Period 


C-  F.  Sise  Reports  Moderate  Im^ 
provement  Over  That  a 
Year  Ago  « 


Operations  in  the  Portland  cemem  i  fall  short  of  covering  full  dividend 
industry  in  the  Dominion,  in  |  requirements  on  the  preferred  stock, 
which  Canada,  Cement  Co..  Ltd.,  has  j  although  almost  assuredly  well  in 
for  years  been  the  dominating  fac-  j  excess  of  those  for  the  past  ,3  years 
tor,  have  shown  n  steady  improve-  ;  It  Is  estimated  that  "Cement"  ran 
ment  during  the  past  3  years.  j  earn  its  full  preferred  dividends  af- 

lieflecling,  howevtr,  liie  lag  in  the  |  ter  adequate  depreciation  when  re- 
pa\:e  of  recovery  in  the  building :  ment  production  In  Canada,  amounts 
construction  field,  consumption  of  j  to.  or  is  in  excess  of.  6.500,000  bar- 
cement  still  Is  far  short  of  normal.  !  rels  for  the  year,  With  output  of 
In  the  year  10-9  production  of  ce¬ 
ment  in  Canada  amounted  to  12,- 
300,000  barrels;  in  1026  it  totalled 
8, 700,000  barrels,  while  the  1920-1925 


40  CENTS  ON  PREFERRED 


LONG  DISTANCE  BETTER 


HfaJ  O/fc 
Aicntrtal 


International  Hydro-Electric  Sys¬ 
tem  and  subsidiaries  in  its  report 
for  the  1~  ■  ■ 


I  he  Bell  Telephone  Company  of 
Canada  i.s  having  a  raoderatelv  bet¬ 
ter  year  than  In  1935,  according  to 
!  President  C.  F  Sise  A  marked  e«- 
p.'insion  has  been  experienced  In 
long  distance  usage  this  year,  he 
.'^f.stcs,  with  the  showing  the  best  in 
five  vp.ars,  and  the  seven  months 
up  to  the  end  of  .fulv  resulted  in  an 
improvement  of  some 
the  eompany's  reventie 
source.  There  has  al 
steady  increase  In  the 


FENCE 


months  ended  .June  31. 
1936,  subject  to  adjustment,  at  the 
end  of  the  fiscal  year,  shows  net  In¬ 
come  of  $675,419  after  Interest, 
amortization,  depreciation,  federal 
income  taxes,  subsidiary'  preferred 
dividends,  minority  interests,  etc . 
equal  after  allow’ing  for  fw-elve 
months  dividend  requirements  on 
$3.50  convertible  preferred  stork 
to  22  cents  a  share  (par  $251 
on  .845,159  shares  of  class  A  stock. 

This  compares  with  net  income  of 
$1,190,869,  or  84  cents  a  share,  on' 
8  41,128  shares  of  class  A  stork  in  i 
12  months  ended  .Tune  ,30.  103,8.  i 

All  the  class  E  and  common  storks 
I  are  owned  by  International  Paper  & 
Power  Co. 

For  the  quarter  ended  June  30, 
last,  net  Income  w-as  $58,331,  aft»r 
charges  and  federal  income  taxpe;, 
equal  to  41  cents  a  share  on  14n.,38t 
shares  (par  $50)  of  $3.50  nerferred 
stock,  comparing  with  net  income  of  , 
$57,926.  or  41  cents  a  share  on  the 
$3  50  preferred  stork  in  June  quar-  j 
ter  of  previous  ■'■icar. 

Vo  provision  has  been  made.  In  the  . 
above  figures  for  possible  liabilitv 
for  federal  surtax  on  iindistrihuted  i 


BANK-OF  MONTREAL 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


I  half  of  this  year  the  possthllity  of 
I  production  for  the  full  12  months 
I  reaching  the  fiVs  million  barrel  level 
appears  rather  obscure 

Prospects  are,  however,  for  a 
gathering  impetus  In  the  construc¬ 
tion  field  during  the  next  few  years 
as  the  recovery  in  general  business 
and  Industrial  conditions  continues 
to  develop,  and,  w-ith  the  saving  In 
fixed  charges  resulting  from  the  re¬ 
funding  operations  now'  being  under¬ 
taken.  the  outlook  for  an  early  re¬ 
sumption  of  dividend  payments  on 
the  preferred  appears  bright  The 
senior  stock,  theretore.  appears  to 


i8l7 


TOTAL  ASSETS  IN  EXCESS  OF 

$800.0(J0,000 


■400. oon  in 
from  this 
io  been  a 
number  of 
;  telephones  in  use.  the  end  nf  Auc- 
ii.'f ;  how  ing  a  gain  of  6.200  over  the 
heuinning  of  ihe  year.  "There  has 
I'l  en  a  moderate  increa.se  in  our  ex- 
penr-es.  flue  chipfly  in  higher,  m.ain- 
tenanee  outl.Tv  and  increased  lax 
bills,  but  on  the  whole  our  posi¬ 
tion  Is  .cuKstaniiallv  better  'ip  to 
fbe  rnd  of  .lulv  than  at  that  time 
Inrt  vetif,''  -imimariz.es  Mr  Sise. 

The  statement  issued  hy  Mr  else 

follow,:  ; 

"I'p  to  the  middle  ef  .Tune  we  had 
a  nioderate  btit  steady  eatii  of  tele- 
f  bone.s  in  .-er\ire  The  iistial  sea-  ' 
.-nn.Ti  exodus  to  the  eountrv  rut  thi.:  I 
sain  pr.-icticaliv  in  half,  but  with  | 
the  v.aeatii'n  season  ended,  there  j 
h.is  been  a  steadv  increase  of  in-  | 
sr.Tllafions  At  the  end  of  August  j 
we  'bowed  an  increase  of  some  ; 
tt,?00  telephones  over  the  first  of . 
the  -.e.n]  rjrowth  in  Montreal  has; 
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domestic  requirement?  of  Portland 
cement,  the  cprnpanv  ha?  built  up 
an  important  export  market  for 
products. 

Savings  Through  pefnndJng 
Funded  debt  and  capitalization  of 
Can.ada  Cement  consists  of  $17,059,- 
nnn  of  5Vi  per  cent,,  1st  mortgage 
bonds:  $2i).0S6.90n  of  6$^  per  cent 
cumulative  preferred  stock  of  $100 
par  valiie;  and  600,000  shiires  of  an 
authoiized  750.000  shar^es  of  no  par 
value  comomn  stock.  Announcement 
was  made  revenily  of  the  refunding 
of  the  per  cent,  bonds  through 
the  sale  of  $3,000,000  of  1st  mort¬ 
gage  3  per  cent  serial  bonds,  matur¬ 
ing  1937  to  1940;  $3,000,000  of  1st 
mortgage  3*4  pet  cent,  aerial  bonds 
maturing  1941  to  1944;  and  $10,500,- 
000  of  1st  mortgage  4*4  per  cent.. 
15  year  bonds  maturing  1951. 
isting  5*4  per  cent  bonds  are 
for  redemption  on  Vovember 
next  at  tlie  call  price  of  104  plus  ; 
accrued  Interest  and  premliim  on  ' 
sterling  exchance,  estimated  cost  of 
redemption  to  the  company  being 
110.35.  This  refunding  operation 
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5vrpl«j*  .  .  -  .  ,  1.  #*75. 41^  %  1.199  fiAT 

—Quartet-  En'Jed  June  30— 

•Grora  .....  |I5AI4.729  IS?. tot 

Vet .  6.070.3#>l  7.90S.fin‘i 

D-p  - .  t  3«4.n47  1.209.S94 

!nco.  tax  .  .  ,  .  46S,4I5 

Int  amort,  aube, 

div»  .etc.  .  .  .  6.162.5#*^  I  45, 122 

Net  income  ...  SR  . 

Pfri  dividends . . 
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Electric  Consumption  Up  2.56 
P.C.  and  Gas  2  3 1  P.C. 
Higher 


charecd  directly  lo  surplus  bv  a  subsidi 
nry  in  rhe  amnuni  of  'l.frO.OOn  .funn 
th”  '2  month*  ended  June  40.  lajh.  4i, 
62 1.400  durinc  the  12  months  ended  bin 
36.  1034  9nd  »I,SI2.740  lor  l'>3t  t  — In 
dude?  proi^ieion  fer  income  taxes 


Montreal  Light.  Heat  Power 

Consolidated  reports  increases  in 
both  electricity  and  gas  consumption 
during  the  month  of  August'  In  the 
case  of  electricity  it  is  the  four- 

_ _ _  teenth  consecutive  monthly  Increase 

E)<-  I  In  August  the  electric  output  of 
called  ihe  company  increased  2.56%  over 
)pt  Ihe  same  month  a  year  aco.  Total 
‘  ‘  ’le  year  to  date  increas- 

i  ed  ,5.58%.  The  August  output  was 
j  80,339.760  kilowatt-hours  as  against 
78,335.940  kilowatt-hours  a  year  ago. 

I  For  the  first  eight  months  of  the 
I  year  the  output  jumped  from  652.- 
■?  funded  d'Sht  from  $938,216  !  '’62,440  kilowatt-hours  in  1935  to 
689.424.470  kilowatt-hours  this  vear 
The  figures  do  not  include  second¬ 
ary'  or  export  power. 

The  company's  gas  output  con¬ 
tinues  to  hold  its  own  w'lih  the  pre¬ 
ceding  year.  The  figures  show  a 
2  31%  increase  during  August  when 
production  totalled  408. 289.000  njhic 
feet  as  compared  with  .399.064.000 
cubic  teet  during  the  same  month  a 
year  ago- 

Gas  production  for  the  first  eight 
months  of  this  year  is  marginally 
above  1935  and  totals  3.428.513.000 
cubic  feet  as  compared  with  3,420,- 
801.000  cubic  feet  in  the  first  eight, 
months  of  1935,  an  increase  of  0  22; 
per  cent.  j 


.  %  4SH1  » 
•tber  Income 
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irplu«  • 

— IncIu(Je»  I 
il  provision 


1  emiskaming 
Lonely  River 
Montbeillard 

now  on 

LONG  DISTANCE 


These  three  important  centres  in  the  minmg 
country  may  now  be  reached  by  long  distance 
telephone. 

The.  Canadian  Pacific  has  completed  a  telephone 
line  which  connects  with  the  Bell  Telephone  cen¬ 
tral  at  North  Bay.  making  possible,  a  high  standard 
of  telephone  serx'ice  to  these  town? 

U.se  Long  Distance!  Your  message  and  the  ansxver 


Combined  CP.R.-C.N.R.  Cross 
at  -$27,742,625  as  Against 
$25,135,344  in  1935 


Tfie  Air  Route  i.5  Speedy  and  Dependable 
Travel  by  Canadian  Airways 
USE  CANADIAN  AIRWAYS  RADIO 


Art  increase  of  10  8  per  retit  is 
shown  in  the  combined  gross  earn¬ 
ing?  nf  the  (  anadian  Pacific  R,?il- 
wai  and  I'.anadi.'in  Xational  Rail¬ 
ways  System  for  the  month  of  Aug- 
UFt  A  total  of  $27,742.62.5  com¬ 
pares  with  $2.5.135,344  for  the  same 
period  of  1935. 

i-'or  the  month  under  review, 
gross  of  the  r.P  R,  was  reported  at 
$12,009,000,  which  contra.sts  w'th 
$10,936,000  for  Atigusi.  1035.  an  in- 
nea.se  of  $1,073,000  nr  0.8  per  cent. 

I  .N.R.'a  gross  earning.?  for  Aug¬ 
ust  amounted  to  $15,733,625,  agai  ist 
$li.l00,".4f  for  the  cnriespoiiding 
month  of  last,  year,  representing  an 
increa.se  of  $1,531,281  f>r  10.8  per 
rent. 

For  Ihe  first,  eight  months  of 
’ti36.  combined  cross  of  the  two 
io,ids  amounted  to  $202,122, os, i,  as 
'■empared  with  $187,81  1,634  "or  the 
corresponding  eight-month  period  of 
10.35,  an  increa-sp  nf  $14,310,445  or 
7  6  pet  rent. 

Following  are  the  combined  gross 
earnings  for  each  month  hack  to  the 
beginning  of  1932.  with  percentage 
rh.'inge? ; 

1'>14 

4  $  Cb'^e? 

Aur  ,  .  .  ?7.7t2.h24  ’4  144,441  1-10.4 

tub-  .  ,  .  2S,«74,204  2e.ni4,4')S  -t-  4.00 

Inn-  .  .  .  24,607.704  2},002.60n  -n  7  4! 

Vlnv  .  .  .  :s, 622  121  24.060.1  72  -t- I  I  4 

Orril  .  .  .  74  62  1,77  1  24.00’. 141  J-  6a 

M-tch.  ,  .  24,1  40,7  10  22,347.201  g- 1 2  4 
t-b  ,  .  .  22.346,407  2  I.070.S33  -4-6  2 

l-n,  .  ,  ,  .12. 06  ). 44  4  20. 4  76.206  -p  0.4 

toy,  10  4  4 


'  tion  of  the  company  at  the  end  of 
j  1927  until  June  30th,  1932.  omitted 
September.  1932,  and  none  paid 
since.  This  means  that,  as  at  the  end 
:  of  this  year,  preferred  dividends  will 
be  In  arrears  fo  the  extent  of  29*. 4 
per  cent.,  nr  $5,875,418.  Indications 
are  that,  following  completion  of 
I  refunding  operations  in  connection 
I  with  the  funded  debt,  consideration  ; 
I  w  ill  he  given  by  directors  to  the  re-  ' 
!  sumption  of  dividends  on  the  prefer-  j 
red  stock  and  tie  elimination  of  ac-  | 
I  cumulated  back  dividends  thereon 
I  No  dividends  have  been  paid  on  the 
common  stock  of  the  present  com¬ 
pany.  , 

I  Warnings  on  the  Fpirra^o 

For  the  year  ended  Novemner  .80. 
j  1935,  I  anada  Fement  reported  gross 
profit  of  $2,193,151,  and  net  earn- 
ings  of  $37,693  after  all  charges,  in- 
'  eluding  a  generous  appropriation  of 
j  $1. oon. non  for  depreciation  The 
showing  for  the  preceding  vear  w-as 
I  about  the  same,  gross  profit  being 
I  slightly  lower  at  $2,094,113  and  net 
i  earnings  after  all  rharges  being 
1  onlv  slightly  higher  at  $55,165  The.’e 
figures  compare  w-ith  trros.s  r-efij 
!  $1,486,739  and  net  earnings,  after  de¬ 
preciation  w'rite-off  amounting  to 
only  $2.50.000,  nf  $76,914  In  each  or 
the  3  years.  1929  to  1931,  operating 
profit  after  depreciation  w’rite-off 
,  amounting  to  $2,000, ooo  was  in  ex- 

j  CPS?  nf  .$,>,100,011  i  a.^u  u  _ 

exceeded  $1,500,000. 
j  During  each  of  the  rears  1929. 
j  1930.  anif  i!)3i,  appropriation  for  de-  j 
preciafion  reserve  was  in  excess  of  i 
I  $2,000,000  This  might  suggest  that,  j 
j  m  the  event  of  a  .substantial  gain  in  j 
'  profit.?  for  the  eurrent  year,  an  | 
i  am.ount  greater  than  the  $1,000,000  ; 
I  set  asiiie  for  the  1934  and  1935  fiscal 
t  periods  might  be  ti-ansferred  to  de-  j 
j  preciaiion  reserve.  It  is  stated  un-  | 
[offiealb,  however,  that  director?  1 
j  now  consider  $1,090,000  ?  year  for  i 
depreriatinn  adequate,  more  espe- i 
•rially  in  t  iew  of  the  gensrou?  ap-  i 
propriations  for  this  purpose  made  ^ 
diirtne  the  prosperous  year.?  prior  ■ 
to  1932  j 

Balance  sheet  of  the  enm-pan.'-  ha?  . 
been  maintained  in-  a  verv  strong; 
rondttion.  As  at  November  39th.  i 
1935,  surplu.s  account  stood  at  $1,-  ! 
935  647  and  n?*  working  capital  a? ! 
$4, 918, $54  with  nirrcnt  assets  of  | 
$4. 437, 799  eqtitvalent  to  over  19 
times  current  iiabihtie?  of  only  ■ 
$438,945  I'ash  and  marketable  in- 1 
vertments  alone  were  valued  at  $2  -  i 
725.966,  nr  over  61,4  timss  total  -’ur-  ! 
rant  liabtlitie?  The  balance  sheet  I 
also  show?  operating  revenue?,  to- 1 
failing  $1, 384.69ft  j 

Outlook  1.6  Promising  1 

Fnles.s  there  is  a  very  sharp  up-  i 
turn  in  current  consumption  during  I 
the  second  half  of  this  year,  the  out-  i 


r.\R?I  IVIPLE9IENT  SALE* 

Paekatoon  —  A  g-n-ral  survey  ct 
the  sale  of  farm  Implements  in  Sa,?- 
katoon  this  year  show,?  on  incr*a«e 
in  the  sale.®  of  combines  hut  a  reduc¬ 
tion  m  other  farm  implements 
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JAMAiC.4  UTlLITy 
.JUTY  CROSS  UP 


•ower 


.A  small  increase  ’"n  cro.??  03 rn- 
ings  end  a  reduction  in  net  i;;  re¬ 
ported  by  Jamaic.i  Public  Seivice 
T-im-ited  and  suhsid'ancs  for  .iiilv. 
1936, 

Gross  for  The  permd  at  $79,792 
compares  with  $69.08S  in  1935,  with 
net  down  at  $21,659  from  $26, .296 
Surplus  after  charges  is  down  $1, 
652  at  $16,924, 

-Por  the  12  mon’hs  ended  .Inly  31. 


Clients  contemplating  hanking 
transactions  in  the  United  King¬ 
dom  are  invited  to  avail  them¬ 
selves  of  the  facilities  afforded 
hy  our  London,  England,  Branch, 
108  Old  Broad  Street,  E.C.2. 


CANADA’^ 


W4eu€4 

BOTTLED 

ALE/ 


World-widp  facilities  in  every 
department  of  hanking 


Canada 


NEWFOUNDLAND. 

J.AMAIC.A, 

CUBA. 

PUESTO  RICO. 

DOMINICAN 

REPUBLIC 


NEW  YORK, 
CHICAGO, 
BOSTO-N. 

LONDON.  ENGLAND 


roN.axnrcTiON  g.atn*  in  Quebec 

j  Oufb»-  —  <~op?tnictior,  contracts 
I  in  Quebec  Citv  increased  from  44?  nge 
I  in  August,  1S35.  to  $66  307  in  August 
I  thi.»  yeai .  according  to  the  official 
report  Thirty-six  building  permits 
were  issued  during  the  month,  com- 


OVEB  A  CENTURY  OF  BANKING  SERVICE 


look  is  that  net  earnings  will  again  [ 


pared  with  38  during  the  correspond 
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PERPETUAL  BONDS 
NEW  FEATURE  OF 
FEDERAL  HNANCE 


Will  Bear  3  Per  Cent.  Interest 
and  Will  be  Sold  at  86^  2 
to  Yield  3.11% 


CONVERSION  PROGRAM 


New  Steps  in  Simplifying  Debt  i 
Structure — One  Per  Cent.  4^/n  : 
Year  Notes  at  98%,  Yielding  : 
1.40%  For  Institutions 


The 


Bond  Market 


New  Dominion  Issue  Acts 
as  a  Stimulus  to  Trad¬ 
ing  Activities  —  Perpet¬ 
ual  Feature  Arouses  In¬ 
terest  —  Corporation  Is¬ 
sues  Active 


INTEREST  SAVING 
REFUNDING  ISSUE 
OF  DOMINION  TAR 


€< 


Nothing  to  Do  But  Wait” 


An  Editorial  Ironi  the  Winnipeji  Free  Pres* 


Offering  of  $5,000,000  New 
Debentures  at  31/2  and  4t/, 
Coupon  Rate 


SAVING  OF  $70,000 


'  Aanounerment  was  made  this  week 
I  of  a  refundinc  issue  of  Doniinioti 
I  Tar  and  Chemical  Co.  Ltd.,  deben¬ 
tures.  offeriUK  being  made  by  a  syn- 


Toronto  Bureau  The  Financial  Times 
T orontn. — Ready  over-subscription 


Toronto  Bureau  The  Financial  Times 

Toronto.  Announcement  of  the  dicate  composed  of  Wood.  Gtindv  it 
new  Dominion  of  Canada  loan,  par-  co.  nd,.  and  Grecnsbields  &  Co.  Inc. 
ticulail.v  the  3  per  cent  perpetual  from  the  syndicate  man- 


bonds.  acted  as  a  stimulus  to  the 


.  .  - .  -  - - — - -  1  ,  .  j  The  Kinanrial  Times  goes 

of  the  new  ?100,000,000  Dominion  of  >  ,  "  .  •n's  week  and  increased  press  was  that  the  new  issue  wa.s 

Canada  loan  was  anticipated  by  deal-  actitities  without  affecting  I  demand  and  being  well 

ors  with  the  first  announcement  of  taken  tip.  The  refunding  operation 

the  terms  of  the  issue  and  the  3’s.  |  ''’'  el.although  the  3'4’s  of  11'66.  will  be  placed  before  shareholders 

priced  below  the  prevailing  level  of  nearest  comparable  Issue  out-  at  a  special  general  meeting  to  be 
other  long  term  bonds,  are  expected  slipped  off  nearly  a  full  held  September  30th, 

to  show  immediate  appreciation,  ''d  'lio  new  loan  will  be  -pho  present  debentures  outstand- 

ahove  the  offering  price  at  |  f  ‘  Investors  is  i,)g  amount  to.  as  at  the  end  of 

With  the  level  of  bond  prices  at  the'  for  granted  in  financial  cir- '  (he  company's  last  financial  year, 

highest  point  in  Canadian  history,  i  ^^e  probability  is  that  the  $i,7S3,OO0.  which  amount  has  been 

the  Federal  Treasury  has  taken  the  |  Proportion  of  the  $100,000,000  somewhat  reduced  by  purcliases 


These  provisions  in  the  Allicrta  1  redit  House  Act.  though  fore- 
vshadowed  to  a  degree  by  .Mr  .Vberhart  in  his  "Social  Credit  Manual" 
last  summer,  may  well  be  causing  .surprise  and  disappointment  in  Alberta. 
Beyond  any  doubt,  many  people  voied  for  .tir.  Abcrhart  believing  that  he 
would  pay  $25  a  month  to  I'vcrybody  witli  no  questions  asked,  no  strings 
attached  and  no  trouble  fci  the  citizen  ajiart  from  stepping  up  to  the 
wicket  and  asking  for  liis  h..nd(  Ui.  .\s  it  turns  out.  what  .Mr-  Aberhart 
really  proposes  is  to  go  into  tlic  lianking  business  on  what  looks  like  a 
wildcat  basis.  In  order  to  get  tlic  promised  handouts,  the  citizen  has  to 
hand  over  hard  cash  to  lliis  bank  in  exchange  for  credit  slips  of  doubtful 
value.  Furthermore,  the  dividends,  though  supposedly  gifts  not  repayable, 
actually  cannot  he  gifts  at  all  because  Mr.  .-VberharCs  bank  cannot  give 
away  money  any  more  than  a  rommercial  hank  can  do  so.  .Mr.  Aherhart's 
"le\  y  ,  in  unearned  increment,"  a  fancy  name  for  a.  taji  on  turnover,  will 
offset  tile  dividends  and  no  doubt  .also  pnj’  the  interest  on  so-called 
"interest-free"  loans  which  in  an.'  event,  under  tlie  Act,  are  to  he  subject 
to  a  two  per  cent  deduction  when  made.  This  scheme  seems  to  be  hardly  i 
"liat  .-\lberta  b.argained  for  and  it  .seems  to  promise  very  iltfle  benefit 
to  the  province.  .\s  to  that,  and  the  feasibility  of  the  whole  plan,  there 
l.s  nothing  to  do  now  but  wait  and  see 


PLAN  EXCHANGE  OF  FEW  CITIZENS  MAY 
McNISH  DEBENTURES  BE  ABLE  TO  VOTE 


•  uv-  rt^uciai  Jiea&ury  iitis  laKeu  me  i  .  *  -  *  ^  ^oiuewiuir  rraucoG  ny 

opportunity  of  marketing  the  first  i"'!*  he  secured  by  issue  of  the  per-  (j^ring  the  current  year, 
issue  of  perpetual  bonds  with  a  3  per :  than  the  -li-^  Tear  -I'hp  debentures  to 


Holders  to  be  Offered  $1,000,-  Confusion  Elxists  at  Saint  John 
000  Cash  and  New  Alcohol  Because  of  Change  in 

Debentures  Election  Date 


-  ,  . . —  . i  - ............. -.o  ...  be  issued 

cent  coupon,  an  issue  that  undoubt- 1  '  notes  w  hich  are  primarily  .  wju  amount  to  .$,5.000.n0i)  and  w  ill 

edly  will  find  favor  with  both  Insti- !  in\estnient  for  the  chartered  '  (mature  as  to  .>i.Gon.Ofio  serially  from 
tutional  and  private  Investors  and  \  I  one  to  eight  years,  maturing  Nov- 

which  wdll  serve.  Incidentally,  tvs;  The  Minister  of  Finance  has  full  ember  15.  1937  in  194'l,  inclusive 
tile  best  barometer  of  the  Canadian  '  power  to  determine  allotment  of  the  '  and  rai-rying  interest  at  tin’  rate  of 
bond  market.  The  offering  of  1  per  |  new  issue  .and  the  Government  w  ill  "'.wol  The  remaining  .$3,-100.noo. 
cent  IVi  year  notes  at  9814  to  yield  undoubtedly  prefer  to  issue  as  large  bearing  interest  at  the  rate  of 
1.40  per  cent  appeals  chiefly  to  the  j  an  amount  as  possible  of  the  per-  v.  til  mature  November  1.5,  1951  and 
honks.  j  pelu.al  bonds.  In  tlii.s  respect  the  will  he  offeted  at  lao. 

The  new  3  per  cent  perpetual  !  present  loan  differs  from  the  con-;  As  tlie  new  debentures  are  pay- 
bonds  dated  September  15,  1936,  will  ■  version  loan  of  last  .Tune  when  hold-  j  .able  in  1  tinadian  currency  only, 
be  more  popular  due  to  their  issu- I  ers  of  maturing  bonds  rould.  I'v  e.\-  ilieie  will  be  eliminated  llie  risk  of 
t'.nco  in  denominations  a.s  low  as  changing  the  bonds  they  held,  re- 
$10n.  The  bonds  "'ill  be  subject  to  ceive  a  corresponding  tiiuount  of 
redemption  in  whole  or  in  part  at  the  new  bonds.  In  the  present  loan 
par  and  accrued  interest  on  or  after  holders  of  maturing  bonds  m:iy  pro- 
Septemher  15.  1966,  but  despite  this  sent  their,  bonds  in  lieu  of  cash  on  lie  l  edueed  from  $279,660  to  $209,000 
(  p.il  feattire  are  the  longest  term ;  the  purchase  of  tlio  now  bonds  Init 
Dominion  issue  on  the  market  ;ind  '  'vill  receive  no  more  or  no  less  tlitin 
w  ill  be  considered  by  the  Street  as  in  the  final  allotment  than  buyers 
.1  perpetual  bond  since  it  seems  uu-  wbo  come  cash  in  hand  w  iili  their 
like!.'  at  this  date  tliat  Ihe  redemp-  ’  orders.  The  new  loan  is  a  refunding 
tion  clause  is  liable  to  be  exercised  loan  and  no  special  conversion  privi- 
m  1066.  Tlie  longest  term  Dominion  leges  are  offered  other  than  that 
liond  outstanding  up  to  the  time  of  maturing  bonds  with  final  coupon 
tlie  present  issue  was  the  314  per  i  attached  will  he  accepted  in  lieu 

of  cash. 


oyrhiinge  fluctuations  which  in  the 
!>a.it  liave  proven  expensive  to  the 
company.  As  Ihe  result  of  the 
lower  coupon,  interest  eharge.-s  will 


PROFIT  STEADY  FOR 
HUMBERSTONE  SHOE 


<'(  nt  issue  maturing  .Tune  1,  1966,  | 
w  hich  can  he  redeemed  after  .Tune  1,  j 
jnSG,  This  issue,  offered  in  .Tune,; 
1936.  at  99  to  yield  3.30  per  cent  has! 
recentiv  been  bid  as  high  as  103.40, 
.at  vvhich  price  the  yield  to  the  call  ! 
date  was  2.99  per  cent.  Announce- 1 
ment  of  tlie  new  l.oan  caused  a  tem¬ 
porary  price  reaction  in  the  ion.g 
term  Dominion  bonds  followed  by ' 
strength  i 

Other  I’erpctnal  Issues  I 


Periietna)  Feature  Is  New 

While  some  prospective  buyers 
.are  somewhat  skeptical  of  the  lack 
of  definite  maturity  on  the  new  3 
per  cent  bonds  due  to  the  fact  that 
the  Dominion  has  never  bebore  is- 


Net  Equal  to  $2.83  a  Share 
Against  $2.80  in  Preced¬ 
ing  Year 


Toronto  Bureau  The  Financial  Time* 

Toronto.-  llumberslone  Shoe  t'o  ' 
had  net  profit  of  .'*56,589  tn  the  year 
ended  .Iiiiy  31.  1936.  w  liich  is  equal  ; 
to  .$2.8.3  per  sbtire  iml  comptirer, ; 
with  net  profit  of  .^,')6.00ii,  or  $2.89 
per  sliaro  shown  in  the  prerediu.g 
year.  Working  capittil  wa.s  increased 
to  $124,127  from  $492,597  H.  H.  ! 
Knoll,  president  tind  steneral  man¬ 
ager.  slates  iliiit  tiiiis  f.'ir  in  the  new 


sued  a  iierpctuai  bond,  there  is  lit¬ 
tle  differenre  bewocu  the  new  bonds 
I  and  an  issue  that  matures  In  1966 
'  or  at  some  other  date  far  in  the 
While  perpetual  bonds  are  a  new  future.  While  the  new  3's  .are  rc- 
departure  in  Federal  financing  the  ‘  dccmahlo  at  par  on  or  after  Sep- 

<  .anadian  National  Railways  and  |  lember  15,  1966,  it  seems  probable  '  yetir  sales  are  r.'mparing  fav- ’ 

sub.sidiarics  have  ton  different  issues  |  that  this  call  feature  will  be  largely  orahly’  w  itli  sales  in  I!i3,')  and  it  is  ! 
of  porpvtual  debenture  stock  or  ;  disregarded  by  the  market  and  the  exported  thtii  iliey  will  continue  to  | 
hemds.  most  of  which  are  listed  on  j  bond's  yield  will  lie  figured  on  ii  do  so.  Sales  for  the  ptist  fiscal  year 
iiie  i.(indon  stock  exchange,  while  j  stock  yield  hasis.  Fo  all  intents  and  were  the  highe.st  in  the  company's  ! 
i.initing  obligation  of  the  Canadian  purposes  tlie  yield  tin  a  30-year  bond  lii^^torv  The  com|iany  specializes  in  ' 
I’acifie  Railway  i.s  the  4  per  cent. ;  can  be  figured  tiie  same  way  since  (i,^,  ,(,a„„f.iP(„rp  of  shoes.! 

consolidated  perpetual  debenture ;  the  premium  tliat  must  he  paid  on;  Current  assets  total  $566,913  of' 
stock  of  which  there  is  -$291,411,549;  the  longest  term  Dominion  issues  i|;3g,r92  is  in  cash,  $115,410  in' 

outstanding.  British  Consols,  known  j  available  today  does  not  amount  to  receivtihies  and  $384,894  in  inventory  ' 
throughoul  the  world,  are  perpetual,  j  as  mtich  as  an  eighth  of  a  point  a  current  liabilities  of  $142,786  include 
tIon.  C.  Dunning,  Federal  Min- i  year  if  spread  over  Ihe  entire  life  $ip8,292  in  .accounts  and  bills  pay 
ister  of  t  inance,  in  announcing  the  j  of  the  b'ind.  ;  able,  $13  898  In  taxes  accrued  wages 

new  loan,  st.atcd;  tf,  a/i  a/t  $ii 

"1  he  issue  of  this  typo  of  bond  rvf 

marks  a  new  step  in  our  conversion  j  Rnroinefer  Of  Inferest  Rates 

i>ro"ram  and  in  carrving  out  the  i  "  ith  a  coupon  rate  that  Is  in  line 
Idaus  whicli  we  have' in  mind  for !  "'‘h  present  day  levels,  a  certain 
consolidating  and  simplifying  tliei''*^**  rif  30  ye.ars  and  a  probable  life 
u.itiPiial  debt  .Mnicture.  While  new  I  is  ron.siderahly  greater,  the  new 

Tv  'uir  domestic  market,  obligations  I’erpctual  3  s  will  serve  admirably 
wiiliout  stated  malurifv  dates  are  for  m.any  years  as  an  excellent  in- 
wcll  known  in  other  markets,  par- 1 'i'raiion  of  the  trend  of  iong  term 
iiculariv  In  Eondoii-  A  fairlv  large  i 'niorest  rates.  This  will  be  particu- 
riumher  of  railwav  is.sues,  including  parly  true  if  there  is  a  sufficient 
oidicalions  of  the  Can.adi,an  N.ationar  of  the  is.sue  outstanding  to 

l.'ttilways  System,  have  been  issued  :  assure  a  market  that  is  not  subject 
in  [.ondon  as  perpetual  obligations.  I  *0  too  marked  fluctuation  upon  the 
A  is  well  known,  the  British  Gov- '  ontry  y.f  buying  or  selling  ordei  s- 

At  the  other  end  of  the  scale  will 
probably  remain  the  .sale,  every  two 
Lo  four  weeks,  of  three  months' 
treasury  hills  from  which  the  pre¬ 
vailing  rate  on  short  term  money 
can  be  determined. 


Tt  Is  understood  that  directors  of 
Canadian  Industrial  Alcohol  'h.ave  a 
plan  under  consideration  which 
would  relieve  Its  position  with  re 
card  to  Robert  AIcNish  and  Company, 
l  imited,  the  company’s  British  sub¬ 
sidiary  whose  debentures,  both  -as  in 
principal  and  interest,  are  piiar.an 
teed  hv  the  parent  organiz.atlon 
It  is  stated  that  the  plan  would 
involve  disbursement  of  $l.009,99n  tn 
cash  to  the  present  debenture  hold- 
eis.  iicing  approximately  carp,  of 
the  face  vtilue  of  authorized  issue, 
and  new  .Rot-  debentures  of  tlie 
parent  company  for  the  balance  in 
exchange  for  the  existing  dVr  deben¬ 
tures  of  the  MeN'isli  company 

Of  the  $5.9119.999  authorized  issue 
of  the  guaranteed  reder lunhic 

debenture  .stock,  par  value  $,'i.  due 
1948.  there  was  shown  outst.andinc 
as  at  the  end  of  the  company's  fis¬ 
cal  year  on  September  39.  193,3.  an 
amount  of  $4,938,165.  There  is  also 
outstanding  £6,528  of  6of-  preference 
stock  and  £10,090  of  common  slock, 
with  9937,  of  both  these  ir-sur.s  ow-n 
ed  hy  tho  parent  cnmna.ny. 

Control  of  the  MeN’ish  unit  "as 
acquired  by  C,anadinn  Indusfri.al 
.Alcohol  Comp.anv  In  Sepiember. 
1927  and  since  th.at  time  has  been 
a  drain  on  the  parent  companv, 
through  the  guaraqtee  of  Ihe  de- 
hcnttire  interest  and  failure  of 
Scotch  subsidiary  to  show-  earnings 
sufficient  to  take  c.are  of  tlie  ohlica- 
fion.  Recently,  however,  there  has 
been  noted  .an  improvement  in  tlie 
company's  business. 


II.  C.  CIf,MI'.\T  I  I* 


Vnnmnvrr  —  Prorlurpr.®  of  ccti 
in  rolnnihiM  last  y^ar  r^'p. 

Ofi  saloM  amount int?  tn  $g1  4  lit?, 
oompar^d  u'itli  SCHL’.OOn  tho  >car 
f4*ro  and  ?22r».r>4'J  in  1232. 


Maritime  Bureau  The  Financial  Timee 

Saint  .lohn.— A  question  has  arisen 
as  to  what  citizens  am  eligible  to 
cast  their  votes  In  the.  first  election 
to  be  held  on  November  3  under  the 
new  charter  recently  ad/ipted  by  tJie 
rit.y.  In  changing  the'  election  date 
from  the  spring  of  tlie  year  until  the 
fall  it  appear.s  no  thought,  apparent 
ly,  had  been  given  to  .alterations  in 
the  act  relative  to  voting  qualifica¬ 
tions.  aeeording  to  which  only  those 
who  had  their  taxes  p.aid  in  full 
twenty  dins  prior  fo  ttie  eleeiion 
.are  eligilde  to  vote.  _.-\s  the  disrount 
diitc  for  taxes  does  not  expire  until 
around  ttie  election  date  it  will 
probably  mean,  if  the  law  holds 
good,  that  eompartitlvely  few  of  tlio 
citizens  wilt  he  qualified  to  vote 
in  tlie  .November  elections. 

The  .opinion  of  the  City  Solicitor, 
sought  liy  tlie  (  nunctl.  is  that  only 
citizens  who  have  nil  income  and 
personal  property  taxes- for  1936  paid 
on  the  twentieth  day  prior  to  the 
•November  3  election  will  be  eligible 
to  vole. 

The  matter  was  discussed  at  the 
Council  meeting  and  Mayor  M.ac- 
Earen  was  named  as  a  committee  to 
see  if  some  .irrangement  (vuild  not 
he  made  .ith  the  Brovineial  (fovern- 
mcnl  und.  r  "hicli  citizens  who  liavc 
their  1933  taxes  paid  in  full  would 
he  given  Ih.c  right  to  vote  ttnd  tliat 
the  existing  Art  miglii  he  tmiended 
1  y  Drdcr-in-Council  or  tlie  citv  iier- 
TUit  tliose  w  liose  193.3  taxes  tire  paid 
in*  full  11)  vole  and  th(>  l^rovincial 
government  agree  to  ratifv  this  at 
the  next  session  of  the  I.egislature 

Tlie  outstanding  fact,  is  That  unless 
sometliing  .al-ong  tills  line  can  be 
done  the  eligible  voters  in  the  No-  I 
vemher  3  election  will  be  compara-  | 
lively  speaking,  few  in  number. 


Some,  tilings 
imprme 
with!age  .  .  . 

MIT  KOT,  YOUXi  WU.L. 


An  OMt-of-iiAtc  will  may  he  altogether  inade¬ 
quate  aa  an  expression  ot  your  wishes  for  the 
welfare  of  y'our  family. 

Births  or  deaths,  acquisition  or  sale  of  real 
estate  or  secaintics  may  so  alter  the  situation 
that  when  your  wn’ll  is  probated,  its  provisions 
may  work  hardship  and  unfairness  to  those 
whom  you  seek  ta  bcncht. 

In  reviewing  your  will,  consider  the  advan- 
tages  of  modern  trust  service  to  con.serv-e  and 
protect  your  csty.tc.  W'c  shall  be  glad  to  explain 
their  practical.atpplications  to  you. 


Crown  Trust 

.  Company 


D'lLL'.AM  '  Cf^p,  JOHN  J-NHN  ,  P- 

.SPTHUP  LVV|^N.  Vi^r.P.rs.dcnt  IPVING  P  RcVlOPD  or 


393  ST.  JAMES  STREET  WEST.  MONTREAL 

tXECUTORS  TRUSTEES  RNANCIAL  AGENTS 


Ontario’s  Gross  Debt  Is 
Increased  by  $15,000,000 


An  an.alysis  of  Canadian  bond 
saic.a  up  to  .Sepfcmtii''r  7ili.  Il'36.  cum- 
piled  li>  .\  I-:.  .Vues  .X-  Co.  I/d., 

.-ihnw.a  total  to  dale,  of  $848. l:iS,:’.  1  5  ii.i 
compared  wiiit  .8A31..366,I37  for  tlie 
sitme  period  of  19.>.3,  ,ind  $32S,99;i,37i’, 
for  llte  same  periiod  of  1934. 

These  are  clas.-<ified  as  follows:  - 
Dominion  Governmeni  a-$.3S:!.484,- 
424;  Provincial  Gove.rnmeut.  b-$36,- 
149.990;  Municipal  $30,742,591;  Cor¬ 
poration  $198,123'.39fi 
Of  file  total  there  were  sold  In 
Canada  $762,440/S15 ;  tn  the  Cnited 
State.s  $85.000.9(h'.  and  in  Great 
Britain  $1,057.509l 
The.  following  Is  a  comp.arison  of 
sales  hy  months  during  the  past 
three  years: — 

tuv  I9tft 


1914 


41.918.000 
:s2.hj4 
101,044 
i2,2?9.9(in 
71  10h.7»7 
9.141.774 
hS.Z'lJ.lllO 


S.-p 


19. 770.500  11  1,057.114 
75.7  1  4,700  I  18.H,S8  7  75 
10,1  77,97  4  1  71.840.77  5 
70,570,800  104.055,000 
70.542,  IS'  49.74(,;s  > 
01.177,785  18.4.084.700 
01.195.1  41  08.105  55  1 

51.788,100  1  71.920.75  1  77.077,008 

17,180.817  194,070,107  *10,060,000 


X  XX  XXX 

lot  J28.900.27A  frSl.Sh6.4W  a4fl..498  M5 

• — To  date. 

X — Includes  S  1  0  1 .0^V8  4»>  short-term 

financing  (I  year  or  less) 

XX  —  Includes  $240.^hS.Shn  short  term 
financing;  II  year  or  less) 

XXX  —  Includes  I  S.lOO.T'iO  nhort  -lertn 


■  loronto.  Ontario's  pross  riobf.  va** 
shown  as  $t',S:i..3,3S..31 2  at  Hie  end  r.f 
the  fisc.'d  year  lii.st.  March  31.  in  tlie 
I  I’uhlic  .-\c(V'UUts  .--ttitement.  The 
gross  di.'ht  iuercased  i<y  $15,172,396 
I  over  the  I'G.v  fistvil  jear  figure.  I^e 
.  ficit  for  the  fisctil  year  wa.-  pl.iccd 
ill  $13.342.79.3,  approximately  tlie 
ainotint  foreca.-^l  tiy  T’remler  Hepburn 
!  in  the  I^’gishiture  l.ist  Marcli 

Cnemiiloyment  relief  cost  .*21.813, 
363.  Kxrluding  iliis  from  ordtnar' 
exiiendituir.  tlie  Government  tnd'- 
caled  a  .''urpius  of  $S,t79,o*'.'2 

Ordinary  revenue  wn.8  $6, 3. 726, 98  I 
and  ordinary  exiiendliure.  e.\clu:-‘i'e 
of  direct  relief  grant.s.  $.37.2.3i’i.322. 
Public  del'l  charges  were  $L’1.2,87,7.>'i 
compared  witli  $32,390.1199  e--.t imal-'d- 
Reveniie  from  tlie  motor  vr-liii  le.- 
brtinclt  totalled  .8,8,s,36.:;7s  ,-nid  in. 
come  from  ga.-oliiie  l;i\  $  1 ,3,921 ,739 
Corporation  taxes  yielded  $8..3ri1.27: 
and  sucression  tiiilics  *1  1,984.729 
.  Revenue  from  rJie  1ir|uor  control 
lioard  Wiis  .8S,;;3.3.(iii9,  including  (no 
fils,  fines,  tiiid  licences.  Amusement 
lax  ttnd  tlieatre  licence  revenues 
were  $2.2il3.02I. 


tinancini-  It  j-oar  or  lo.asl. 

n  —  InctiiHra  885.484. 474  of  Oommion 
guaranlred  bondo 

h— -I.iclxidrs  $75.17S  000  of  Provincial 
^uar.antrnd  bonds. 


•  rnnient  litis  also  made  extensive 
and  successful  use  of  perpetual  se¬ 
curities  in  the  form  of  so-called 
"  'onsols.’’  which  have  always  been  a 
popular  and  attruetive  form  of  se¬ 
curity  with  the  British  investor. 

AVliile  the  new  bonds  have  no 
j'ated  maturity,  tho  right  has  been 
tisened  to  call  the  h’lnds  at  any 
rmie  after  39  years,  it  is.  moreover, 
iti"  intention  of  the.  Government  as 
-oon  as  the  state  of  national  fin- 


Corporatioii  Ronds  Active 

Corporation  bonds  pursued  an  ac-  , 
tivo  and  higher  price  trend  through¬ 
out  the  past  week  with  newsprint  ^ 
bonds  playing  an  active  part  botii  in  ; 


and  eh.arges,  $19,090  for  dividends 
payahlo  and  $19, 59-6  for  Dominwn 
Tncome  taxes.  Net  working  c-apital ' 
per  share  is  up  to  $21-21  from  $29.13 
sliown  in  1935.  '■ 

Fixed  assets  after  unstated  re-  i 
servo  for  depreciation  are  carried  at  i 
$151,322  and  deferred  charges  at  $14.- 
366.  The  company  has  outstanding 
29.999  shares  of  no  par  value  com¬ 
mon  on  which  dividends  were  con-! 
tinned  at  the  rate  of  $2  per  year. 
Surplus  was  Increased  to  $369,384 , 
fr.om  $243,713.  ■  j 

Full  income  and  surplus  account ' 
for  the  past  fiscal  year  is  not  re¬ 
ported  but  net  profit  before  taxes 
tind  dividends  is  shown  at  $68,294. 
l-'i'om  this  net  is  deducted  $10,596 
Federal  income  tax  for  1936  and 
$1,019  I’ederal  tti.x  additional  for 
1935.  I'ommon  dividends  totalled 
*49,999, 


Issues  Sold 


ances  will  permit,  to  formulate  plans  '  (uruover  and  price  action.  Abitihi 
for  the  setting  up  of  a  general  sink- ;  „jyvcd  up  nearly  2  points  on  the 


mg  fund  in  order  to  provide  for  thci 
.t  l  adual  amortization  -of  the  national  ^ 
I’l-tit  on  a  scientific,  basis.  1 

'In  order  that  the  small  investor! 
may  be  able  to  participate  in  what  is  | 
•  •\pected  to  prove  a  popular  and  con- ! 
' cnieni  issue  with  a  broad  market,  i 


week  while  Consolidtited  Paper  5*/a’s 
were  3  points  belter.  Minnesota  & 
Ontario  Pappr  6's  added  1 -’4  and 
Howard  Smith  bonds  came  out  al- 
nv.ist  1  point  higher. 

Tn  the  power  group.  Gatineau  se- 

,  .  J  <■„  ^ _ i  curitios  moved  up  considertibly  and 

i-'^.'^ue  gained  2  points.  Mac- 


August  31.  —  Com.  of  Outremont, 
Quc.,  $115,909,  4''f.  39  yrs.  ser.;  Ban- 
(iuc  I'auadienno  Natioiiale,  Kruest 
Savard,  191.15. 

City  of  Fort  VVillitim.  Out.,  $409,- 
909,  T/f  - 


ii.'ifions  as  low  as  $100. 

Purposes  For  Bond.s 


luroii  Quebec  5i/i.'s  of  '61  saw  con¬ 
siderable  activity  and  the  bonds  fin- 


1937  11 
!912-'t3 
1911-4,3 
1946-47 
1948-51 


offered 

offered 

offered 

offered 

offered 


at 


4.006;, 

4.10c;, 

4.20% 

4.25% 


basis 

basis 

basis 

basis 

basis 


Proceeds  of  the  new  loan  will  be  |  ished  over  2  iioints  better.  Beauhar 
used  to  retire  $73,108,200  of  maiur- i  nois  bonds  continued  their  upward 


lug  bonds  and  for  general  purposes. ;  prieo  trend  and  added  1 while 


The  maturing  issues  are:  $16,989,000  ]  Ottawa  Valley  oVii's  gitined  over  a 
of  2’s  vvhicJi  fall  due  on  October  15,!  point. 


Gypsum  bonds  were  subject  to 
market  action  and  the  bonds  nitwed 


]936,  and  $56,179,200  of  5’s  which  | 
mature  on  November  15,  1936.  Hold- j 
ers  of  these  maturing  Issues  are;  up  from  100  to  lOlli. 
permitted  to  deposit  their  bonds  with 
final  coupon  aftached  in  pa.ianenf  for 
bonds  of  the  new  issues.  Payment 


m 


certificates  may  be  exchanged  for 
definite  certificates  on  or  about 
December  15. 

(ief  No  Preference 

Dominion  of  Canada  bonds  matur¬ 
ing  October  15  and  November  15. 
'■liicb  are  to  be  refunded  by  the 
present  Dominion  loan  may  be  pre- 
s(-nted  'll  lieu  of  cash  payment  by 
holders  subscribing  to  the  new 
lo.en  but  the  application  made  by 
s'/’h  holders  will  have  no  prefei- 
ence  over  other  orders  and  will  he 
s'lhject  to  allotment  on  the  same  ba¬ 
sis  as  the  applications  entered  by 
Investors  wlio  intend  to  pay  cash. 

Due  tn  Ihe  fact  that  the  June 
loan  was  a  conversion  issue  and 
holders  of  maturing  bonds  were  per¬ 
mitted  to  exchange  their  bonds  for 
the  new  i.ssue.  there  has  been  some 
misunderstanding  on  the  terms  on 
which  the  present  issue  is  being 
raaiie. 


Lethbridge.  —  A  new  market  for 
Mo,  1  tiard  wheat,  prime  wheat  for 
milling  piirpo.ses,  is  developing  across 
the  border.  The  government  terminal 
clovatoe-jn  Lethbridge  recently  ship¬ 
ped  20.000  bushels  of  this  grade  of 
wheat  to  the  Rocky  Mountain  Milling 
Company  at  Great  Kails,  Mont.,  and 
■a  shipment  of  2.000  bushels  of  No.  1 


Active  Bond  Change 

! 

Net.  ! 

Dotnininn  Giivt  . 

Sent.  0 

Sent.  2 

Loss 

Doin.  ol  Can.  xJ,‘j,  -fifi 

$102  15 

$103  00 

—  ,85  1 

a  41 

!io  15 

115  50 

IT  .3  1 

h  4ti 

116  15 

116  50 

--  .35 

4  4r» 

110  65 

no  75 

—  .10  ' 

4Vo  4fi 

U4  25 

n-l  60 

—  25 

4  ’ 

113  on 

113  00 

4>a  57 

113  00 

113  1)0 

unch  j 

4>  :  58 

113  <50 

113  50 

unch 

41.;  59 

JI.8  75 

Ill!  75 

unch  1 

45> 

106  2>) 

106  50 

—  *>,5 

rrovlnclal  Govt  . 

1 

Alberta  4^tj'o6  • 

$64  no 

$64  00 

unch 

Tin,.  6-47 

67  00 

68  00 

-1  00  1 

Ontario  5-60 

122  00 

122  00 

unch  ! 

Ho  ,  4'2'  41. 

113  00 

113  00 

unch  ' 

Do..  4 ’-*;-50  ,  ... 

112  75 

112  75 

unch  i 

Tin..  5-18 

115  75 

115  75 

unch  1 

N.  Brunswick  5-60, 

115  76 

115  50 

t-  2,5  1 

Saskatchewan  6-58. 

84  50 

84  00 

•r  60 

R.atls  &  Steamships 

]  Can.  S.S.  Lines  6-41. 

$4  7  50 

$49  00 

— 1  50 : 

C.N.R.  3-14 

105  00 

105  00 

unch 

Dn.,  4’.2  -61  .  .  . 

116  50 

116  25 

-f  25 

no.,  4''; -56 . 

117  00 

116  7.5 

T  25  ' 

Do..  5-54 . 

120  25 

1'20  2.5 

unch  , 

r.P.R.  6-42 

110  00 

10S1  75 

T  .25  1 

I'tilMies 

i 

Beauharnoip  5-73.  .  ,  , 

147  25 

$48  75 

— 1 .  .50  1 

Bell  Phone  5-57 

121  50 

121  25 

Calcarv  Powr  5-60 

101  00 

100  60 

•4-  .  60  1 

Can.  Nor.  Pow.  6-58. 

104  50 

101  75 

—  .25  1 

Gatineau  5-56 . 

102  00 

100  00 

+2  00  ! 

Do..  6-41.4  . 

99  00 

96  76 

Do.,  6-41  B  . 

99  50 

97  75 

-f  1.76  , 

lot.  Hvdro  6-44 

54  00 

64  fO 

—  .  60  1 

MacL.  Que.  n>v-6l 

88  60 

86  25 

+2  25  1 

Ottawa  Valley  5*3-70 

81  00 

82  50 

— 1 . 60  ! 

Quebec  Pow.  5-68. 

105.75 

105  75 

unch 

Shawini;»an  4*3-70 

105  00 

104  74 

+  .26  1 

Industrials 

1 

.\bitibi  5-5.8. . 

$.5.3  00 

$51  26 

Ft. 76  1 

Can.  Cement  5^-47 . 

108  00 

1,0«  00 

Cons.  Paper  o.H-61  .  . 

4&  00 

46  25 

F2.76 

G.  Steel  Wares  6-52. 

105  00 

1(J>.00 

By  Dominion  Securities  Corp.  I,td 
Town  of  Preston.  Out,.  $12,909. 
3V2%,  5  ins.:  $17,909.  Shgc;..  pi  ins.; 
Stewiirt,  Scnllv  <&  Co.  at  99.75. 

Bepl.  2,- -Canada  Ceinont  Co.  Lim¬ 
ited,  $3,099,999.  367.  Nov.  1,  1937-49: 
$3,000,999.  3666f-  Nov.  1.  1941-44; 

819,599,009.  4>,4'^r.  Nov.  1,  1951;  Of¬ 
fered  by  AVood,  Gundy  &  Co..  Llmlt- 
cd. 

L’Oeuvre  et  Fabrlque  de  la  Parols- 
se  St.  Bernard  fdc  Shawinigan  Falls! 
$160,000.  467.  Nov.  1.  i;t37-51:  Luclen 
Cote  Inc.,  offered  at  100. 


International  Bonds 


Supplied  by  Jenks,  Gwynne  &  Co. 


.Antioqula  Ext.  A.  7’b  1945  .... 

Bid 

n 

Ask, 

OG- 

Arjfftntine  6  s  1961 

100»4 

lOlU 

.Australia  5’a  1955  .  .  .  . 

10814 

lOgs.j 

Belgium  6’s  19.55  . 

104 

104«4 

Berlin  Ext.  6's  1968  . 

24ii 

25 

Bf'livia  7’s  19.58  .  . 

6 

Brazil  BTi’s  1957  .  .  , 

27 

271,.- 

r*u*»ncs  .Aires  6  1961  .  . 

678.4 

601^ 

Chili  6’fl  1961  .  . 

15^ 

168.4 

Columbia  B’s  1961  ,  . 

21 

21'| 

Cnl.  Mort.  bank« 

18V< 

20 

Cuba  Pub.  Works  5t^’8  1945 

535.4' 

54  M 

Denmark  4l2’8  1962 

988. 

99  >4 

French  Rep.  7’s  1918 

175 

179 

German  1965  . 

,  27 

27  Vi 

German  Ext.  7'8  1949 . 

3.313 

34 

Italy  7’s  1951  . 

18'4 

I8S4 

Japan  SIj’p  196.5  .  . 

86 

86L 

Kreuger  &  Toll  5*s  1959 . 

428. 

43 

Milan  1952  .  . 

69*4 

693i 

Norway  4^'a  19.56  . 

101  '-x 

lOU, 

Norway  Ext.  4L4'8  1965 . 

07  ?4 

Peru  6  s  I960  . 

12 

12H 

Poland  6's  1940 . 

57 

69 

Prussia  Free  State  6*8  1952  . 

23«ii 

24'.^ 

Queensland  Ext.  S.F.  6’s  1941  . 

122 

12284 

Rio  de  Janeiro  6ty’s  19.53  ... 

1584 

I6'4 

Rome  6^  3*8  1952  . 

72 

74  Vi 

Roumania  Monopolies  7’8  1959 

28 

28  Vs 
89  Vj 

San  Paulo  t’s  1940 

88^4 

Serbs.  C.  R.  &  S.  7’8  1962 . 

23  3  j. 

25 

Styria  (Austria)  T’a  1946 . 

94 

Uruguay  8’s  1946 . 

Warsaw  7*«  1968  . 

65 

66H 

48 

49H 

Yokohama  O’s  1951 . 

85Jt 

87 

Ne’ii'  I<!!ue 


ss.ooo.ooo 

Dominion  Tar  &  Chemical  Company,  Limited 


11,600,000  Serial  Debentures,  Series 

$3,400,000  15-year  Debentures,  4|'2%*  Series 


To  be  dated  TCox-ember  15th,  1936 


Serial  Debentures  to  mature  Xovembor  15th,  1937-1944 
lo-year  Debentures  to  mature  Xnvember  15th,  1951 


Principal  and  half-yearly  interest  (May  15th  and  November  15lh)  payable  in  landul  money  of  (  anada.  at,  tne  holder  s 
option,  at  the  principal  office  of  the  Company's  bankers,  in  Montreal,  Toronto.  Halifax,  Saint  John,  Winnipeg,  Ca'gary 
Edmonton  and  Vancouver.  Coupon  Debentures  in  the  denomination  of  $1,000,  registerahle  as  to  principal  oniv.  lul!;. 
registered  Debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Redeemable  in  ''hole  o’-  in  part.  ,at 
the  option  of  the  Company,  at  any  time  prior  to  maturity,  on  sixty  days’  notice,  at  101  for  the  3' >%  Debentures:  the 
4l'i%  Debentures  to  be  redeemable  at  103  if  redeemed  before  November  loth,  1941;  there.after  at  102  ;f  redeemed  before 
November  15th,  1946;  and  thereafter  at  101  if  redeemed  prior  to  maturity,  in  each  case  with  accrued  interest  to  date  of 
redemption.  Commencing  November  15th,  1945,  there  will  be  provided  for  the  41^  7)  15-year  Etebenturcs  an  annua' 

Sinking  Fund  amounting  to  $250,000  per  annum. 


Trustee:  Montreal  Trust  Company 


Schedule  of  Maturities 


Due  November  15th 
1937 
19.38 

1939 

1940 


Coupon 

31/^% 

.3V'2% 

W/c 


Amount 

$200,000 

200,000 

200.000 

200,000 


Due  .November  15th 

1941 

1942 

1943 

1944 


Coupon 

^1-2% 

3H% 

ih% 


Amount 
. $200,000 
200,000 
200,000 
200,000 


$3,400,000  4V^%  15-year  Debentures,  due  November  15,  1951.  Price  100  and  accrued  interest 


We  offer  the  16-year  Debentures.  4  ','4%  Senes  “A”,  subject  to  prior  disposal  and  change  in  price,  if.  as  and  when  issued  and 
accepted  by  us.  and  subject  to  the  approval  of  Messrs.  Brown,  Montgomery  and  McMichael,  Montreal. 


On  orders  accepted  for  Debentures  on  the  above  basis,  holders  of  presently  outstanding  debentures  may 
tender  same  in  payment,  the  price  to  be  paid  for  the  latter  debentures  with  all  unmatured  coupons  attached 
to  be  $109.26  flat,  (Canadian  funds)'  which  price  is  calculated  to  include  payment  for  principal,  premium 
on  redemption,  full  interest  to  November  15th.  1936  (from  which  date  the  new  Debentures  will  bear  interest) 
and  also  includes  an  amount  equal  to  the  existing  premium  on  sterling  exchange.  This  price  of  $109.25 
flat  will  be  subject  to  change  in  accordance  with  fi’jctuations  in  sterling  exchange. 

Cash  orders  will  he  received  during  the  period  of  exchange  subject  to  confirmation  and  allotment  after  the 
expiration  of  the  exchange  period. 


A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act,  1934,  will  be  promptly  furnished 

on  request. 


Wood,  Gundy  &  Company 

Liniitcii 


Greeiishields  &  Company 

Incorporated 
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CHEM.  RESEARCH 
STATEMENT  HOLDS 
HOPES  FOR  FUTURE 


Chief  As£et  is  60  P.C.  Interest  in 
Gyro  Process  Carried  at 
$7,200,000 


MEETING  POSTPONED 


Tnronto  Bureau  The  Financial  TImaa 

Toronto.  —  Chemical  Hcsearch 
^orp.  rficelved  $;i,000  in  dividends 
during  the  year  ended  Iterember  31, 
1035,  and  paid  out  $5,715  in  operat¬ 
ing  expense.  t'urrent  asset.s  were 
’•educed  to  .$:.lfi2  from  $11,407  while 
curteiit  liabilities  at  $377  aro  lower 
b\  $500,  Chief  asset  la  the  00  per 
rent.  intere.st  in  C.yrn  Tfocess  Co. 
carried  at  $7, 300. 'WO  while  the  SOp,- 
Oi’O  sharea  of  Chenucal  Uesearch 
'‘  orp  stock  oufstandinc  is  carried  at 
17,251.530,  There  rem.Tin  eontr.icts 
payable  of  $120  800. 

Annual  nieeiing  of  the  company  is 
postponed  pendine  •’an  Ituportanl 
reNdsinn  of  our  contract  wtli  the  I’a- 
tr-nt  Club’’,  which  has  been  iimb  r 
di'scusslon  for  .some  time  Iturine 
the  past  year.  Pure  Oil  ‘’■o.,  which  i 
was  the  principal  ami  oldest  liecn-  j 
cee  of  Gyro  I’tocess  Co  .  converted 
its  llccoso  from  a  running  royalty 
into  a  paid  up  royalty  for  4.000.000 
bbls.  of  gasoline,  per  year.  Half  of 
ihe  royalty  was  paid  in  cash  and 
the  balance  i.s  due  at  iho  cud  of 
1937.  Since  the  last  report,  a  .small 
combination  Gyro  plant  has  been 
f.old  to  Ixu.ssia  and  Alco  Product.s, 
Inc  has  deslKued  and  i.s  building  a 
refinery  at  Cabin  Creek,  \V.  Va.,  for 
P’jre  Oil  Co.  Alco  Products  eon- 
t-'nue.s  to  submit  e.stitnatcs  on  a 
gre.it  many  refinery  projects  and  i.s 
stated  to  have  two  very  active  pros¬ 
pects  which  If  completed  will  amount 
to  licensing  roughly  5,000  bbls.  of 
crude  capacity  per  day.  p.  p.  Beall. 
rre.sldent  of  Chemical  Research 
(orp..  say.s:  “Me  hope  that  these 
wjll  mature  Inside  of  the  next  90 
da  vs  “ 

'■  hemiral  Research  Torp.  was 
formed  in  1928  as  a  holding  com- 
pank  controlling  through  Its  snbsl- 


Unemployment  in  Canada 
And  the  United  States 

Monthly  Lotter  oi  The  Royal  Bank  of  Canada 


.Although  the  recovery  in  business 
during  the  pa.st  three  .'cars  has  been 
accompanied  by  expansion  in  em¬ 
ployment  in  Canada  and  the  United 
States,  uiiemploymont  continues  to 
be  a  major  problem.  In  both  coun¬ 
tries  volume  of  employment  fell  to 
lower  levels  thiin  it  did  in  most  of  1 
the  other  parts  of  the  world.  .At  the  ! 
worst  it  amounted  to  about  fifteen 
or  fifteen  and  one-half  million  iiiiho' 

United  Statejs  tiinl  to  about  one  mil- 
ion  in  (  auada.  At  the  present  tun*'  ■ 
there  are  belweon  ton  and  one-half  i 
million  and  twehe  million  unem¬ 
ployed  in  the  United  Suites  .'irullron. 
dOO.POd  to  750, one  unemployed  in 
Cauad.i,  In  nciiher  rouniry  has  un¬ 
employment  been  reduced  to  a  rea¬ 
sonable  magnitude,  but  at  no  time 
in  the  dcpres.sion  or  durin.g  recovery  |  imunded 
has  unemployment  been  proportion¬ 
ately  as  large  in  Canada  a.s  it  has 
been  in  tlie  United  States.  If  oiii 
considers  the  difference  between  Ibo 
nnixiinuni  of  unemployment  and  tin 
proportion  of  uncmployiucnl  wlr.cb 
prevailed  in  1925,  as  lO-ii  per  eent 
;  then  Canada  has  travelled  more  than 
half  of  tho  road  toward  rccoterv  in 
employment,  whereas  the  United 
Statc.s  has  travelled  only  one  quar¬ 
ter  of  the  dnitance  along  that  road. 

In  almost  every  one  of  the  major 
categories  of  employment  the  pres¬ 
ent  position  of  Canada  is  decidedl., 
more  favorable  than  is  the  position  j 
of  tho  United  Statc.s,  In  mining,  for  ! 
instance,  stands  the  strong  contrast  , 
belweon  the  position  of  the  .aiubr.a-  | 
cite  miners  in  the  United  Ssiates. 
where  los.s  than  -jh  P?r  rent,  of  the 
miners  are  employed,  with  that  of 
tho  metal  niiac.s  of  Canada,  wher, 
the  Index  of  employment  is  now 
.above  250  per  cent,  of  that  in  19.6 
In  other  branches  of  mining  the  j 
comparison  is  not  as  overwhelm¬ 
ingly  favorable  as  that  Just  given,  j 
but  for  mining  as  u  whole  employ-  ; 
ment  In  Canada  Is  well  ahead  of  that  j 
in  the  United  States.  In  transpor-  j 
tation  in  May,  1936,  tho  last  month 
for  w’hlch  detailed  .statistics  are , 
available  for  both  countries,  the  1 


age  number  of 
during  1926.  was 


employed  workers 
about  1,862.000  and 
that  the  numbers  employed  on  .May 
1  and  July  1,  1936  Idatc.s  to  which 
future  referonce  will  !e  niadcl  were 
1,853,000  and  UOtS.OPo  respectively. 

•V  ^  'V  ¥ 

Between  June  1.  1931.  and  July  1, 
1936.  If  the  population  of  Canada  in¬ 
creased  at  the  same  rate  as  b'tween 
the  last  two  dittes  of  con.-^iis,  and 
further  provided  that  there  were  no 
great  changes  in  the  age  and  oeeupa- 
lioii  proportions  of  ftie  iiopulaliixn 
in  that  interval,  it  would  follow  that 
the  number  of  workers  slioiild  have  , 
iiicicased  by  8.2:!':;  by  the  middle  of 
1936.  During  the  last  deiade,  the 
population  iiur<‘a.sed  by  IS.O.SC;  oi 
at  a  rate  of  1  6S';  pi-r  year,  coin- 
-Vn  tipproxmiaie  estimate 
of  the  number  of  workers  availalile 
for  industry  on  eaeh  of  the  daic.s  of' 
which  iiieiiiion  will  be  made,  I.s 
shown  in  the  following  table.  The 
metliod  for  calculati.ng  the  number 
aeiually  employed  was  given  lii  the' 
lirevious  iiartigrapli.  and  If  this  mim- 
be?  is  subtracled  from  the  total  i 
number  of  woikers  available,  the  j 
result  IS  an  approximation  of  the 
number  of  unemployed.  As  compar¬ 
ed  with  the  peak  number  of  unem¬ 
ployed  in  April  1933  and  the  alleged- 
ly  normal  nucmployment  of  1925 
(300.000),  the  re-employment  of  an 
additional  390,000  to  450,090  would 
moan  tho  restoration  of  reasonably 
normal  condltlon.s. 

Between  January  1,  1936,  and 

July  1.  1936,  employment  has  In- 
cre.ased  by  about  103,000  wotker.s, 
tJio  Increase  In  the  Inde.x  was  fivnin 
99.1  to  194,6.  Uaeh  full  iioint  riso 


in  the  index  represents  .vn  increase  | 
of  about  IS.Oi'O  iu  lO.OiiO  in  the  num¬ 
ber  f.-i  vvoiker?-  who  have  found  posi- 
tion.s.  'iliroiighout  this  argument 
tlieru  is  Ihr  r.u  it  assumihion  th.ai 
the  iota!  number  ot  workers  riuc- 
luates  in  juiiiaii  iion  w  iili  the  num- : 
her  of  workers  reported  by  the  com¬ 
panies  making  rc,g:ilar  reporfs  to  the 
Dominion  Bureau  of  Stati-dics. 

Tlirouglioui  tins  discussion  it  is 
bedter  to  as.sumc  that  the  number  of 
unemplo.ved  in  i  anada  i.s  elo.ser  to 
600,000  thaa  to  7.'>0.000.  Sinee  tiic 
ceinsus  of  the  United  Suites  uiidor- 
esliinatcs  unemployment  by  one- 
third,  it  seemed  sumewliat  .s.afer  to 
niako  an  allowance  l.or  a  corres¬ 
ponding  error  in  the  Uan.adian  een- 
.sus.  Canada,  however,  a.s  a  country 
lia.s  less  difficulty  in  arriving  at 
relatively  accuraie  census  figures 
lluin  doe.s  tho  United  Slates. 

-y 

Tho  detailed  rcjioin  of  the  Presi¬ 
dent's  Commiticc  on  Unemployment 
in  tho  United  Sttiies  has  never  been 
publi.shed.  bill  Robert  R.  .Nathan,  in 
an  arliele  ui  tbo  '’Inieinationat 


EARLY  START  IS 
PLANNED  ON  BIG 
NARROWS  BRIDGE 

Vancouver  Projecl  to  Cost 
$5,000,000,  Subacribsd  by  | 
British  Interests 

WEATHER  A  FACTOR 


For  your  executor  appoint  this  Corporation 

and  assure  for  your  heirs  the  rtiost  careful  distributicMi 
of  your  Estate— as  provided  in  your  VVllI. 

CALPITM  XRlJSiT 

Corporation  Limited 
MONTREAL  . 


OTTAWA 


TORONTO 

«tT 


Vancouver,  — -  Const  ruction  of  the 
Lions’  Gale  Bridge  by  the  I'irst  Nar¬ 
rows  Bridge  ( O.  Ltd.,  connecting 
Vancouver  and  We.st  Vancouver 
■at  the  entranee  to  I’aneouver  harbor, 
will  romnm.nce  :is  soon  as  fall  rains 
remove  I’iie  fire  baiuird  in  Stanley 
Park,  through  which  the  southern 


i  road  approach  will  be  built. 

Contract  has  been  awarded 
;  Stuart  Cameron  &  Co.  Ltd., 

1  all  .sub-.strueture  and  the  road 
I  proiiehes  at  an  approximate  cost  of 

i  $2,000,000. 

The  completed  bridge  will  repre- 
I  sent  an  inve.stmejit  estimated  at 
“  I  !  .$5.000  000,  entindy  British  capital- 

parison  Is  of  semowhat  general  in- j  ],j  addition,  large  sums  have  already 
teresi  a.s  heljiing  mai.  riull.v  in  tho  boon  expended  by  the  company  on 


Big  Increase  Reported 
for!  Tonnage  at  Saint  John 

Maritime  Bureau  The  Financial  Timet 

Saint  John, — Import  tonnage,  han¬ 
dled  at  thi.s  port  in  August  was 
slightly  le.ss  than  in  the  correspond¬ 
ing  month  of  last  year  and  there 
was  an  increase  bf  3,267  tons  In  ex¬ 
port  business.  To  the  end  of  August 
there  w'as  an  increase  of  210,40,8 


validation  of  these  general  estiuiaies.  |  suburban  residential  realty  develop- 

Labotir  Review  ”  referred  lo  earlier  i  If  the  normal  unemploymoiit  in  fan-  y,,  Hollyburn  Mountain  in  West  |  tons  in  the  total  tonnage  handled  a 

ill  tills  rupoii-  prcst'iitf'd  iho  jiciti  K'-<  riccf'ptrfi  <is  .lOil.OOti,  then,  l!io  .  Vancouver,  to  which  tlio  bridge  will 

moMihly  esiimaies  of  unemploymMii  i  United  States  vvith  a  impiilation  j  j,jyp  ready'  access. 


compiled  by  ibis  (vuumittee.  I’be.se  ^  twelve  time.s  that  of  Canada  would 
e.stiiiiate.s  logefliei  with  ibose  made*''  bave  3.600,000  as  a  proportional  vol 


by  Hie  American 
bour  are  given 
table.  The  table 
niate.s  from  the 


f  ederation  of  La¬ 
in  ilic>  followin.g 
also  eoulains  esti- 
Uiesident's  report. 


of  unemploynieni  by  major  indus- 
I  tries.  These  istiniates  are  shown  for 
j  March,  1933.  and  Oet,ober.  1935,  the 
la.st  inonlb  for  wbieb  statistics  from 
this  report  are  available, 
j  If  it  is  assumed  that  at  the  peak 
there  were  about  fifteen  and  one- 
i  half  million  unemployed  In  the 
,  United  States  and  that  there  is  a 
normal  volume  of  unemployment  of 
about  four  mtllion.  It  will  be  seen 
■  that  wltJi  nncmploynient  reduced  to 
between  eleven  and  twelve  million, 
progre.ss  has  been  achieved  but.  that 
the  problem  retnalns  much  more 
serious  than  in  Canada.  j 

Incldcnt.illy,  the  following  com- 


!  nmo  of  unempL'iyment.  In  point  of 
‘  fart  four  million  Is  now  fairly  gen¬ 
erally  accepted  us  the  normal  vol- 
;  umc  of  unemployment  iu  that  eoiin- 
try.  The  President's  report  Indi- 
rated  3,600,090  unemployed  In  Janu¬ 
ary  of  the  exceptionally  prosperous 
year  1929  and  the  American  I'edera- 
lion  of  Labour  I'stimalo  wu.s  3,060,000 
unemployed  for  the  same  month. 
With  these  estimates  for  January  of 
a  prosperous  year.  It  iloes  not  seem 
Improb.ablo  that  tho  estimates  for 
Can.ada  and  tho  United  .St<a.les  are  on 
a  closely  equivalent  basts.  As  of 
January  1.  1929,  the  number  of  un¬ 
employed  In  Canada  would  have,  been  ; 
•150.000.  The  seasonal  factor  In  Can-: 
ada  is  large.  Tho  iiumbci  employed  ; 


I  give 

i  The  strurlure  w  ill  be  of  the  sus-  ; 
liension  type  and  w  ill  be  one  of  the  i 
largest  of  its  kind  in  the  British  Km-  ^ 
;  jiire.  Tho  central  span  will  be  1500  ■ 
:  feet  in  width  and  209  feet  above' 
j  water  to  give  clearance  to  flic  lar- 
I  gesf  vessels.  Complelie.n  is  expected  ' 
:  in  19-38.  when  it  will  be  operated  by  ; 
'  the  owner.s.  First  .Narrows  Bridge  i 
I  Co.  Ltd.,  as  a  loll  bridge  under  a  ^ 
fifty-year  charter.  I 

Employment  will  be  provided  for  ' 
hundreds  of  men  on  roadways,  ap- ' 
proaches,  piers  and  spun,  and  local 
labor  and  supplie.s  will  be  given  i 
preference.  j 

Contr<act  for  tho  steel  work  Is  ex- ; 
pccted  to  be  placed  before  December,  j 


this  port  since  the  first  of  the  yea? 
compared  with  the,  corresponding 
period  of  1935. 

Tho  totals  wore  1.242,432  for  th*' 
1936  period  and  1,032.024  for  th-'' 
1935  eight  months  period  Imports 
for  the  period  under  review  in  the 
present  year  were  465,478  tons  com¬ 
pared  with  401,364  tons  in  the  pre¬ 
vious  eight  months  period  and  ex 
porta  were  776.854  tons  compared 
with  637,660  tons. 


ACTfAK  VVinCVT  MOVF.VIFXT 


regularly  varies  by  200.000  to  lOO.OOO  mXment".f'Vhrn  t'’fr"nrth^ 

within  a  singlo  year.  i-anadtan  lakahcad  during  the  rior 


year  193fi-36  and  In  the  period  from 
the  opening  of  navigation  on  the 
Great  I„i.ke.s  to  Julv  13.3(1.  over 

the  same  period.-*  a  vear  ago  i.«  noted 
ill  a  report  Is.siied  hy  K,  Crse;!, 
Ht.ati.xtician  to  the  Board  of  (’irain 
I'oniml.es'onet  a  for  C.an.ida  Clearan¬ 
ces  for  the  crop  year  ju.st  ended 
totalled  17S.99S,67ii  bushel.-*,  of  which 
.■>r,  .■17 1.S.i 2  l.'U.shfJ.a  were  mov  ed  •ince 
tho  opening  of  navigation  compared 
W'ith  1.32. 414. S17  husheUs  in  the  crop 
veav  1934-,3r.i  and  43. 961. 617  bushels 
during  the.  nerior]  from  <he  commen¬ 
cement  of  shipping  to  .Tub  31at  19.>e 


BUSINESS  OF  ACME 


diarv  Gyro  Process  Co.,  patents  cov¬ 
ering  manufacture  of  gasoline  hy  i  united  States  index  was  60.9  while  | 
the  Gyro  Process  Co.  vapor  phase  :  that  of  Canada  was  72.3.  -A  simple  i 
process.  At  the  present  time  376  average  of  the  Indexes  of  wholesale! 
patents  are  held  and  73'  applications  '  and  retail  trade  shows  85  for  the  : 
sre  ponding.  The  company  has  paid  i  United  States  and  118  for  Canaila  ' 
only  one  dividend,  tOc  per  share,  in  j  in  manufacturing  the  Index  wa.s  85.,  . 
December,  1931.  '  tbe  United  States  and  102.7  in  i 

•  Canada.  „  I 

j  ♦  •  IB  * 

I  The  United  Slates  employroent  In- 
:  dex  is  based  upon  average  employ- ; 
n  AUr  IC  CTr  a  nv  i  ment  between  1923  and  1925  and  the  1 
ULl/Tli  IJ  ijll^AUl  ('Canadian  index  is  ba.sed  upon  1926  ; 

_  I  Statisticians  from  tho  Unite!  States  ; 

r,  .  .  ■ .  .7  ,  ,  _  i  have  made  the  claim  that  these  re- 

rosition  More  Normal  ana  Sta- ;  spectlvc  bases  are  a  large  factor  In 
bilized  Than  for  Some  Time,  I  the  comparison  being  favorable  to 
President  States  I  Canada.  It  is  quite  true,  for  I 

_ _ _ 1  instance,  that  manufacturing  ein- 

Whpn  announcing  the  regular  ■ 

quarterUv  dividend  of  1%  per  wnt  !  month  of  10^9  reached  a , 

on  ibe  6t,i  per  cent.  cumSiaUve  pre-  i  manufaeturi^g  index 

ferred  stock  and  12t^  cents  a  share  m  Fven 

stock.  1"^  indexes  of  employ- 

both  payable  October  l  to  share- 

hold(e.rs  of  record  at  the  close  of 
business  .September  20,  J.  D.  Ouel- 
l*^tte.  president  of  Acme  Glove 
■Works  Limited,  gives  an  outline  ot 
the  progre.ss  of  business  during  the 
cur  cent  year. 

Tie  suites  that,  with  the  most  ac¬ 
tive  season  for  .«ales  just  approach¬ 
ing  and  w’ith  fall  and  winter  line.s 
now  sampled,  it  is  gratifving  that 

'  labor)  is  relatively  much  le.ss  signi- , 

.  a-.).-*.actor.\  and  at  approximately  .j  welfare  of  Canada  than  f 

r  :  l;  would  b,  rtJat  or  (ho  rultod  . 

ear  ag(.  I  his  is  after  Kivmg  j  The  following  table  which  j 

compares  the  latest  occupational  ; 
summer  1  ,he  two  countries,  shows  ' 

u..,i.  -1,  dv,  (  more  parti-  1  ^  proportion  of  the  popula-  j 

hr-  oecurned' in  “v®  country  engaged  in  each  : 

^h«  sec  ions  of  division  of  industry  is  re- I 

/.=  n  ^10  ,  resulting  m  ^^rkablv  alike.  F'armer  owners  and  , 

ancellation  of  a  moderate  amount  are  left  out  of  both  columns 

of  orders  from  merchants  and  dis-  !  number  of  work- 

tnbutors  in  the  affected  areas.  In  j  gaSfilly  employed  constitutes  ! 
o' her  pans  of  the  West,  bookings  population  of 

have  held  up  parileularly  well  and.  24  per  cent,  of  that  of 

throughout  The  country  sentiment  i  tea  StatL  if  farm  labor  by  j 

tlTn^'d  !h«  f  ‘  unpaid  members  of  the  family  is  left  j 

dence°^  feeling  one  of  confi-  j  number  of  gainfully  em- ' 


If  all  Canadian  indexes  of  employ 
ment  were  reduced  by  10  per  cent., 
the  showing  would  remain  remark¬ 
ably  favorable  io  Canada. 

A  second  objection  by  statisticians 
In  the  Unit<‘(l  Slates  to  comparisons 
between  the  eniplo>Ttient  indexes  of 
the  two  countries  is  that  farming  ts 
relativelv  much  more  important  in 
Canada  than  in  the  United  Slates  ■ 
and  that  recovery  In  employment  j 
(the  indexes  do  not  measure  farm! 


effect  noi,  only  R>  the  variable  char 
acier  i>f  the  spring  and 
fpssotts  this  year  hut 


Mr.  Ouelluttu  «at«  that  ..  I  '''“S  j*  _ 


his  company  is  concerned,  the  posi¬ 
tion  at  the  moment  is-  more  normal 
and  stabilized  than  in  some  years 
and.  given  reasonably  good  climatic 
conditions,  sales  result,3  during  the 
,  remaining  four  monthe  of  the  cur¬ 
rent  period  should  perhaps  show 
a  fair  increase  over  a  year  ago. 

The  financial  and  operating  posi¬ 
tions  of  the  company,  he  says,  have 
been  thoroughly  maintained  thi.s 
year  and  in  other  respects  also  the  j 
busiDes.9  Is  sound. 


Occupational  Distribution 


Winnipeg  City  Dairy  Net 
$2.11  Share  A.  Preferred 

Toronto  Bureau  The  Financial  Time# 

Toronto. — Net  earnings  of  $9,478 
for  the  fiscal  year  ended  March  31, 
1936.  are  reported  by  City  Dairy, 
Ltd  .  Winnipeg,  subsidiary  of  Dairy 
Corporation  of  Canada.  This  is  equal 
to  $2  11  per  share  on  the  class  A 
$4  preferred  stock.  For  the  preced¬ 
ing  16  month  period  ended  .March 
31.  1935.  the  company  reported  a  net 
loss  of  $27,295. 

Pales  for  the  12  months  ending 


J 

Canada 

United 

Slates 

rj, 

A^cuTlot®  .  ••  ••  •  • 

7  a 

10.4 

Forestry  and  Lishing  • 

2  0 

.6 

Extraction  of  Minerals  « 

2.2 

2.3 

Manufacturinij  .  »  .  .  .  t 

33.0* 

32.9 

Construction  .  >«i*  oo 

6.4 

’9  6 

Transportation  #•  >0 

10.4 

Trade  .  .  .  . . 

8.1 

^  4.2 

Public  and  Prolasilona! 

19.0 

21.2 

Clerical  Occupations  .  • 

9.3 

9,4 

Finance  . .  . .  . .  . «  >0 

11 

.1 

Total  ..  .... 

100.0 

100.0 

•—In  manufaclurinT 

was 

included 

labourers  and  unskilled 

worker.s  fnot 

agricultural,  mining  or  logging) 

and  this 

:  correaponds  closely  lo  U.  S.  pracUca.  1 
4f  »  »  *  j 

(  As  stated,  there  are  probably  j 
!  about  600,000  to  750,000  -workers  | 
w'ho  were  unemployed  in  Canada  on 
July  1,  1936,  a  time  in  the  year  -when  j 
the  seasonal  factor  is  favourable  to  j 
a  high  level  of  employment.  The ' 
calculated  figure  of  unemployment ' 
for  this  date  was  625,000  hut  the  | 
figure  750,000  allows  for  a  margin  of 
error  of  about  25%.  While  this  estl-  j 
mate  may  seem  high,  it  is  the  best  1 
obtainable  with  the  statistics  now ' 
available.  If  one  examines  the : 


March  31,  last,  were  valued  at  $964.-  |  method  by  which  it  was  derived  and 
949,  while  total  income  available  j  ralculates  the  amount  of  iinemploy- 
for  depreciation,  taxes,  bond  inter-  !  ment  at  various  critical  dates  by  tho 
est,  etc.,  amounted  to  $59,926.  |  .same  method,  the  internal  evidence 

A  .sum  of  $24,000  was  provided  for  j  suggests  that  this  estimate  is  fairlv 
depreciation.  $1,956  for  taxes  and  i  reasonable. 

$24,492  for  bond  interest,  leaving  a  |  As  of  June  1,  1931,  the  date  on 
net  for  the  year  of  $9,478.  Working  j  which  the  census  of  Canada  was 
capital  at  .March  31,  1936,  amounted  :  taken,  the  number  of  workers  in 
amounted  to  $33,496,  against  $11,940  |  Canada  was  to  2,372,500,  of  whom 
at  March  3.1,  1936.  j  439.000  were  given  as  unemployed. 

-  ■  From  the  statements  just  made,  it 

BEET  PLANT  READT'  !500x  1  follows  that  the  number  of  employed 

LethbrWge.  —  C.  Bental!  of  Van- '  Pursuits  other  than  agriculture 
couver,  who  1r  constructing  the  new  ,  (’ll  -lune  1.  1931,  was  1,933,400.  The 


sugar  plant  of  Ganadian  S'lgar  Fac¬ 
tories  Ltd  ,  at  I’icture  Butte,  expects 
to  have  the  factory  ready  to  turn 
over  to  the  owners  shortly  after  sche¬ 
duled  time — September  20th.  Soon 
afterwards  the  plant’s  wheels  will 
begin  turn  and  the  factory  will 
be  off  an  Its  first  season’s  run,  hand¬ 
ling  thaupands  of  tons  of  L.ethbrldge 
''loXtbffg  baeU.  Three  hundred  mao 


employment  index  for  that  date  -was 
103.6. 

The  Dominion  Bureau  of  Statis¬ 
tics  employmejit  index  Is  based  upon 
the  average  number  of  workers  re¬ 
ported  as  employed  in  the  twelve 
months  of  192d.  The  Index  for  1926 
gVAr Aged.  100:  ITom  this  It  follows 


CANADIAN  NICKEL 


Blasted  from  the  SUDBURY  NICKEL  MINES 
comes  this  Silvery  Tub  lor  your  New  Washer 


The  rattle  of  ms  drill  reverberates  throng  the 
timbered  chamber  in  the  Frood  Mine  half  a  mile  beneath 
the  earth’s  surface.  Drill  after  drill  bites  into  the  ore  walL 
Then,  as  he  and  a  thousand  other  w’age-eamers  wend  their 
Avay  to  the  hoist  which  lifts  them  above  this  great  mineral 
store-room,  at  the  end  of  the  shift,  the  charges  are  fired 
and  avalanches  of  broken  ore  tumble  to  the  floors  of  the 
various  stopes. 

Ten  thousand  tons  of  ore  are  frequently  raised  in  a 
single  day  from  the  Sudbury  Nickel  mines.  This  ore 
when  smelted,  refined  and  distributed  to  this  and  other 
lands  for  use  in  industry  and  homes,  brings  a  constant 
stream  of  new  wealth  to  Canada. 

The  towns  of  Sudbury  and  Port  Colborne  prosper  because 
the  scores  of  new  uses  for  Nickel  developed  hy  Inter¬ 
national  Nickel’s  research  and  sales  departments  keep  the 
mines,  smelters  and  refineries  operating  at  capacity.  Nor 


For  enduring  beauty  in  your  $ink,  range  top  ot 
washing  machine  tub,  there  is  no  finer  material 
than  Monel  Metal  —  from  Canadian  mines. 


THE  INTERNATIONAL 

2  9 


ia  this  pros¬ 
perity  confined 
to  Sudbury  IT  and 
Port  Colhome*,,  A 
thousand  factories 
in  all  parts  of  Can¬ 
ada  find  a  steady 
market  in  the  great 

Nickel  industry  for  machinery,  equipment,  supplies, 
food,  clothing,  boots  and  shoes,  timber  and  practically 
every  item  of  commerce.  Railroads  derive  an  immense 
amount  of  freight  from  Canada’s  Nickel  mines. 

And  the  products  made  from  Nipkel  and  Monel  Metal 
bring  efiiciency  and  economy  in  every  walk  of  life. 
Leading  makers  of  washing  machines  are  using  Monel 
Metal  tubs  on  their  finest  models.  These  silvery  tubs 
are  solid  metal,  will  not  rust,  nor  chip,  nor  crack  and 
are  uncorroded  hy  soaps  and  bleaching  solutions. 

]Vnte  for  your  free  copy  of  "The  Story  of  Nickel"  an  interesting 
booklet  dealing  with  the.  history  and  development  of  Nickel. 


CANADA  LIMITED 


NICKEL  COMPANY  OF 

KINO  STRECT  WI*T.  TORONTO 
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IMPROVEMENT  IN  I 
FIRST  HALF  YEAR 
G.W.  SADDLERY 

Net  of  $3,061  Compares  With 
$10,651  Loss  in 

1935  ! 

SOUND  LIQUID  POSITION 

Toronto  Bureau  The  Financial  Tlmee 

Toronto — Grpat  West  Saddlery  Co. 
had  net  profit  of  ?3,061  in  the  first 
/  six  months  of  after  provision 

.  for  bond  interest  and  depreciation. 

,  This  compares  tvitli  los.s  of  $10. Sal 
in  the  same  period  of  U'35.  Before 
providing  for  depeciation  but  after 
provision  for  bond  interest  tlie  com¬ 
pany  reports  operating  profit  of  ?30.- 
•iST,  as  compared  with  $7,Sfi7  in  the  i 
*  first  half  of  1935.  ^ 


^ew  General  Manager 


CONSIGNMENTS  OF 
APPLES  FROM  N.S. 
NOW  CmOLLED 

Steps  Taken  Because  Dominion 
Marketing  Act  Found 
Ultra  Vires 

EXPORTS  ARE  UMFTED 

Maritim*  Bureau  The  Financial  Tlmea 
Halifax.  —  According  to  word  re- 


'  300  feet  has  been  concentrated  at 
I  three  power  plants,  Paiigan,  Chelsea 
'and  Farmers. 

'  Arriving  in  Niagara  Falls  from 
Ottawa,  Thursday  morning.  Septem¬ 
ber  17th.  the  visitors  will  have  an 
opportunity  to  study  the  various  de 
velopmentA  operated  by  the  Hydro- 
Electric  Power  Commission  of  On¬ 
tario.  serving  2.100.000  people  in  th  > 
southwestern  portion  of  tho  pro¬ 
vince. 


MILL  EXPANSION 
FOR  B.C.  PULP  CO. 

Adding  to  Equipm«nt  at  Port 
Alice  Plant  With  Elxpendi-  | 
ture  of  $80,000  j 


rouicca  ■  yince.  ,  Vancouver.  -  Continuing  4ts  pro- ! 

Ultra  Vires  ■  -  i  gramme  of  improvement  and  mod- 

:  EXPORTS  ARE  UMFTED  !  On  Refunding  But  j  has^  comSetcrd^m'^su'lu- 

_ _  ^  Spending  More  On  Relief  tion  of  a  hog-fuel  conveyor  system 

Maritiir#  Bureau  The  Financial  Tlmea  ;  _  '  in  its  Port  Alice  plant  3t  a  COST  Of  , 

I  Halifax.  —  According  to  word  re- i  (Continued  from  Page  1)  '  approximately  .$50,000.  A  further. 

;  celved  in  the  apple  growing  centres  !  of  single  homeless  men  diirinc-  thp  530,000  is  being  spent  at  the  same 
of  this  province,  control  of  apple  ,  ™  aT  ^lo? 

I  shipments  from  Nova  Scotia  to  the  i  amons  the  proposals  to  be  carried  boilers 

iBrili.sh  markets  has  become  ^ffec- '  oul  h^  federal  Hog-fuel  for  the  plant  will  be  ^ 

,tive  under  the  fruit  branch  of  the  |  pipa,  ’  governments  in  collaboration  ^ 

.Dmmmon  Department  of  ! -ith  the  Nat^  - 


SAFEGUARDED 


I  Brilii^h  markets  has  become  '  out  bv  federal  provincial  nml  miini  '  Hog-fuel  for  the  plant  ivill  he  ^ 

:tiv«  untlor  tlie  trull  branch  of  Ihc  j  cpai '  a„vernmcnl.  In  colluborallon  VnmTi'nt' 

^  Ccarlmcn.  of  .bbrlcul.;  „u  ,h,  Nallon.l  .■on.u.ln.b.n  on  "J'" 

S,  fir.,  order  l.sucd,  Wohlbll.  i  j  additional  bn.lne...  Pour  hulk. 

iJituy  i-ei>uri.s  uiieruiuiK  I’xun  ui  I  - - ~-l  i  export  shipments  of  all  domestic  I  Prime  Minister  King  issued  ^*’*^*^  acquired  by  the  paper 

587,  as  compared  with  $7,857  in  the  |  .^..posc  appointment  as  :  .eiade.s  with  one  exception  until  fur- ;  statement  on  Wedne.sday,  in  which  1 , 

first  half  of  193n.  ^  general  manager  of  The  Alberta  !  notice  in  accordance  with  the  referred  to  plans  to  place  single  ,  completln!! 

F.  O.  Mitchell,  president  of  the  p^dfiP  f-.rain  Co.  Ud.,  has  been  an- 1  I'p'iue.st  of  Briti.<li  growers  that  no .  „npnipl,,ved  men  on  farms  during  i  f  ’’a  V  “atahrl 

company,  states  that  late  spring  |  Alien  who  succeeds  I 'lomestic  or  any  varieiy  or  grade  of ,  ,i,o  winter  until  a  more  permanent "toa-i  „  i 

trade  improved  in  comparison  with  i  ,7  p,  yi„ri-av,  chief  comini.ssioner  of !  Grave.nstelns  he  shipped  from  this  ^  Brhemo  can  be  worked  ouu  If  is  ’-UU.hiH.. 

the  firat  few  mouths  of  the  year  nie  t'aiiadian  MTieat  Board,  was  for-  !  ITovince  to  the  old  country  until  the  proposed  to  widen  the  scope  of  the  :  'tto  nding  the  erection  ot  acid  accu- 

when  sereie  cold  weather  retarded  nicrly  western  manager  of  the  com- i of  November.  i  Dominion  Housing  Art  and  to  en- i  f 

sales.  He  states  that  at  this  lime  ,  pany  and  his  headquarters  will  re-!  An  advisory  council  of  nine  mem- 1  courage  slum  clearance,  repairs  and  ; 

there  Is  quite  a  difference  of  opin- ,  main  at  falgary.  .  hers,  appointed  by  the  growers  and  ,  pment  to  home.s.  as-  well  as  1  *f' PP  .  „  P  ,♦  .ifJ 

ion  prevailing  in  regard  to  the  .size,  i  (khippers  of  this  province,  is  cooper- ;  ,0,,.  cental  housing  pro.iccts  and  the  P  I® 

of  the  wheel  cron  hilt  the  consensu;  __  .  _  inline  witi’  the  fruit  branrh  in  mak- 1  hoo.ec  foe  k,o..n  =oi,.-too  plant,  similar  to  tho.se  .ilit.iJ> 


sales.  He  states  that  at  this  lime  j  pany  and  his  lieadi]uarters  will  ro- 
ihere  Is  quite  a  difference  of  opin-  j  main  at  f'algary.  ,  | 

ion  prevailing  in  regard  to  the  .size  ,  -  i 

of  the  wheal  crop  but  the  consensu.  ■*  e  ntTiTIBr*  TPSTk  I  T\r*  i 

iLnarrh:'.';.  m  ".,rTS“r  MARITIME  TRADE  ! 

panv.  however,  is  hopeful  that  m- j  nAAUri  lUrTTIATP 

rrea.se  in  price  will  make  up  for  the  j  Ifiljtj  1  llNvi 

The  company  continue,?  to  bold  a  '  -  -  - - 

liquid  position  with  current  assei.-  Hon.  C.  A.  Dunniny;  Among 
a  jittlc  better  than  six  Hines  current  ;  Speakers  Expeciecl  at  Annual 

liabilif'es  ,  ,  sAinI  Inhn 

In  the  fiscal  year  ended  Decern-  .-Jaim jlotin 

her  .-1,  1'13.5.  Great  \Ve;-r  raddlcvv  i  ,  '  "  . 

"  ^  ^  Ouiea'i  The  i-manrul  7»ra(»» 

had  Tipf  nrofn  nf  «l  3G2  ^  i 

.J.  --  A-iii  »o.-  n.o,.  o...t,or.  tji  ■  '.hai lottetown  —  Accoidnig  10  th:- 

vid'ue  ’io4,h.ci  for  d.'precuition  $-!  ».-  ■  ,  .  r  1  1 

t  L  J  .  .  J  Aoioi  fo,-  tentative  prograui  foi  ihe  annual 

4^.0  for  bond  .ntercy.t  and  .$:.184  ,  meeting  o[  the  Mai. tune  Board  ,f 

If  :  H'n  hPi  Trade,  to  he  held  here.  ?rptcmhcf 

first  half  of  1935  ■  re  hrttfr  the  ,,  will  tneludc  linn  ^ 

The  net.  prr.fit  for  nW  l:TTo.  '  *  /  o  -».  •  <  r 

'  ■  ;  .  *  ‘  A  Ounnina.  Canadian  of 

The  ron‘»na'iv  hn?  out'^rnnaini?  >nriT..  ■  - 

^  e  .-T  I  inaiioe;  Hon,  K.  (  .  .Mattlu  pio-  , 

0,^0  of  prefrrred  stock  i  .  ,  c  ,,  -  ,•  ,.1  ,  ■ 

‘  '  ,  X  u  ^  It  4  fidciu  of  the  i  anadian  <  1\tt!:Ik!-  ot  i 

of  $100  par  \a hie  on  which  no  dhi-  ,  j  *  i-i  *  ' 

V  ,  ,  v  1  •  ...  A  eoiiimerce,  and  A.  O  D.iwoon,  pact 

deiifis  have  been  paid  .eiiice.  A  net  ;  ■  ,  .  ^  i  ■ 

V  b  .  ,  .  -It  ,10  rrcsident  of  the  (.anadian  i  hauihrr 

profit  .-if  ,at  least  ■>45,448  u?  require,!  i  *  ,,  .  ,  . 

‘  ■  .  ,  o  ,  J  '  cf  (  ommcrec  1  lie  addrr.sse.s  oi  w-.il- 

tr,  i-over  first  piefcrrerl.  dividend;  i  ,,  ,, 

■  *  oouio  will  be  given  bv  llis  JIoiuiv. 

r-.equiremcnt.s  t  io,,.  i,A-ni,.i<.  rm,,-..- 


j  mine  witi’  the  fruit  branch  in  mak- 1  homes  for  small-salaried, 

ling  f9e  regulations  reearding  apple  j  men.  Tho  government  propose.^  to  | 


/  Success,  of  course/ 

provides  the  wealth  of 
— volir  S'^owing  Estate, 
but  a  personal  Trust 
service  protects  that 
wealth.  Ma.ny  men  are  realizing  that  Trust 
service  provides  them  with  more  time  for 
more  gainful  activities.  We  shall  be  glad 
to  explain  how  we  can  be  of  service  to 
you  in  that  direction. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


In  use  at  Woodfibrp. 


shipments 


members  of 


. ■  i  guarantee  approved  loaning  Institu-  p-„.  1  I  - -  -  Citncni  Mj 

council  were  named  at  a  .loint  meet- ,  against  loss  tip  to  15  per  rent  ' 

ing  of  the  shippers  and  growers  and  x,f  (he  total  loans  over  a  given!  Years  For  Gypsum  Lime?  - -  '  '  " - - - -  "  - *  ■■  ■  ■ — — 

act  in  a  purely  ailvisory  capacity-  .  period. — thus  a  guarantee  of  $7,505-  j  . . .  1  .■  1  1  , 

As  a  rrsnli  of  the  Dominion  Mar- j  pqp  would  encourage  loans  totalling  1  (Continued  from  Page  11 
Hon.  C.  A.  Dunning  Among  ketlng  Act  having  been  declared  $.30  (iqo.opo.  compared  with  a  loss  of  $115,533  Iot  "hich  is  guavnnteed  bv  the  paretit  fun.  sctrctai>--tieasu!'e!  of 

Soe;akrrs  E-ir>ccied  at  Annual  ultra  vii-os  it  immediately  became;  '  Kv„«.,„i|lnres  RNinir  Ten  1  ilie  preceding  year  and  a  loss  of  •-..mp.iu,-,  and  ;-'i.5;i7..'iiii  of  yij',  Ir-t  rouifv,  .^h.riiff  .V  Coo 
opeakfhs^t-^.pecied  at  Annual  p,  r-siablKh  a  legal:  Expenditures  ItKmg  Too  1  $295,571  for  the  l'i32  fl.scnl  period,  mo.ica.ge  bon.l.,  of  ,1..-  .-oiu-.aay  it-  IT.  d- rici.-u:.  .-.ud  E.Im  ar-l  H 


<18  t-tE8BEt!T  S  HOLT 
f'tiidfnt 


HON.  A  J  BfOWN  L.  C. 
Vic»-Pr<-ii<)n( 


council  were  named  at  a  .loint  meet- 1  tions  a.gainst  loss  tip  to  15  per  cent 
ing  of  the  shippers  and  growers  and  1  (hp  total  loans  over  a  given 


r  G  OOnAO'OMi 
Gtncril  Ms',igii, 


xpeatlltures  Rising  Too 


method  of  i>fnf!olling  shipments  and  j  1^®  fixe  month  federal  revenue  j  '  p„rine  the  fiscal  vear  ended  No-  ‘'‘'i*’  lyinking  f’l 
the  present  anangnueiil  was  the  re- .  expenditures  indicate  that  n-liile  ,  vpgjhp,.  -p  ,he,  companv  achieved  <''>inpan\  homi 


V  hlch  IS  guatnnteed  bv  the  paretit  for,.  sc  trctai  >--ti  easu!'e!  of  Vork 

cor.ip.uiy,  ;ind  ;'i,‘,!i7..'iiii  of  Isf  rouii'v,  Shiriif  <'  .V  <3o,-'dspeed, 

inoHca.ge  bond.,  of  il.,-  coni-iaay  it-  ITi  di  ricfi'T..  .'ind  EdMar-1  H  Fiigh. 

self.  Sinking  fund  ptiymen's  on  'ho  .Nashw. -.ki.,.  N  il. 


tentative  prograui  foi  ihe  annual  lisp  fnnt 


suit  under  the  F’-iiit  .\rt 
.\  representative  of  a  leading  Eng- 


inconie  is  rising  quite  .satisfactorilv 


a  healthy  improvement  in  il.s  hnlancp  -''Liuh  l.-,i.  i;i:;,!. 


who  has  been 


nit'eting  of  the  Maittiuic  Boiiril 


visitni.g  the,  Valley  district.s.  states  1  n"*'  '»v  luii-iuvi-iueu,.  ,  ,,«  gam  ,  >13.98.3.178  and  reducing  the  val" 

that  po  cooking  apples  should  he  J  m  five  month.?  rewnues  is  'in-  ;  ,,f  f,yp(j  a.ssels  -ind  iniangiii'e-. 

■diip-peri  to  the  British  markot  this  | 'lounv-cd  as  $28,557,000,  a.s  compared  I  accordingly  Apart  from  the  bein'tl- 
seoson  as  he  deckircs  there  is  anv  ''ilh  a  year  ago.  Expenditures  are  1  pjaj  pffppts  upon  balance  sheet  po.si 
onuiuiit  of  stich  riclit  at  hand  and  ,  "P  5'10,535,000.  the  net  improvemfut  j  „(-  piimination  of  good  wil! 
he  aim  suggested  tint  growei.s  in  ■  being  just  over  !>lS,0ile  (1 j  and  other  intagible.s  and  the  wrif- 
tiii.s  province  slionld  .start  to  cliroin-  :  Fnle.ss  excise  and  customs  re-  ■  (j-g  down  of  fixed  asset.?,  the  rapital 
ale  varieties  xvliieh  el,a,?h  with  those  eeiprs  rise  even  more  sharply  In  ihr  :  piniTifte  >viii  he  rcllected  in  the  profit 
raised  in  England  .'ind  specialize  on  .  latter  part  of  the  >'.=>31-.  this  improve- 1  and  loss  account  as  a  result  of  the 


new  demands  for  expcndilui e  are  1  position  by  the  proees:  of 

Using  also,  and  wiping  out  a  poi-  |  writing  down  its  capital  bv  the  sum 
tinn  of  the  improveiupui.  I  he,  gain  ;  t-ntai-s  .onrt  mrinoin,-' .h«  v,ii,. 


Trade,  to  be  hrlil  here,  ffiitenihci'  thM  po  cooking  apples  should  Vie 
3.3,  tlin  pjieakeva  will  inciudc  Hon  -diip-peri  to  the  British  market  this 
I.  .\  Dunning,  f  anadiaii  '‘linistcr.  of  season  as  he  declares  there  is  anv 
L’lnanee;  Hon  R.  C.  .Mattlu  w-;,,  lue- |  amount  of  such  right  at  hand  and 
ridcnt  of  the  Canadian  rhamlic  r  of  i  he  aim  suggested  th.it  growei.s  in 
I'ommerce,  and  A.  O  Dawson,  ji.icl  llii.s  province  slionld  .start  to  eliniin- 


shoiild  Vie  i  in  fi'  e  month.?  in  reienues  is 


■diipperi  to  the  British  market  this  j 'mnnecd  as  $28,557,000,  as  compared 
season  a?  he  declares  there  is  anv  with  a  year  ago,  Expendiiuics  are 


president  of  the  Canadian  Chainhrr  aie  vnrietir 


of  Commevee  Th.e  addre.? 


F'redericton  May  Become 
Leading  Exporter  of  Furs 


C.  F.  R.  V'ice- President  Is 
Given  Freedom  of  Saint  John 


tested  th.it  growei .?  in  Hieing  just  over  SVS.OihrO  'O. 
slionld  .start  to  eliniin-  :  Cnle.ss  excise  and  customs  re- 
xvliieh  ela,?h  xvith  those  eeipt?  rise  even  more  sharply  In  the 


.,-1  «  (.v^n  .  .oeraslon  of 

a  lur:!. 'll  1)11,  fiillowir.e  'he  C'lnferring 

Mdntimc  Burrau  Thr  Fin.ir.clal  Time.  tl.-idepi  Ot  the  c-t-.'  on  H  .T 

Saint  .lohn  -What,  i'  i.?  claimed  Huniphrc  .  Ne-.,-  Briin'-wi.  V  horn 

many,  will  make  Frederir'on,  .N  Vi.  e-l’i  es  idem  .iin!  Gi  iierai  Manager 


bv  many,  will  make  Frederie'on,  .N 


leadini;  fur  e.spoi  tin..  ,  of  the  hasieni  lanes  of  the  C.  P.  R 


raised  in  England  .'iPd  specialize  on  .  latter  part  of  the  y.iai-.  this  iniprove- 


reiure-.?  of  the  M  iritinies  may  follow 
w  ith  the  nil  or-jioratioii  of  the  New 


j  oouii?  will  be  given  by  His  Hoiuir  .  4hose  whirh  e.annot  he  grown  over- i  nient  cannot  he  expected  lo  contiiuie  I  r,-,nscqiier.t  redurtlon  in  deprecTatiop  Brun.-w  ick  (Canadai  I’ur  .-Ls.socia- 
I  Lieut. -Gov.  DeElois.  Ma\or  Turner,  sea.?  Vic  predicted  that  prices  would  1  throughout  the  12  month.?,  ho-wevi-i-.  ^  requirements  non  'o  h.indle  bia  k  fox  and  all 


Business  in  the  West 

XVeckl-r  nr-porf  ot  tlie  Canadian 
Credit  ytin'w  Trust  A«»“ri»tIon 


I  of  Charlottetown,  and  l 
[  president  of  Hie  local 
i  trade.  Geo.  E.  Graham. 


rair  for  Nova  Beotia  apples  this  TTie  hulk  of  the  income  tax  eollec- i  Gvp.sum  l.inie  and  .Mab'istine  has  kind.? 


Mr  Humpiiret  I'ared  ihi'  '  it  is  my 
firm  eonviciiun  ami  T  am  rure  that 
coni  i-,-t;'.n  IS  sii.ircd  !■'  .-iir  chaii-- 
niaii  .Old  pre.?ideni  and  ..1)101-  offi- 


tif ,  season  hut  that  there  Is  little  hope  :  tions  are  now  in.  and  very  little  fui  -  |  u,-) 


furs  for  shipmen'  n  cial.s  tlirougiio-ii  the  .--.?tei 


outstanding.'  England,  and  acting  a?  .-igcnts  for  pioiuied  tlie  I'iti-  of  ^.unt  ,)onn  and 


:  for  II  repetition  of  1935.  Ho  advised  ;  ther  improvement  in  this  respect,  can  1  Ahead  of  the  capital  slock  there  is  Ma'hew-  and  Girsh.au.st-n.  Ltd.,  in'cr-  the  Cana.lian  1 


and  general  manager  of  the  Neva  Scoria  growers  to  keep  up  the  !  he  looked  for.  So  far,  income  tax  1  an  outstanding  is.?ue  of  .$531,000,  six  national  fur  broker.?. 


D-ominion  Atlantic  Railway,  will  al 
be  among  the  speakers,  as  well 


splendid  grading  and  packing  of  |  collections  are  about 
1935  and  keep  down  .shipments  of  .better  than  hurt  year. 


- -  *  I  A.  B.  Wiswoll.  president  of  tho  Mali-  I  apples  The  big  per- , . 

Winnipeg  ~  .Manufacturing  con-jf^^.  g.  yv.  Fairweatber.  .direc-  jee.ntnge  of  the  English  crop,  he  said.] 

tinues  steady  Mholesalc  gi  oceries  >  ,q|.  economics,  ('anadian  National  1  made  up  of  cooking  v.avietles  as  ■ 
rood  Boots  and  shoes  continue  t'4  j  Raiiw.ays,  j  D  McKenna.  Saint  1  •'*  ‘‘‘f  w-hich  the  market  for  • 

fho'-v  improvement  Dry  goods  lair-  '  /iiaB'man  of  rhe  Vlaritim'e  |  al"’avs  V'ouiid  to  be  lim- 1 

!'•  good  Ladies  and  men  s  "  <‘3-i  I -i-i-aasportation  CommL*sion  and  jire- ■ 

somewhat  improved.  Hardw,are  and  j  1  — - - - - -  j 

bui!d-,ng  supphe..-  fall.  Retai  trade  ,  j,  MacLure  Sclanders.  comuii.?.sioner  j  PrnnfrtipA  Of  ! 

fairlv  good,  colleenons  ^Bmewhat ,  ,  Properties  XJt 

improved  in  the  city  but  rothei  slow  .  Tr,„-r.r.rtnfir,T,  i-, j.  Rarcplnna  Tear. 


$]5,0iF,0O9 1  per  cent,  l?t  mortgage  bonds  c,f  a 
1  sub.Mdiary ,  Standard  Lime  Co.  tAd., 


a?  tn  the  pa' 


mtinue  to  eo. 
the  pre.sem 


ITie  member.?  <jf  the  new  coin- |  .achic-vetpents  ot  Hiis  por'  will  iir-  fir 
"•anv  are;  Rdin  B,  Scon,  Eredr- nc-  I  ex<  et  ded  r>y  tiMse  i.f  the  iuture  ’ 


,  tary  of  the  Tran;?portatiou  Comuils- 

in  'he  country 

Regina  -  MTiiMesale  groceries  President  Dr.  J.  A. 

^mtmumg  good.  D  goods  PoodJ  fharlottetown,  the  secrotarv. 

Hardware  good  '  ity  retail  trade!  ,  ‘  ,,  ,,  ,  ,,  ,  _ 

f.air  to  good  Country  retail  trade  j  -^h^ncton.  N. 

inerocerv  and  h.ard ware  lines  shows  !«  -  “'»>i‘’Ser  o  the  yan.sportatlon 
an  improvement  due  to  sea.?onal  ,ie- 1  f'"'’  r-resent  and 

rnand  for  gixHlr  due  I0  harve.st. 

■e.  hoIe.?ale  eolleetions  poor  as  yet  on;  *ie'ii''ls  pi-e;-.enttd. 

e,!d  jrcount.?  but  prosneet.?  hopeful;  *'  0  ri  ,  /” 

fin  aeeount  of  crop  conditions,  '.'ity  j  Strike  IS  Reflected  In 

jaw'^T^ySih'saie  boots  and  I  Mexican  Power  Profits 

shoes  fair  Wholesale  hardware;  - - - 

.shewi-a  ;  some  iraprovement.  Retail  :  Toronm  Burrau  Th«.  Financial  Tim«a 
h.irdwaie  quiot.  W  h.ilesalc  groee- i  Toronto. — Gros.?  e.arniugs  of  .Mexi- 
i-jo?  \-cri'  gt'od.  Retail  groccrit'S  '  can  I.ight  &  Power  1  o.,  i, united,  for 


r  MacLure  Sclanders.  comuii.?.sioner  j  PfonertieS  Of  I 

of  the  Saint  John  boaid  and  secre-  1  T*  I 

tary  of  the  Tran;?portatiou  Comuils-  Barcelona  TraC.  j 

Report,.?  nf  President  Dr,  J.  A.  Confiscated  j 

Clark,  i  harlottetown,  the  seerotarv,  — -  1 

and  Kand  H.  Alatheson,  Moncton,  N.  (Crintlnued  from  Page  19  j 

B  .  manager  of  tho  Transportation  the  purpose  of  developing  hydro-  j 
Commission  will  also  be  present  and  j  electric  power  in  northern  Spain! 
re.solutious  of  the  various  member  i  and  if  has  been  largely  responsible  : 
boards  presented.  for  the  moderniz.ation  of  eommuni-  j 

— — - - — — —  e.ition  and  transportation  systems  in  i 

Sti-ilcp  ]«t  Reflected  In  whieb  it  operates.  Tr  j 

Oirme  JS  Keneciea  in  hydro-elertrle  j 

Mexican  Power  Profits  power  for  industrial,  commercial  j 

_  _and  domestic  uses  hut,  through  l*s  1 

Torontn  Buri-au  The  Financial  Timaa  *'.1110118  subsidiaries,  operates  oleC- 


Torontn  Buri-au  The  Financial  Timaa  |  various  subsidiaries,  operates  OleC- I 
Toronto.— Gro.?.?  earnings  of  .Mexi- j  *''<<’  railway  and  tramway  lines  and! 
can  Light  &  Power  Co,,  IJinitcd,  for  ;  sunplics  natural  gas.  i 


The  oulbretik  nf  the  Great  War  In 
1014  interrupted  tho  early  develon- 


::ood.  Di".  good?  fairlv  good.  Col- !  -Urly  wero  $180,500  lower  at  ftS3.506  he  outhreaK  or  the  Great  ixar  tn  , 
lorcon.?  ohowiu-a  improvement  |  as  rompared  with  the  s.amo  period  a  W14  Interrupted  tho  early  develon- I 

9'i?L'ito(»n  -  Wholesale  gvoeerios  vear  ago.  In  .June,  1935.  gros.s  eai  n-  f*B>nV  and  financing  of  the  eompanw  i 
go:?d  .;nd  showing  an  I'^M'm-ses  for ; 'vhieh  is  hacked  bv  Engli.?h  and  | 

OVD-  1-i't  ve-ir-  Hardware  fairlv  Vulv  were  $454,794  against  $480,271  '  P'ltr.h  Iiiteiosts  and  some  reorgan- 

good.  Dm  goods  satisfaetorv  as  :  m  July,  1935  and  $4S'),44f,  in  ,lune,  ;  ization  of  rapital  ivas  effected.  The 

cemn.aied  w  ith  last  vp.ir.  Boot.?  and  :  1935.  Net  earnings  fur  tho  period  ; 'iitost  ehango  was  made  In  1930 

improved  over  la.?t  under  review  diopped  $155,129  to  i  "lifn  non-eunnilative  preference 

week  Oilr.  and  g.oases  fairly  good.  !  $28,712.  j  •‘^’Bires  w-erc  exch.anged  for  new  or- 

Rf  rail  trade  slightly  improved  over  I  For  the  seven  months  ended  July  ; shares  on  the  bast?  oB  G  or- 


M-jof?  .-lii'htlv  improved  o\er  lii.?t 
week  Oils  and  gi  cases  fairly  good. 
Rfall  trade  slightly  improved  over 


ing.?  wero  $555,718.  Expen.ses  for ;  "hieh  is  hacked  bv  Engli.sh  and  j 
•'.lulv  w'eio  $454,794  against  $480,271  '  P'lte.h  Iiitei  osts  and  some  reorgan- j 
,  ;  in  July.  1935  and  $489,445  in  June,  ;  ization  of  capital  was  effected.  The  | 
:  1935.  Net  earnings  for  tho  period ;  'atest  ehango  was  made  In  1930  i 
under  review  diopped  $155,129  to  i  "hen  non-eunnilative  preference! 
I  s^srP  ;  .shares  -w-eic  exchanged  for  neiv  or- j 


iatt  week,  t'urrent  collections  con-  |  31,  1935.  aggre.gato  gross  earnings 
iiniie  good  but  old  accounts  still  '  increased  from  $4,151,814  t(i  $4,4.89,- 


ratlipi  slow.  e  ■  -3G9  while  aggrega 

(  algtirv  —  Groceries  moving  out  i  $10,140  to  $1,252,724 
in  fair  volume  with  no  improyement  i  rpj,p  decreases  in  i 
shown  over  same  period  la.?l  y'ar.  j  ([.j, 


earning.?  of  tho  company  are  thC; 


.  1935.  aggre.gato  gross  earnings of  ^ 
meased  from  $4,151,814  to  $4,489,-  ’^o  old  ordtnary 

9  while  aggregate  not  dropped  ■  ^  /f,  V®  I’-''’’  ‘■x- 

II  ijii  tr.  ti  -■'->•1  T-'4  '  elianged  into  new  no  par  value  or- 

)  V  --'-.I  -  -  ^  dtnarv  shares  on  a  sh'ire  for  sh.tre 

The  decreases  in  the  gross  and  net  i 

.-..ruing?  of  tho  company  are  the!  Tltit-ln't  fho  nf  ihn  rnmnnnv 

BOO'S  and  shoes  show'  a  .slight  imj  .(jecet  result  of  tho  strike  of  the  -  f, in  Ixehange  raterhave 
provonienr^  over  same  period  last ;  eompany’s  employees  covering  the ;  „„  important  f.actorMnd  thl? 

vear  L.arhe.?'  and  men'?  wear  mov-  ;  j,,iy  .d„y  23th.  !  h-?s  been  lartieA  .arir  ^nr  since  * 

mg  out  slowly,  with  retatlcrs  report- 1  _  ■>,>/>  ■,-.  I'.u  ik  nian.i  -rrm.  since 

In';  sales  disappointing.  Hardware ;  _  r*  11  i  1  i  '  '  be  low'  v.aluo  of  the  I 

fairlv  aeiive  hut  building  .supplie.s  !  TorontO  Change  Collateral  i  peseta  in  terms  of  .\ew  a  ork  funds  ; 

almost.  do'-m.anl  Automobile  supply  :  Borrowings  Up  In  August  i  ?93e  ’^usfncs'ro?  Hm  company  ha?  i 
tr.ades  report  ga.?  and  oil  sales'  sc-  o  j.  ...  mr  loiuiauy  o.i? , 

.slightly  higher  than  last  year,  i  '  — . - T  ,  ,  continued  to  exp.-tnd  and  In  19.35 ; 

althou-’h  car?  appear  to  be  moving!  Toronto  stork  exchange  member ;  reached  record  volume  although  this 
verv  slow'lv'  '  Business  generally  borrowings  on  collateral  as  of  was  not  reflected  in  earnings  ex- 

quite  unsettled  and  apparently  .not  i  31st  were  $32,960,105.  an  in-  j  pressed  in  Ganadi.an  funds  due  to  the 

.-IS,  good  as  expected.  Little  or  nothing  ;  $797,294  over  the  previous  j  adver.?e  exchange  situation, 

being  paid  off  old  accounts.  ;  month.  »  j  >  i  ~  ~ 

Etiinn.nfon  ~  tvhoiesaie  grocerie.s  i  ^  Power  Conference 

.and  produce  show  ing  very  satisfac- 1  ®L  ,1^®' :  Pai-fir  Vleit 

lory  rurnmer.  Dry  .goods  continue:  oi  $0,119,409,480,  making  the  i  Party  lO  visit 

fair  and  hardw-aic  and  iniplement  I  iotio  of  borrowin.es  to  market  x  nines  Canadian  Hydro  Plants 


.and  produce  showing  very  satisfac-.  . . . 

lory  rurnoxer.  Dry  goods  continue  :  ^’''3.139  at  $o. 119, 409. 480,  making  the 
fair  and  hard'vaic  and  |  ratio  of  borroxvin.es  to  market  x  nines 

houses  report  bu.?iness  quite  good  :  I*®® 


of  all  stocks  listed  increased  $48, 


oxving  to  harvesting.  .Sale.?  of  gaso- '  P^*"  f^iii  ‘"ii  i^'i'  end  of  July.  The  lig-  ;  (Continued  from  Pago 
Ime  and  oils  steady  and  compare  |  collateral  borroxvings  do  not .  ^  reserve  for  future 

fax'orablv  w  ith  this  period  last  year,  'n'-dude  loans  on  forei^  securities  ^  power  sites  of  an  adi 

rollections.  except  on  current  whole- 1  ’!|®if’®’'„7™Toront’o ‘ItS^  I  ^-335.000  h.p.  They  will  ha.vo 

.?ale  accounts  which  are  being  niel  j '‘j^mpaims  of  the  Toronto  stock  ex 

fairlv  well,  are  slow  but  should  im- 1  |  hvdro-eleetric  d 

prove  during  the  next  few  weeks.  |  '  ^7  ^  .  j  ment  during  a  third  of  a  cen 

.  lenconxer  -  Wholesale  trade  re- 1  Winnipeg  stocks  northern  cli.m.te  ;.t  fo...- 


mains  much  Ihe  same  as  reported  .Mii-rplianciui? 
las'  week  Wholesale  groceries,  leas, 
coffees  and  confections  report  sales  city  i’lair.v  ria?5  A 
quite  brisk  xvith  collections  fair.  Col- 1  Corr  Far?' Bn?,  pre 
lection.?  in  Hie  grocery  lines  xvere  r?e'^o'^nt‘^rrVamery?i 
doxvn  a  fraction  last  month  but  Hum.  Env.  and  Car,, 
.  are  .still  reported  fairly  satlsfactor.v.  rc-dorarcTain;  prrf 
Boots  and  shoes  are  reported  steady  Gt.  x\>st  Saddi’y,  pn 
xvith  slight  movement  in  fall  and 
:  winter  merchandise.  Drx'  goods  re-.  1  iio.,  com 
■ported  fair  to  good,  xvith  sale.?  In- j  Prairie  nticB  Oil 
creasing  a  little  due  to  f.all  buying- 1  rnheTcmn  tirow^ 
j  Collections  remain  fair  in  this  line,  j  xvratern  hrewenea 
i  Wholesale  hardware  houses  report-  'Veatern  Oram,  pn-'. 

;  ,  .  .  J  .1  ,  ,1  XX  cstern  Grocers,  prcl 

I  sales  maintaining  steady  volumo  and  j  Do..  c.>m 

i  collectio-'is  fair  to  good.  I  XVe.st.  StccI  Prod,,  pn 


!  The  Finaneiiil  Times  reaches  a 
!  class  of  people  xiho  are  iiiterostod 
;  and  able  to  hiiy  investment  securi- 
!  ties. 


Thf*  Real  Fact* 

I)  Framquelin,  ,PQ. 

f;  August  24,  1936 

1 1  The  Flnancia]  T'inies. 

[j  Montreal, 
i  Dear  Sir.?. 

1 1  I  have  been  a  subscriber  to 
j  The  Fin.aneial  Times  for  a 
I  number  of  years  and  believe  It 
1  contains  real  fart.?  regarding 
’  etocks. 

I  Yours  very  truly, 

I  (Signed)  R.  C . 


I  City  Dairy  Class  A  .  6.00 

I  Corr  Paper  Bo.t,  prt’f.  .  .  80  2t» 
i  Commercial  F^ecurities  Ltd  . 

Crescent  Creamery,  pref  .  .  80  00 

Dorn.  Env.  and  Car.,  prcL  .  92  00 

Do.,  com . . 

Fctderal  Grain,  pref  ... 

Gt.  West  Saddl’y,  pref .  16  00 

1  Jo,,  com  -  .  1  00 

N’crth  Star  Oil.  pref. .  .*1-50 

I  Do.,  com  .  . .  125 

j  Prairie  Ciliet?  Oil  .  1  25 

Heliance  Grain,  pn-f  .... 

United  Grain  Growers.  ...  10  00 

j  ■  Wt'stern  Hreweries  1.75 

I  Western  Oram,  prt'^. 

!  Western  Grocers,  pref  ..  112  00 

I  i)o..  com . f)l  00 

j  West.  Steel  Prod.,  prof .  7  00 

:  liisuraiire  Trii.st  A:  Loun-  I'tr. 

J  Heaver  Fire  ins  . . 

t 'an.  Kirp  Ins .  75  OO 

Canadian  Indemnity .  13.5  00 

Home  Inv.  Saving-  Asn...  2o  00 

Mona^'ch  Lifn  t0‘ paid  .  20  oo 

Kor.  Can.  Mt^.,  pref .  4  oo 

Northern  Trust  .  .  ..  7.00 

Sovoi’eif^i  Life  25'‘7>  raid.  .  -  17.00 
Traders'  BiiiNiintj  .Assn.  7d  OO 

Oil  Stocks 

Supplied  by  Jenks,  Gwvnne  A.  Co. 

Bid. 

Atlantic  Refinlnfr.  com .  2*< 

Buckeye  Pipe  Line .  44 

Eureka  Fir-e  Line  . 40|^ 

Indiana  Pipe  Line  . 

National  IVansit .  . . 

Northern  Pipe  Lino  . 8^-^ 

Ohio  Oil  . 12^3, 

Southern  Penn.  OH . 38^ 

Southern  Pipe  Line  . 4 

Standard  Oil  of  Calif .  86  tY 

Standard  Oil  of  Indiana . 

Standard  Oil-of  N.J. . . 625^4 

Union  Tank  Car,  com  . . . .  27 

Imperial  Oil .  IJO^ 

International  Pete,  com . .  9'im 

Socoiiy  Vacuum. 13>4 


ii>.  I  HU  (Continued  from  Pago  1> 

ivings  do  not .  ,  , 

m  seeu’-ities  ’  ^  »’<'serve  for  future  use  at 

iond  affiliate  !  ^  ‘Rher  power  sites  of  an  additional 
ito  stock  ex- 1  1-335,000  h.p.  They  xvill  ha.vo  an  op¬ 
portunity  to  study  the  progress  in 

_  j  the  art  of  hydro-electr.ic  develop- 

j  ment  during  a  third  of  a  century  In 
a  northern  climate  at  four  of  thf 
72'*.'.o  I  notable  hydro-elect rie  stations  in 

2  nn  2 -J-i  I  Canada — La  Gabsllc,  152,000  h.p.; 

Rn -’fi  HI  .'.n  Shaxvinigan  Falls,  333,000  h.p.; 

in  00  Grand'.Mere,  189,000  h.p.;  and  Ra- 
M  no  8-100  pido  Blanc.  160,000  h.p. 

;  pi  .Vt  Beauharnois 

no  I  ''^^®  Beauharnois  will  en- 

.150  .3.f.?|nble  visitors  to  see  a  devclopmeut 

1  2}  I  7,x  i  consisting  of  an  overland  ctinal  on 
'  Hs  oo!*’*®  south  side  of  the  St.  Laxvrc-nce 

in  00  11  50  j  Rixer,  1514  miles  in  length,  bet.xveen 

'  IS  on:  S*  Francis  and  Lake  St.  Louis. 

112  00  ti.xooilho  difference  in  level  beixveen  th.e 
^’7  00  10  oil  I  lake.?  being  approximately  8.3 

j  feet.  The  poxver  hou.?e  is  located  at 
7X00  *'**’*’**  I  13eauhnrnois.  on  loike  St.  Louis, 
is.H  00  L.  about  25  mill  .?  from  Montreal.  At 

20  00  .  the  present  time  tho  electrical  and 

"4  oil  •  j  hydraulic  equipment  installed  is  ca- 
7  00  1)  .xojpahje  of  gcnuraHiig  400,000  h.p..  but 

'LHU  *'•'”‘*11111?  can  1)0  extended  to  an  ultimate 

_  j  generating  capacity  of  2.500,000  h.p. 

I  The  Gatineau  Valley 


I  Proceeding  from  Montreal  to  Ct- 
A»i<.  j  taxvii.  Hie  'J’ours  tiiiin  xvill  arrive 
45'’*  j  early  AVedne.sday,  Seplerober  16th, 
diH.  and  vliiitnrs  xvill  board  a  special 
jg''*  train  provided  by  Hio  Gatineau 
Power  Company  to  visit  three  of  its 
*j*  hydro-electric  stations  on  the  Gali- 
414'  noau  River. 

Mii*  The  development  of  the  Gatineau 
River  affords  a  good  example  ef 
28  I  comprenhensix'e  planning  with  gov- 
IJ’^iernmental  co-operation.  In  a  stretch 


$100,000,000 

DOMINION  OF  CANADA  LOAN 


The  Bank  of  Camda  is  authorized  by  the  Minister  of  Finance  to  receive 
s^ibscriptions  for  this  Loan,  to  he  issued  as  foUous: — 

1  per  cent.  Notes,  Due  March  15,  1941 

t 

Issue  Price:  98.23%  and  accrued  interest, 
yielding  1.40%  to  imturity. 

Notes  will  bedattNi  September  15, 1936.  Principal  and  interest  ■will  be  payable  in  laxx'fn! 
money  of  Canada.  Intere,st  will  be  payable,  w  ithoiit  cliarge,  semi-iannuaily  on  March  1-5 
and  September  15,  at  any  branch  in  Canada  of  any  chartered  bank. 


3  per  cent.  Perpetual  Bonds 

Callable  on  or  after  September  15,  1966 

Issme  Price:  96.50%  and  accrued  interest, 
yielding  approximately  S.11%. 

Bonds  win  be  dated  September  15,  1936.  Interest,  and  principal  if. called,  will  be  payable 
in  lawful  money  of  Canada.  Interest  will  be  payable,  without  charge,  semi-annually  on 
March  15  and  September  15,  at  any  branch  in  Canada  of  any  chartered  bank. 


Proceeds  of  the  issue  will  be  used  for  refunding  maturing  Dominion  of  Ctanada 
obligations  totalling  $73,168, ‘200  and  for  general  purposes  of  the  Government  of  C.anada, 


Payment  Ls  to  be  made  in  full  against  delivery  of  interim  certificates  on  or  about 
September  15, 1936. 

2%  Bonds  Due  October  15,  1936  (With  final  coupon  detached),  and 
5%  Bonds  Dra  November  15,  1936  (Witli  final  coupon  detached) 

3vill  be  accepted  at  par  up  to  the  amount  required  for  payment  of  allotments  of  1  percent. 
Notes  and/or  3  per  cent.  Bonds.  Re.?ultant  casii  adjustments,  where  necessary,  vxill  be  made 
at  the  time  of  delivery. 

Denominations:  i 

3%  Bonds,  5160,  $a00  anti  $1,000 

Subscriptions  may  be  made  to  the  Head  Office  of  the  Bank  of  Canada,  Ottawa, 
through  any  branch  in  Canada  of  any  chartered  bank  or  through  any  recognized  dealer, 
from  whom  copies  of  the  official  prospectus  containing  complete  details  of  the  issue  may 
be  obtained-  The  Minister  of  Finance  reserves  the  ri.ght.  to  allot  subscriptions  in  full  or 
in  part. 

The  subscription  lists  vnll  open,  on  Seviemher  10.  19S0,  and  wUl  dose  as  to  either  Notes 
cjt  Bonds  or  both,  tcith  or  without  notice,  at  the  dvicretion  of  the  Minister  of  Finance. 


OTTAWA,  September  9,  1936. 


THE  FINANCIAL  TIMES,  MONTR^MJ  SEPTEMBER  11,  1936 


»  1  ‘STf » _  !  The  question  seems  to  go  deeper  than  mere  apath> 

U!  I  British  capital  towards  Canadian  mining 

2)  4i*»  I  ventures  or  the  reputedly  slow  process  followed  by 

«»T*BLi»KED  I, It  Mill  British  interests  In  checking  up  on  properties  in  the 

*,^“**'by*Th^'^^ron^«l*’^F*n8ncilii^T!rae»^*p“ui»hrng  CompanV ;  Canadian  field.  Howcver,  the  development  of  Canada’s 
Limited. .  mineral  resources  in  recent  years  Indicates  that  there 


Lessons  of  the  Depression 


— Beatty’s  Calgary  Address 


R.  EMMET  cox  - 
DAVID  BURNSIDE 

J.  W.  TYSK)N  -  ■ 

A.  R.  W.  YOUNG 
W.  A.  HIGGJNS  . 


_ mineral  resources  in  recent  years  Indicates  that  there 

Preeident  great  shortage  of  capital  from  other  sources—  By  SIR  EDWARD  BEATTY,  | 

M>n»9«r  chiefly  Canadian.  President  Canadian  Pacific  Railway  In  address  to  the  Calgary  Canadian  Club  I 

-  "PHERE  are  things  visible  in  our  and  even  of  economic  retrogression,  life  the  theory  that  Parliament  is  j 

“It  HaDDened  In  Canada”  national  life  today  which  indl-  The  same  spirit  of  criticism,  some-  nothing  but  a  national  board  of  di-  i 

cate  that  we  have  not  always  been  times  fair  and  sometimes  unfair,  has  rectors.  It  is  there,  most  people  be-  I 

I  SING  the  title  “It  Happened  In  Canada,”  Irving  in  our  conduct  of  the  affairs  been  exercised  at  the  expense  of  lieve,  to  run  the  country  exactly  .-is  j 

r.  Rcxford,  general  manager  of  the  Crown  Trust  of  the  nation.  The  tradition  in  business,  of  the  Church,  and  of  a  board  of  directors  runs  a  private  \ 

Company,  addressing  the  Kiwanls  Club  of  Montreal,  Canada  against  the  discussion  of  many  of  our  other  social  groups  i  corporation.  If  this  is  to  be  the  [ 

emohasized  the  imnortance  of  nubile  finance  In  rela-  Political  problems  by  any  one  ex-  and  institutions  in  Canada.  This  is  function  of  Parliament  then  it  can- | 


General  Manager 

.  Editor-in-Chief 
>  •  News  Editor 

Toronto  Editor  ; 


“It  Happened  In  Canada’ 


ADVERTHSING  Rate  Cards  on  epplication  at  all 
from  any  responsible  Adx'ertising  Aj^ency 
CABLE  ADDRESS:  'Tintimrs”:  W.  U 
HEAD  OFFICE.  Moailreai.  LAncaster  0281. 
rnents- 

TORONTO  OFFICF,:  228  Bay  Street.  Charle* 
Ontario  Representative  “hone:  Elgin  72U« 
LONDON.  ENG.:  95  Bishopgale,  E.  C.  2. 
Representatives.  ^ 


I  better  chances  of  regaining  their  jobs,  and  those 
■who  are  employed  would  be  much  surer  of  keeping 
•All  Depart-  |  their  jobs  iind  of  maintaining  or  increasing  their 
wages,  if  the  state  of  public  finance  were  such  as  to 
McCarthy.  I  in.spjre  more  confidence  on  the  part  of  those  who 
'  !  supply  capital  and  those  who  employ  labor.” 


discuss  politics  in  <  anada  without  blame  for  things  as  they  are  is  but  corporations  would  have,  did  their 
running  the  risk  of  unfavorable  ef-  a  demonstration  of  the  self-examlna-  election  depend  on  their  skill  in  ap- 
fects  on  his  private  .and  business  tion  of  a  free  people — rather  im-  pealing  to  class,  race,  religious  and 
interests.  '  patient  at  some  economic  confusion  sectional  prejudices  which  might  ex- 

In  addition,  we  are  in  the  habit  and  distress.  ist  among  the  shareholders,  the  cm- 

of  conducting  our  political  affairs  I  have  attempted  before  n-ow  to  pjoyees,  and  the  customers. 


Ontarto  Reprcseniative  4,  co..  |  Supply  Capital  and  those  who  employ  labor.’  of  conducting  our  political  affairs  I  have  attempted  before  now  to  pioyees,  and  the  customers. 

LONDOV^JEN(^^^9  5  Is  opga  e,  •  .  .  ^  l  ^  point  which,  apparently,  the  sponsors  of  through  two  or  three  organizations  argue  tliat  such  criticism  of  busi-  Qiir  present  system  of  democratic  i 

. _ -  -  7,.  *1,0  I  ”new  deal"  policies  overlook,  or  are  pleased  to  ignore,  known  as  political  parties.  If  a  ness  is  not  wholly  unjustified,  and  j^overnmont  can  never  choose  par-; 

Derofed  fo  They  fail  to  realize  that  employment  for  emnlovment’s  political  party  argues  that  some  that  business  men  must,  each  fori  ,,ani,ents  legislatures  competent  j 

belief  that  the  confide^icc  of  capital  is  esaentuil  to  the.  ^  ^ney  ran  to  realize  mat  empioyrnent  tor  emptoyment  s  should  be  adopted,  and  an-  himself,  examine  his  own  conscience  conduct  the  affairs  of  the  state  1 

stabaiUj  of  finance,  the  prospi'rity  of  industry  and  the  ,  .sake,  created  by  the  spending  of  public  money,  is  not  political  party  argues  against  and  his  own  record,  and  endeavor  j^g  ^  board  of  directors  conduct  the  i 

develovment  of  our  rcsourocs.  j  the  answer  to  the  economic  problem  involved.  Actu-  it,  then,  although  the  question  may  to  improve  the  skill  with  w-hlch  he  affairs  of  their  corporation.  ;! 

- - -  '  bJly.  ibe  situation  is  aggravated  because,  with  govern-  be  one  of  immediate  interest  to  all  conducts  his  functions.  AVhat  inter-  .7,  ^  44  j, 

MONTREA1+  FRIDAY,  SEPTEMB  _ ^ _ ^  i  ment  interference,  private  initiative  and  corporate  ex-  business  men  and  citizens,  an  ex-  The  possible  alternatives  are  fas- 

- — - - - -  .  .1  .1  41.  ...  .1-  pression  of  opinion  concerning  it  is  this  criticism  can  be  met,  in  the  nr  cnrini^m  am  both  i 

Fvnorter  '  ^  discouraged,  and  then  there  is  the  ever-  regarded  as  dangerous,  and  as  com-  case  of  our  political  leaders,  by  an  Sd  L  e  Theory  of  a  govJ r^^^ 

The  Case  of  the  British  t.xporier  ,  increasing  burden  of  ta.xation  which  must  be  earned  mitting  the  man  who  expresses  it  equally  simple  admonition  to  them  which  “runs  the  counfrv^’  I  I 

COrVCTPEXTAL  wdfh  the  visit  to  England  of  Hon  ;  by  capital  before  there  is  any  return  to  the  Investors  to  support  of  one  or  the  other  party,  to  do  better.  atcsTTiiciR  fhem  both  without  comment 

C.  A.  Dunning.  Minister  of  Finance,  tuid  fellow  |  t.bereof.  In  this  latter  connection  Col.  Rexford  em-  is  perhaps,  possible  to  avoid  dism^^s  them  both, 

members  of  tho  Dominion  Cabinet,  when  Imperial  phaslzed  that,  as  governments  have  no  ^dependent  I  suggesting  that,  had  the  average  Ple  of  this  country  are  not  seeking  . 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  1.S  hereby  given  rh.at 
fl  Dividend  of  TWO  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

EIGHT  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  boon  de¬ 
clared.  and  that  the  same  will 
be  payable 

THURSDAY.  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
lf>36 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  12th.  193fi. 
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Education  or  Knowledge 


ter  or  me  agree  - - -  444  o,  .44,4444.  J,  4,4  444.-..  .44....44U  40,11.1  i.co,  cqually  true  that,  had  the  average  are  not  in  me  latai  error  or  rninx- 

Countryr  .Tiist  m  how  far  ex-Premler  Bennett,  on  ^  Further.  Col  Rexford  made  the  point,  that,  while  j  mentiong  politicians' there  is  an  politician  in  this  country  been  some-  ing  that  tyranny  or  dictatorship  is 

behalf  of  C^uiadian  industrialists,  was  able,  to  gain  ;  heavy  levies  are  borne  directly  by  business  and  Indus-  \  instinctive  inclin.ation  to  feel  that  what  more  skilful  and  wise  during  Iho  tvay  out  of  our  trouble.s. 
ad”at!tages  over  the  Iong-exp>erienced.  diplomatically- j  trv' — thus  hampering  expansion  and  employment — i  <a  word  is  used  Avh'ch  is  not  quite  the  past  two  decades,  the  public  life  it  appears  ceitai^n  that  any 

traae..  BritL-h  -xportor,  trade  expert.  ^  »  mat- :  ,„e.  are  ftaally  coi.eeted  In  rente  «.d  taxe.  and  In  i  "'’„,d'"‘rMnlr1'niTle°!n'u^  e™  ao1  n  ilT  bc"eured"  'Sy  'a™  ta-  i  ■  un  ,n  a  ..ravny.ra 

tpr  which  might-  well  be  carefully  analyzed.  Bu.  there  i  the  prices  p-iid  for  everything  sold,  thus  affecting  the;  they  politiclan9?^There  are  correction  provement  in  our  conduct  of  our  ■  Queer  epitaphs,  chiseled  well.  but. 

Is  no  doubt  that  tbe  feeling  has  been  created,  both  in  wage  earners  and  persons  of  moderate  means  who  |  men  who  have  en£;aged  in  political  #  present  system  of  government,  and  j  *n  all  kinds  of  English  and  near- 

this  countri'’  as  well  as  in  Great  Britain,  that  (for;  form  the  great  majority  of  our  citizens.  :  activity  from  motives  of  narrow  per-  The  answer  Is  unquestionably,  to  radical  change  in  the  English,  are  to  be  found  in  manv  old 

once  at  least)  something  was  put  over  on  the  astute  j  Col,  Rexford  has  struck  a  very  timely  note  and  ambition.  Even  that  does  not  my  mind,  in  the  negative.  The  fail-  relations  of  the  state  and  the  riti- .  eru  s  n  the  I  nited  States.  One 

British  manufacturers.  .  this  is  particularly  true  of  his  endeavor  to  arou.se  Mr. ,  n”.”  '"tT.  business  were  the  failures  h^e-omes 

-  4  44.  ...uh  thi.  tiTTip  an-  '  r-.H-xon  To-.,.,......*  fx,  1,1=  i  J  •  petent  and  patriotic  servants.  The  of  business  men.  In  some  c.ases  they  'be  case  if  necomes 


Two  men  ivere  arguing  bitterly 
one  evening  in  the  bar-room  of  the 
Murray  Hill  Hotel.  One  of  them  said 
at  last:  “You  think  you  know 
everything — just  because  you  didn’t 
go  to  college."  If  seemed  -an  in¬ 
dication  of  some  .lort  of  trend,  and 
've  think  It's  worth  recording— (The 
New  Yorker). 

Fun  In  a  Grave5-ard 
Queer  epitaphs,  chiseled  v.-ell.  hut 


British  manufacturers. 


tf  this  is  to  be  the  case  it  becomes 


of  the  drolle.st  was  publi.slied  1u  the 
Martinsburg,  W,  V,a..  Gazette,  of  Sep¬ 
tember  17,  183-5.  It  is  from  ,a  tomii- 


Under  the  circumstances,  and  with  the  tun  p- ,  Citizen  Taxpayer  to  his  responsibility  in  endeavoring;  great  majority  of  citizens  who  take  were  provoked  and  intensified  by  vitally  important  to  decide  whose  is  lumber  D.  lS3o.  It  is  from  ,a  tomb 
preaching  when  revi.sion  of  the  Imperial  agreements  ^  to  control  tax  levle.s  and  public  finances  through  the:  an  active  part  in  pzilltlcal  work  en-  governmental  errors.  Even  in  those  *hp  fault  If.  as  T  have  suggested,  it  I  prected  in  the  cemetery  of  St. 

may  be  considered,  it  is  Important  that  the  Canadian  exercise  of  the  franchise.  '  ter  it  because  they  are  sincerely  cases,  however,  governments  can  's  not  the  fault,  of  our  political  lead-  j  if  j 

Chamber  of  Commerce  in  Great  Britain  should  make,  -  :  convinced  that  they  have  something  rarely  fall  to  find  some  reason  for  ers.  that  governments  in  this  '^bbn-  'bnskelda.  1.16: 


.ommoTita  which  have  been  mide  ’  D  T  J  J  liyi*  *»•  fb  contribute  to  the  better  govern-  their  unwise  interference  in  busi-  try  have  not  succeeded  in  carrying  P°  ’’ot  grieie.  oh  Husband,  dear, 

known  the.  a  ^  c  x,  .u  t’.,-.  '  Peace,  Trade  and  Minorities  :  ment  of  the  nation,  or  of  their  city  ness  other  than  the  mere  incom-  out  their  present  .accepted  functions  v  sleepcth  here: 

in  relation  to  Canada  as  a  buyer  from  the  L  nited  j  *  jv;  American  paper  which  still  apparently  looks  |  or  community.  petcnce  of  our  politicians.  The  fail-  more  wisely  and  more  skilfully.  If.  I  loui  time  vill  come-  prepare  to 

Kingdom — ■which  the  Monthly  Bulletin  of  the  Chamber  j  Xx  to  a  continuance  of  the  traditional  high  tariff  *  .7  m  ures  of  governments  seem  to  me  to  as  T  have  suggested,  the  .average  wait  but  a  -hil  v  ’11 

says  have  been  heard  in  certain  quarters.  It  is  em- i  policy  In  the  United  States,  has,  in  a  recent  article  •  There  Is  not  one  of  vou  who  does  arise  from  causes  more  deep-rooted  persona!  qualifications  of  the  men  .  below  thTs"  theTo”)inJhiT’''  '' 
phaziized  and  reiterated  by  the  Bulletin  that  the  de- 1  a  somewhat  sneering  reference  to  a  suggested  Euro- !  active  in  the  than  mere  lack  of  individual  com-  whom  we  elect  to  represent  us  are  j  am  not  grieving,  mv  dearest  wifa 

of  ,4xp,o.Ca„,<l.a.  ,.ra.o  ,x  p<»x,0,o  only  1,  |  p.„  ,p„.4xed  trad..  Ax  It.  u..  i  V.^rnY?  otaSd  ‘“S?'  di.  public  .ri.lr,  ot  Ibe  rb^d-’otScorn  S'  S"  ' 

practical  and  cordial  co-operation  is  extended  on  both  |  European  peace  dove  carries  a  trade  label.  I  to  strive  L  servo  the  public  good,  nation  have  been  badly  conducted  ing  ii.s  hotter  government?  The  And,^  J^hcrefore,  cannot  come  to 

sides.  j  Of  course,  it  does.  How  can  there  be  peace  unless  Even  where,  as  is  sometimes  the  can  be  demonstrated  quite  simply  fault.  I  fear,  must  he  yours  and  j  gurelv  -to  to  she 

Further,  the  Canadian  Chamber  calls  attention  to '  nations  arc  willing  to  trade  on  equitable  terms  Tears  of  political  life  seem  to  by  reference  to  the  fact  that  few  mine  The  saying  is  an  old  one.  '  1  wall  %*reet  lourn.al 

■the  fact  that  since  the  Ottawa  agreements  were  put!  Kronnmic  ratinnaiixim  h.,.:  -.i _ i  i  have  dulled  the  keen  sense  of  public  of  tho  public  authorities  of  this  and  as  true  to-day  as  aver,  that  a  _ ’ 


the  fact  that  since  the  Ottawa  agreements  were  put!  Economic  nationaiism  has  been  the  root  cause  of  most  I  Public  or  ino  puDiic  aiunorities  or  mis  and  as  true  to-day  as  aver,  that  a 

.  4  *  4  ho*  TwrrhaQoa  frnm  4  4i.  44  •„  o  roox  cBusc  01  mosi  |  Hone  of  you  will  fail  lo  re-  country,  and  none  of  the  major  ones,  nation  has  as  good  a  government  as 

”  ^  X  , -  J  J  4u  -4  ”  ^  I  I  °  ®  past,  and  will  continue  to  be  so  in  spite  j  aUze  that  the  original  intent  of  your  j  have  managed  to  avoid  a  condition  jt  deserves.  This  is  usually  tnter- ] 


no  Deiow  this,  the  following: 

1  am  not  grieving,  my  dearest  wife. 
Sleep  on.  I've  got  another  wife. 
And,  therefore,  cannot  come  to 
thee, 

For  I  must  surely  go  to  she. 

— tVall  Street  lourn-al. 


Technocrats.  .Attention! 

Fifty  years  ago...  the  Xew  York 


the  United  Kingdom  and  then  quite  properly  proceeds  i  of  all  the  pacifist  societies,  with  their  well  Intentioned  '  friends  who  entered  public  life  was  of  financial  stress  rvhlcli  would  be  pretod  to  mean  that  better  informed  Fifty  years  ago...  the  Xew  York 

to  drive  home  the  point — n  population  of  ten  wUlion  '  but  rather  piffling  schemes  to  abolish  armed  strife.  I  'h®  highest.  almost  certainly  fatal  to  any  private  public  opinion  would  elect  better  Tribune  office  was  the  lively  scene 

people  have  a  limited  purchasing  power.  And  we'  Trade  consists  in  the  exchange  of  goods  nnd  sa*  I  country,  since  its  creation  institution.  The  reason  why  I  at-  representatives.  To  me,  believing  as  of  an  innovation  that,  more  than  any 

might  add  there  are  the  Canadian  industrial  Dlants—  Uhaps  fxxr  ,vfhA*  !  from  the  colonies  of  British  North  tempt  to  defend  our  political  lead-  y  do.  that  we  already  obtain  good  Dthcr  circumstance,  has  made  pos- 

m.ght  add^  there  are  the  Ctmadia^  industrial  pia^k  representation,  there  must  be  an-  sible  the  modern  daily  newspaper. 

encouraged  and  protected,  to  a  greater  or  less  extent,  I  Interferes  with  this  free  exchange,  no  matter  what  j  lofty  post  of  chief  adviser  to  the  all  their  fault  lies  in  a  profound  other  interpretation.  It  is  that  The  introduction  of  the  first  pi  .ac. 

imder  the  policies  of  all  parties  in  power  since  Con- 1  reason  i.s  given,  creates  friction,  and  when,  as  at  the  i  Crown,  by  only  eleven  men.  Of  them  distinction  between  government  and  however  good  a  government  we  slug-casting  machine  for  typo- 

federation  and  designed  primarily  to  serve  the  home  present  time,  every  nation  is  anxious  to  seU  but  not  I  seven  are  no  longer  living,  and  four  private  business  are  quite  well  un-  elect,  its  skill  in  functioning  will  be  Sraphical  composition  invented  by 

market— to  be  considered.  to  buv _ enforcing  thl^  Viv  >.igh  4  are  still  with  us.  I  ask  any  citizen  proviate  business  are  quie  well  un-  only'as  great  as  the  ordinary  citizen  O'toar  Mergenthaler  ca.n  be  listed 

_ _ _  1  ,  huy— this  by  high  tariffs,  quotas  and ;  think  fairly  (wncerning  these  derstood.  They  are  simply,  with  due  ,et  It  be.  as  one  of  the  major  critical  points 

I  similar  means,  with  the  definite  Intention  of  keeping!  men,  and  there  will  be  but  few  men,  regard  to  legal  and  ethical  limita-  x},e  weakness.  In  short.  Is  slmplv  i  today’s  civilization  now  exhibited 
Big  Turnovers  and  Small  Profits  l  foreign  goods  out  of  the  country— the  friction  which;  themselves  honest  and  fair-minded,  tions,  to  seek  to  make  an  honorable  ^hat  impatient  citizens  are  constant-  the  Mergenthaler  plant  In  Brook 

OX'F  of  Canada’s  great  deoartmental  stores  nub- 1  ^®ttd  to  war  Is  Increasing.  I  who  will  attempt  to  contradict  the  profit.  This  is  not  tho  function  of  jy  hounding  governments  to  do  'tr  fPniinds  one  of  n  medieval  war 

4N.fc.  or  Ganaaas  great,  nepartmeniai  stores  pun  tx.  tr.  u-  i  u  ,4,  statement  that  these  eleven  men  a  democratic  government.  things  which  -overnmeut  shoii’d  engine,  but  It  worked.  It  fulfilled 

lished  this  week  a  special  advertisement  for  stamp  I  ”  trade  is  to  contmue  it  is  absolutely  e.ssenUal  that  I  heen  among  the  greatest  of  I  am  no  doctrinaire,  and  cannot  do.  "  ■  ,fg  promise  of  Tnultlplying  by  five 

collectors,  offering  sets  of  3  stamps  of  the  new  Edward  “Oth  exporter  and  importer  profit  from  the  exchange.!  Canadians _ in  every  ca’se  distiii-  go  lo  the  extent  which  some  do,  and  ^  i/i  ^  *he  production  of  a  fast  hand  com- 

YlII  issue — just  made  available  to  the  public. — at  a  This  is  generally  admitted,  but  only  as  a  theory.  The  I  guished  for  characters  and  abilities  insist  that  government  in  a  demo-  Taixo  for  example  the  outstand-  glorious  paradox  is 

price  only  a  fraction  above  what  they  could  be  pur-  nations,  in  practice,  seem  to  assume  that  trade  can  be  i  ®f  outstanding  worth,  cratic  state  should  do  nothing  hut  .  queMton  of  public  finances.  How  deprive  a  single  I’and 

chased  for  in  Great  Britam.  maintained  on  terms  which  give  the.  whole  profit  to  I  partisanship  does  maintain  public  order  and  leave  pri-  ^  TeVrZ  aVa  condition  in  which  [hTrrare  rn^re  hS’ cmuoo^^  r 

-€  .a  .  .*  w«.v  ,^*****4^  >  A  nr^^vent  a  conoral  rccoiJiiitioTi  of  vate  onteronse  free  to  ooeraie.  I  oat.  •  ,  •  .  ,  a.  <  mere  are  tiiore  nano  compositors  af 

This  is  mentioned  to  indicate  the  far-extended  facUl-  «  only  they  can  get  hold  of  the  right  formula.  ■  this  fact,  and  It  would  be  slr.ange  to  |  of  course. ^is  the  basic  cOTstitutional  I  “h*  f 

Ue3  of  modern  merchandisings  concerns  to  serve  the  Canada  and  the  Empire  grenerally  it  is  believed'  find  a  ranadian  today  who  would  [theory  of  our  government.  The  Pir- ;  '  ,  loadimr  on  tho.'^p  niiblic  !  total  number  of  men.  rm- 

public  with  small  profit  margins.  It  Is  through  their  friendly  arrangements  can  be  made  with  other!  not  speak  of  a  Macddn.ald  nr  a  |  liament  of  England,  to  which  our  I  ™  ^  '  ,,  ^  .  functions  for  i  printing  trades  ha.4s  In- 

wdde  organizations,  large  itim-overs  and  efficient  countries  to  reduce  the  tariff  and  exchange  obstacles'  govcrninc|it  traces  its  on-  :  fancied  benefit  of  this  or  :  ^abor^haTe "d^creirsed  from  m 

methods  that  department  stores,  the  chain  stores  and  for  certain  closes  of  tr^sactlons.  so  that  trade  may  ronarconfidence  in  any  of  those  who '  soi’„'p'To°Sthe  LtLdn  f’he  p^'er-  ’  IJ^ughT  of’”  the”  uliimafe  ''con”e'  ^ 

other  big  retailing  concerns  have  been  able  to  lower  extended.  Certam  other  nations  on  the  other  hand  !  held  the  office  of  Prime  Minister  i  suns  of  the  king  and  his  officers—  !  ®‘  ultimate  tonte- 1  f,vp  q,.  f,mcs  the  compensatton 

the  cost  of  di.^tribution,  thus  playing  their  part  in'  "’ork  on  the  principle  that,  in  order  to  have  a  profit- '  and  who  are  still  with  us.  Disagree- 1  ip,,ni  infringing  on  the  liberties  and  j  *^”A°communitv  a  citv  some  econo- 1  ?  prtn'er-  Editor  and 


rediicmg  prices  and  raising  the  standard  of  bring  for  \  a.ble  trade  with  any  section,  they  must  control  it  be  forceful  and  even  bit-  ;  pj-operty  rights  of  citizens.  Simon 

U..  gre..  bulk  o(  the  populatlbu.  j  ^Utlcally.  The,,  two  oppoxita  Id.aa  caunot  «8r4e.  I  I"-, S  . . I  Uon.  You  Bel.ev.  1, 

But  there  are  those  with  political  power  who  close  ;  ^nd  when  those  who  insist  on  control  feel  themselves  ,  political  leaders  have  been  of  tbe  I  “her  founders  of  EngbV  liberty  ^  governmental  ex^pendifure.  |  frq„  readers  of 

their  eyes  to  the  advantages  of  modem  merchandising  1  enough  the  result  wall  be  war.  This  has  been  i  highest. . .  i  fbught  for  ”11^000  ideal  that  Parlia-  |  ^®"'f®°®  out  that  the  govern-  ; 

methods  and  see  in  bigness  an  opportunity  for  taxa- !  fbe  case  throughout  the  ages,  and  human  nature  has!  need  we  confine  our  bcIvcs  ;  should  be  called  to  limit  the  of  Htt'-Jnr'/rprJ 

tlon.  They  propose  special  levies  which  obviously  are  not  changed,  except  po.s.sibly  in  Its  taste  in  clothes  i  Prime  Ministers.  ’VVith  r^e  ex-  j  iq  j^g  interference  wtih  private  |  ,  .q  jqcqme’'^  or  lower  such  an  item  i  visiting  a  ^tiend  recentlv 

,  , 4  „  4  .4V,-  .  4.  4  4  ■'  4  .  onrt  forme  of  em,, corner*  '  ceptions  the  people  of  Canada  and  .iKortv  1  'ncome,  or  lower  suen  an  item  1  „.hcn  she  received  .a  wedding  invifa- 

deslgned  not  only  to  bring  in  revenue,  but  to  control  j  nnd  forms  of  amusement  -  community  in  it  have  every  |  v  *  4»,,  v  T!"  expenditures  for  another  group  of ;  ijqq  and  she  did  not  run  her  finger 

these  big  concerns  in  their  compeUtive  operation4S.  An  1  Some  of  our  pacifist  friends  have  suggested  an  ar- ;  reason  to  regard  those  who  have  |  ”  n®*^  necessary  that  thks  ba-  citizens.  The  obvious  desirability  ;  the  printing  to  see  if  it  was  en- 

effective  appeal  is  made  to  a  public,  more  inclined  to'  rangoment  by  w'hich  raw  materials  will  be  available  -  served  the  Crown  as  Ministers,  and  i  principle  should  remain  entirely  ,  of  more  income  or  less  expenditure  graved."  says  B.  T. 
feel  than  to  reason,  on  behalf  of  the  small  merchants:  !®  but  unfortunately  this  does  not  meet  the  re- ^  ^■^®  in  ;  unmodified.  It  is  properly  within  the  (appeals  very  directly  to  the  benefi-  -At  a  party  the  other  night  a 

tt-hn  nrp  imnhio  tr,  or.mr.oip  on  4  •  ouirements  of  fhn.4p  -u/hn  Vyoiip  .  •  1141  :  Parliament  and  legislature  with  com- 1  Ebertj  of  a  free  country  to  limit  its  ,  ciaries.  Or,  perhaps,  some  commu-  pnqst  pnl,  on  an  oversized  derbv 

who  are  unable  to  compete  succe.ssfully  in  certain  ^  "^ents  of  those  who  believe  m  political  control.;  p,c,e  appreciation  that  our  system  I  own  liberties.  There  is  no  reason  j  nity  or  group  of  citizens  desires  an  uithoul  shrugging  his  shoulders  .and 
fields.  Legislation  is  suggested  which  will  prevent,  inoy  dream  of  a.  monopoly,  by  which  they  will  benefit;  of  government  does  not.  in  the  great  ^or  rigid  adherence  to  any  theory  of  addition  to  the  amenities  of  its  life,  j  saying,  “Veil.  I'll  tell  youl’”  a.sserts 

large  buyers  from  using  their  bargaining  power  to  !^®  the  exclusion  of  other  peoples.  They '  majority  of  cases,  fail  to  elect  to  (the  proper  functions  of  the  state.  I  or  a  more  convenient  service  from  a  ;  \v.  P,  W. 

get  lower  prices  tlian  small  buyers  !  look  with  envy  on  the  Empire  ajnd  its  possessions  and  Political  office  men  worthy  of  their  I  Yet,  the  basic  principle  is  there  —  public  utility.  An  appeal  is  made  to  “Today  ray  younger  sister  dusted 

11.  again.,  regulation  a.,g  tokaUon  .toe<l  at :  P™'""  "-'Y  make  If  only  they  wer.  :  ,  ,  ,  ,  1 o'rS'.TnS  ;'’„l,r‘'ork’:",;?tl“,h.”t  “!■"  o,"'”"”" 

raising  the  prices  Charged  by  departmental  Stores  and  I  the  owne  s.  The  opinion  of  the  section  they  might  ,q  honesty  T  fear  that !  not  to  extend  them.  Next,  an  organization  i.s  formed  “At  a  dinner  here  recently  the 

chain  stores  to  the  level  of  their  independent  competi-  ®"’”  ®®*^  considered.  It  is  very  much  like  the  old  we  must  admit  that  there  never  was!  I  you  to  consider  whether  this  of  those  interested  in  obtaining  tins  toastmaster  got  up.  said  that  tho 

tors,  we  would  suggest  that  such  legislation  merely  I  hunter  who  w’as  asked  by  a  lady  whether  he '  a  time  in  the  history  of  Canada  basic  principle  has  been  honored  in  new  activity  of  government.  Meet-  speaker  of  the  evening  needed  no  in 
means  that  the  benefits  of  modem  merchandising  °®t  '^bink  the  sport  cruel.  He  said  W’ell  the  men '  when  democratic  government  was  'he  conduct  of  the  affairs  of  this  ings  are  held,  and  pamphlets  circu- '  troduction.  and  immediately  sat 

methods,  in  reducing  prices  and  raising  the  standard  hke  it,  the  horses  like  it  and  the  dogs  like  it  Tf  "®  the  i  Dominion.  When  you  realize  how  far  lated;  local  prejudices  are  exploit- |  down  wkhom  uttering  another 

.  .  ,,,  .  ,44  44,  ,  .  S  V  le  suinuara  -  .4  ^  “  rase  todav  Some,  indeed  much,  of :  we  have  wandered  from  it,  you  may  ed;  violent  appeals  are  mads  against  vvord.  ’  states  .T.  C. 

of  living,  will  be  lost  to  the  public.  Not  that  there  three-quarters  of  those  concerned  are  satisfied,  why  '  critical  attitude  of  our  people  realize  why  governments  have  been  the  .selfishness  of  other  communi- 1  “The  other  night  T  played  three 


A  community,  a  city,  some  econo-  j  publisher 
mic  group  in  the  country  finds  itself  i 
in  need  of  a  public  work,  or  of  some  I  r). 


five  or  six  limes  the  compensation 
of  the  ,1886  printer.  -•  Editor  and 


Don't  You  Believe  It 
Random  items  from  readers  of 
Life,  which  (and  whom)  wp  simply 
cannot  believe: 

“I  was  visiting  a  friend  recentlv 
when  she  received  .a  wedding  invita- 


'l3  objection  to  intelligent  regulation  and  equitable  bother  about  a  minority  opinion?  i  to  their  governments  results  from 

taxation.  And  as  for  the  independent  merchant,  there _ _ _  1  that,  general  discontent  which  the 

is  and  always  will  be  a  field  for  that  tyTe  of  intelii-  - - — '  nation  has  experienced  in  its  sud- ; 

gent  service  at  a  larger  margin  of  profit  for  which  ^  Cuft  Comment  OO  Currcnt  EvcntS  '  Jeriorof  ”?ea7liptiS  anrex- 

many  people  are  prepared  to  pay.  -  P^q^ion  ,q  qqe  qf  lessened  activity.  ■ 

But  the  public  interest  vvill  not  be  served  by  the  ^q  Quebec  politics  it  now  seems  that  anything  can  '  ’  - — ^ - - - 

maintenance  of  profits  for  those  so-called  merchants  (i,^ppeq_^d  generally  does.  '  ▼  •  1  O 

who  merely  buy  at  a  price  and  sit  down  in  the  hope  ;ai  7.  ¥  if  a/9  /c-J  ^  1 

and  expectation  that  the  public  will  buy  from  them  Those  were  the  days — ^When  we  thought  dictators '  -L  X'  C/V  w  j 

at  another  price  which  will  give  them  the  prnfit.s  they  were  things  in  business  offices.  i 

desire.  ¥  •■¥  .51  ¥  I 

• -  -  -  Some  of  the  efforts  of  the  motion  picture  producers  I  Even  old-timers  on  the  Street  had  | 

British  Capital  and  Canadian  Mines  a-fc  tnore  to  be  pitied  than  censored.  I  '®  '""b  their  eyes  tp  make  sure  that 

e-p  HERE  is  a  lot  of  meat  in  the  statements  made  1  tf  »  ¥  '  they  were  reading  aright 

i  by  .Norman  Urquhart,  vice-chairman  of  the  Some  politicians  who  po.se  as  having  only  one  shirt ,  H  ARD  TO  when  they  saw  that  the 
Toronto  Stock  Exchange,  during  the  course  of  an  in-  I  >®t  ®f  •^'^y  1  Dominion  Gnvernnwni 

4  .  .,4.  t-,.4.  ,  ,4  4  Ivmg  about.  '  was  putting  out  an  issue  I 


to  their  governments  results  from  «>  far  below  even  private  business  lies,  or  the  oppressive  greed  of  cap- ;  rubbers  of  bridge  without  hearing 

that  general  discontent  which  the  in  their  ability  to  meet  the  changing  itallsm.  The  noise  attracts  the  at-  j  any  of  the  players  ask.  "who  dealt 

nation  has  experienced  in  its  sud- ;  conditions  of  a  complex  world  in  a  tention  of  political  workers  who  are- 'his  mess?’’’  says  E.  I  M. 

den  and  enforced  change  from  a  time  of  great  stress.  deeply  engaged  in  considering  what  “A'esterday  1  passed  a  higg.age 

period  of  great  optimism  and  ex-  To  take  a  homely  comparison,  will  be  a  popular  platform  for  an  '  store  that  was  not  having  .a  special 
pansion  to  one  of  lessened  activity, '  there  has  grown  up  in  our  national  (Continued  on  Page  8)  i  sale.”  writes  .1,  P. — Christian  Science 

'  Monitor. 


Inside  Stories  of  the  Street  To  those  who  are  speculating  on 

,  the  future  of  television,  w'hich  noYv 

_ _  ■  !  seems  “just  around  the  c.arner,’’  it 

,  ,  .  ,  ...  ...  .  4.  •  ,  4  .  i  might  he  worth  while  to  look  back 

Even  old-timers  on  the  Street  had  I  investment  e.ommittees  trying  to  cs- [  business.  Incidentally  it  is  this  kind  1  jo^ars 

to  rub  their  eves  tp  make  sure  that,  tablish  a  fair  average  return  rather  ot  transaction  that  makes  for  lery  i  ^q  .i^ugust,  1!)26.  Gertrude.  Edcrle 

than  to  get  too  much  of  their  money  :  attractive  roinmission  business  for  I  g^vimming  tho  En-lish  Channel 
tied  up  in  any  one  low  interest  bear-  ;  brokera.ge  firms.  j  Hall-Mills  ease  was  in  full  blast! 

ing  issue.  I  .  ,  T'  1  and  John  Gilbert  was  appearin.g  in 

-  The  “regular  guard”  around  local  -TYbe  Big  Parade." 

The  tact  that  International  Nickel  offices  admit  that  they  are  fairly  h  was  early  in  that  same  month 
IS  listed  on  such  a  large  number  of  '  bewildered  at  the  !  (bat  Warner  Brothers  presented 

_ _ _  exchanges  i  n  .ARE  FAIRLY  number  of  mining  |  ,beir  first  talkies.  There  was  a  talk 


terview  in  London  in  which  he  made  a  plea  for  greater ,  ^bout. 

attention  to  the  Canadian  mining  field.s  bv  British  ,,4 

•  :  Under  All 

capital.  , 

^  members  an 

It  is  undoubtedly  a  matter  for  regret  that  the  .  . 


Under  Alberta’s  Credit  House  Act  a  board  of  five  jJI^I^’^^Lretr^Tx^ecterto  ^ite”;^^ 
members  and  a  superintendent  will  operate  a  system,  sco'the  time  when  a  bond  issue. 


of  \%  bonds.  ’I’he  general  oorament  j  is  listed  on  such  a  large  number  of 


exchanges 


requiring  man.v  sub-offices  and  employees.  And  alL  especially  of  such  large  proportions. 


•  expected  to  live  lo  l\TERy.VT10>'AL  different  parts  I  BEIVILD'ERFI)  issues  that  spring  1  by  Will  Hays,  coming  at  the 
when  a  bond,  issue,  ■  .\SI  L(  T  of  the  world;  up  on  the  (  iirb !  founded  audience  right  out  of 


_  t  ■  r-  H  vy  v4  f  requiring  many  sub-offices  and  employees.  And  alL  especially  of  such  large  proportions.  gives  it  an  in-;  .Market  from  day  to  day  The  major-  cold  screen.  There  was  the  Philhar 

Bntish  interest  m  Canadian  mines  should  be  almost  jq  mqney—not  Social  Credit  scrip.  'would  be  pm  out  on  any  such  basis,  ternaiiona!  aspect,  and.  in  a  rising  ity  have  never  been  heard  ot  before  monic  Orchestra.  Misrha  Elman, 

negligible,  but  there  is  a  possibility  that  this  may,  is  41  .7  1  While  It  shows  the  easy  money  con-  market  that  helps  the  issue  to  a '  they  are  suddenly  taken  in  hand  and  Efrem  Zimbalist,  >Iartinelll,  Anna 

be  due  not  so  much  to  lethargy  on  the  part  of  British  ^ow  that  it  has  been  discovered  that  Quebec  took  'f'"®®*  'h«at  prevail  it  also  indicates!  very  great  extent.  Canadian  traders!  moved  to  new  high  levels.  The  rea-  rase  and  other  great  musicians  The 

capital  as  to  a  disinclination  on  its  part  to  enter  into'  Z  theft  insurance  on  govenunent  steam  rollers  ,s  difficulty  that  insurance  in  the  stock  have  done  particularly  ;  son  for  this  it  is  felt  Is  that  as  audience  applauded  wildly  for  the 

.  .  .  r  m  •  r'  1  .Vi  r  .*41  meri.  insurance  on  government  steam-rollers  is  companies  and  other  loaning  institii-  well  over  the  past  year.  Of  course  quite  a  nimiher  of  different  issues  1  “noveltv." 

the  minmg  rieia  in  canaua  wnere  rinancing  and  stock  there  any  possibilit.v  that  protection  was  also  taken  tions  are  having  in  trying  t.o  keep  the  big  market  for  it  is  in  Now  A'ork  ;  have  given  a  wonderful  account  of  i  .Now  it  is  19  years  fr-im  that 


are  to  be  paid  in  money— not  Social  Credit  scrip.  i 

^  ^  V  Y  ' 

Now  that  it  has  been  discovered  that  Quebec  took 


the  mining  field  in  Canada  where  financing  and  stock  there  any  possibilit.v  that  protection  was  also  taken 
market  methods  are  so  differet  from  those  in  use  in  qpt  against  anyone  stealing  a  march  on  the  adminis- 
other  fields  in  which  British  capital  has  a  large  stake.  ■  tration  ? 

There  is  some  significance  in  the  fact  that  the  London  >1^  i/i  *  i{. 

Stock  Exchange  is  the  principal  market  for  South '  Mayor  McGeer’s  hope  that  the  new  city  mace  will  1 


up  their  income.  The  general  opinion  and  London,  and  Toronto  and  IMont-  themselves,  the  public  is  eager  to  :  August  of  1928.  F.verybody  knows 
IS  that  such  an  is.siie  will  do  Canada  j  real  markets  have  done  little  more!  go  to  many  of  the  newer  issues  in  ,  what  has  happened  Maybe  that  af- 
a  great  deal  of  good,  especially  in  than  follow  the  leads  that  have  come  order  to  try  and  find  one  that  will  ;  f.ords  the  best  guess  about  the  future 


.financial  centres 


the  liorn  tlie  big  financial  centres.  The  duplicate  the  success  others  have  i  qf  television.— Calgary  .Albertan. 


world,  as  it  will  be  taken  as  an  in-,  broad  market.s  also  makes  it  possible 


Sp.onsorship  for  issues  in  dif-  i 


African  and  Australian  mining  stocks  and  also  for  the  I  lend  dignity  to  the  meetings  of  the  City  Council  recalls!  dicatien  of  the  strength  of  the  finan- ■  for  traders  to  buy  or  sell  any  ainoun.  ferent  offices  results  in  a  special 

shares  of  the  few  Canadian  mines  in  which  British  I  the  famous  retort  of  Dr.  Johnson:  “Sir,  I  can  give  you!  eial  position  of  the  Dominion  when  at  any  time.  The  fact  that  the  Lon-  following  being  developed.  .Older 

canital  is  dominant.  I  a  reason-  I  ran  not  e-ive  von  iinderstanriine- ".  Van.  the  Government  ran  do  sucli  a  large  don  market  is  practically  closed  be-  brokerage  houses  feel,  however,  that 


capital  is  dominant.  I  a  reason;  I  can  not  give  you  understanding."  Van-  Eoy 

Would  Toronto  be  willing  to  play  second  fiddle  to  couver  Province, 

NCOCllCS 

London  in  the  establishment  of  a  market  for  Canadian  |  **>/■>/■  g,)inc  ti 

paining  stocks  ?  And  if  Toronto  maintained  control.  Apparently  Premier  Aberhart’s  slogan  is  "Social  |  ,,f  q,q„, 
would  British  capital,  notably  conservative  in  Its  in-  Credit,  right  or  wrong."  His  most  recent  high-handed  I  funding 
vestment  methods,  take  kindly  to  such  runaway  mar-  actions  have  passed  the  bounds  of  economic  radicalism ;  cordiiig 


hit  .of  finaucin,g  on  sucli  a  low  yield.  '  fnrtY  the  local  market  opens  affords  ilie  Exchange  might  wisely  make  it  1  paying  in.staimont.Y 


.Needless  to  say  the-  Government  is  the  big  trader  a  good  idea  of  what  necpssary  to  obtain  more  infnrnia- 
goinc  to  s:ue  a  sub.stantial  ainniint  :  to  do  v.ith  his  h'lldings.  As  a  resnlt  ,  tion  about  mining  projects  before] 
of  ninnry  in  interest  charges  by  re- I  ( ’anadians  bavo  been  finding  it  pos-  issues  can  be  traded  in  even  on  the 
funding  on  shell  a  low  basis.  .Ac- ;  siblc  to  keeii  in  touch  with  the  Lon- !  unlisted  department,  owing  to  the 
cording  to  Street  opinion  the  new  1  doll  market  and  to  carry  through  a  ,  difficulty  the  average  trader  lias  to 
bond  issue  is  likelv  to  receive  atten-  number  of  different  transantians  on  ;  note  any  partieuiai-  4.oference  in  the 


t  ine  I  i.ATiMi  «  nFDi  r 

Mis.  Hlack — Wc  rpiilly  mii.st  get  a 
n<=‘vv  c/ir,  J"Vin. 

4Mr  niauk:  “What — wlion  wo’rf»  still 
payiner  ltislalnioni.«  on  ilio  car  I  rx- 
chan£ft»  for  tho  oar  I  sold  in  part  pa.y- 
monl  f<'»r  tlio  oar  wo’vo  got  now'.’  - 
roaiKon's. 


^  ,  a  a  ^  ^  4.  *1.  *  ^  4.  I  1 2 X.  4.  i_  •  1.  ^ '  boDd  issuB  Is  Hkelv  to  receive  alien-  number  of  different  Iransajctlons  on  i  note  any  particuiui’  inference  in  the 

keta  for  unproven  mines  as  we  experienced  here  dur-  to  strike  at  the  roots  pf  that  personal  liberty  cherished  institutions,  and  the  buying  and  seh mg.,  side  .MloreJ, various  departments  of  either  the.! 

tog  the  past  summr?  for  centuries  by  people  of  the  Anglo-Saxon  race.  [  here  .again  it  will  be  a  question  of  tho  t’anadian  markets  npe^n  mp-Yfor  t-matir  exchange  or  the  Curb  liiarkel.’! 
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Protection 
for  a  Shower 
of  Gold 


How  can  you  make 
nure  that  the  money 
derived  from  your  In- 
surance  Policies  will 
not  be  spent  or  in¬ 
vested  unwisely? 

By  creating  a  Life 
Insurance  Trust  with 
The  Ro>  al  Trust  Com¬ 
pany,  you  not  only 
relieve  your  depend¬ 
ents  of  the  responsi¬ 
bility  of  investing  the 
proceeds  of  your 
policies,  but  you  also 
assure  a  future  in¬ 
come  for  them. 

Such  a  trust  is  both 
simple  and  flexible. . . 
and  offers  scope  for 
you  to  specify  just 
iiow  your  insurance 
money  shall  be  used. 
And  The  Royal  Trust 
Companycanbe  relied 
upon  to  execute  your 
wishes  faithfully. 


HINTS  TO  INVESTORS 


Bonds  For  Inveshnert  '1°?  the  east  shaft  Tvith  the  mill  jacent  to  O’Brien,  and  the  stock  p.ir-  3  speciilative  tinge  to  the  Sri,  gen-, 
7  wotdd  like  uour  advice  or  dt-  the  ceatral  part  of  the  ticipated  in  the  rising  markets  era!  mortgage  issue.  It  would  ap- 

vestivg  5500,00  n,  hi<ih  honds>.  which  resulted  from  thj  O  Eriea  pear,  howev.’r,  at  this  distance,  that 

_ "yr,  £.•>  “  Lntil  power  is  a^-ailable  next  j'ear  find.  This  comp.xny  is  well  managed  l-y  paring  depz-eciation  charges  if 

We  a^e  not  ouite  cure  whether  Hudson  Bay  Mining  &  has  a  likely  looking  property,  hut.  necessaty.  the  company  should  he 

bv  hieh*  arade  \'ou  ref£r  t£  there  \vill  be  even  at  today’s  depressed  levels  for  able  to  meet  mtcrest  on  the  gen-  . 

°°  re-openlng  of  production.  With ,  the  stock  it  appears  to  be  amply  eral  mortgage  bonds,  always  pro- 
and  the  'atrnnirc,- fic  coppc!' established  at  afounJ  1 0  ccDts  !  prlccci  lu  relation  to  the  Company's  vided  of  course  there  are 'no  un- , 
these  are  ueimiivthPtvn^nf  hnTid-  ^  PouD'I  the  chances  of  Sherritte  I  present  position  and  early  prospects,  favorable  developmenUs  in  connec- 
wi^rh  -  *  *  *  1  tion  With  its  power  contracts  with  I 


Md  the  suonger  municipals,  as  ^  pound  the 'chances  of  Sherritt 
of  bond^  Goioon  reopening  its  plant  would  b 
Which  are  classified  m  bond  circles  excellent  However,  imUl  both  pow 

as  ni.?h  p-rade.a  Thsrp  are  of  rrnii-ae  _  wi-u 


as  nigh  grades.  There  are.  of  course, ,  r"; meni: '  Gatmeau  Power 

also  the  high  grade  industrials,  such  prices  are  available,  the  “iSiU  wU?  re- i  ^  have  been  a  subscriber  to, 
as  Montreal,  Power.  Bell  Telephone, ;  rnain  shut  down  some  years  1  am 


B.A  Oil,  etc.  j 

Investment  of  funds  in  this  type  j 
of  bond  provides  an  extremely  mea- : 


Montreal  Debenture  Corp. 


Gatiiieai]  Power  private  companies  With  industrial  i 

As  I  have  been  a  subscriber  fo  ,  “  general, 

your  paper  for  some  years  1  am  ; 

takmg  the  liberty  of  asking  your  °  ^ 

advice  about  the  follcictng  bonds-..  sources  appears  mdi-  j 

7  am  at  present  holding  $3,000  5^^,  '  * 

finfint-nM  hflM/i*-  sTOftO  "A”  The  prcvallmg  market  for  the. 


slight  enhancement  in  market  value.  ■ 
whereas  in  the  event  of  any  change  ‘ 
in  money  conditions,  there  is  always  ' 
the  possibility  of  decline  in  the  mar¬ 
ket  for  high  grades 


yield  suggests  that  the  bond  could  i 


ssr.  to  oe  exenangea  tor  uunx:  ua.^.  |  ^  .  -  ..  bond  mm-Vot  of  An 

stock  of  7.>!fcrprofiacto7 ;  drastic  earlv  interference  with  interest  nav- 


For  investment  accounts  other  Debenture  HoWnos,  Limited..  !  Gatineau  Power  Company  as  a  re- 

than  those  of  institutions  and  trus- 1  Please  send  me  ary  information  very  substantial  reduc- 

teeships,  including,  of  course,  the ,  yow,  can  in  reference  fo  .Voatreor  tion  In  the  amount  of  power  taken 
accounts  of  investors  who  being  de- '  Debenture  Corporation  and  the  pro-  i  Ontario  Hydro  under  the  re- 

pendent  entirely  upon  the  revenue  '  posed  deal 'W  G  IC  5.”  ’  j  vised  contracts  which  were  signed 


early  interference  with  interest  pay- 1 
ments.  '  i 

On  the  basis  of  the  above  survey ! 
of  the  Gatineau  situation,  the  reteu- ! 
tlon  of  both  of  these  securities ! 
rather  than  their  sale  at  the  pre- 1 


pendent  entirely  upon  the  revenue  posed  dca7, -'  IV  G  X  5.”  '  i  vised  contracts  which  were  signed  than  their  s^e  flt'thr;;t' 

;s’ 

;ia««S“i“t°fday  'xh  ““rejvl"  I  "SSy  'w/"rrSo™Md“a '  oS!™  j  Ontario  Building  Bond, 

able  on  the  market  quite  a  number  in  the  method  of  taxation  I  I  ^  holding  $1,000  of  the, 

of  industrial  bonds  providing  a  yield  i  thf  Sm  '  “  OafarK,  Budding  Limiiel 

of  from  to  .  which  offer  a  pa^y  after  a  review  of  the  During  the  past  week  or  so.  the  j^mdly  advise  as  to  the  position  of 


COMMON  STOCK  FINANCING 

The  use  of  ivTuity  slocks  is  often  tae  woper 
•olutluQ  of  pichltai.-  C)f  I'orporatc  haacce 
.Kaoaf  the  common  si  ocks  listed  on  the  Mont  real 
Stock  Lzchange  and  MoctreuJ  Curb  Mtixkct.  the 
fallowing  are  some  of  those  for  vluch  this  organ¬ 
ization  has  acted  as  a  priuupal  in  undarwriting 
and  distribation: 

AGNEW-SCRPASS  SHOE  STORES  LI  .METED 
BEU,  TELEPHONE  CaMPA-W  OF  C.OSaDA 
BCLOLO  GOLD  DKEDCI.NG  UMITED 
CAN-ADLO.'  bhOSZt  COMP.vNY  UMITED 
CROWN  COIiE  AND  SEaL  COMPANY  UMITED 
LNTERNATJONAL  MINING  COKPOR-ATION 
JAMAICA  PUBLIC  SERVICE  UMITED 
national  steel  C.tR  CORP.  UMITED 
H.  SIMON  &  SaNS  UMITED 

The  experience  and  facilities  of  our  organ¬ 
ization  in  this  kind  of  financing  are  ala-ays 
at  the  disposal  of  corporation  c^ecu  tires 
for  the  discussion  cf  their  problems. 

Green  shields  &:  Co 

l--1CORPOI>-Ar£D 


oOT  PJaop  fl'Anubs,  Montreal 


shereboimce 


R(mL  TRUST  G> 


-.-I  uu.j-2- , ,  wuwii  oiitr  a  pa^y  ajtg^  a  review  of  the  i-'uxiug  tuo  ...  ninaiy  aavise  as  to  tne  position  or , 

very  high  degree  of  protection  to '  |aj.lv' outlook  it  was  decided  bv  company  made  public  its  c&ramgs  I  the  company  and  the  future  outlook  \ 
the  investor.  Among  these  we  might  groifp  of  the  larger  Lbentu^  hold  '  Znds.~L  A.  ! 

mention  BC.  Power  5c;,  of  1960:  SLrffrL  orreorgaJSa  I  1936.  whlc^  Building  Limited  fori 

C^da  Northern  Power  SC-  of  1953;  ne“  Jar“  It  was^iSider '  ^SOO.OOO  la  gross  revenue  from  ,  J  untif  51^0™  “  t.  last  > 


company  made  public  its  earnings ;  company  a7id  th-e  future  outlook  \ 
figures  for  the  quarter  ending  June  j  /or  the  bends.—L  A.  ' 

30th.  1936,  which  showed  a  drop  of  I  cmrsno  f.^v  1 


nT^i  lOrin'  AT  .  mon  stock  of  Interprovmcial  De 

.f  Tor/  ^  Montreal  Cottons  ture  Holdings.  Ltd.,  is  being 
5%  of  1913;  Penmans  SV  r  oi  1951  :  ® 


$1,724,838  from  <2.057.982.  After 


the  past  year  the  building  has  been 
well  rented,  but  rents  continued  fair- 


5%  of  1943;  Penmans5lG  of  1951  : ^  provision  for  depreciaUon.  ^ort.z^ 

There  are  also  quite  a  number  of  ‘  ^he  proposal  Is  that  debenture  ’ ‘"“t  /in  of  profit  has  been  inadequate  to 

1C5  St  Jatits  Street.  Montreal  ;  'V'  holders  of  Montreal  Debenture!  wn*  ^^iiy  interest  requirements  on' 

P.nce  House.  65  Stt  Anne  5t.,  Quebec  '  Vtronp  “a/fr-vbirh^^  i  Corporation  should  exchange  their  i  for^e  £iua^er^f't27^-  '  ' 

..J  ,■  :  ,g,  g.v.st»eDt  n...  i..  for  ,h.  i  2', ““S-t  SSi  ‘b= 

chaMOTTETO.-.-  f  •  I  :  .  p.r  value  of  foe  former  Under  the  1  eeeSld''5SS t“  Lpelot'. :  S' ' 

. . :v^:iftideTCdT  tt! 

Graharn  Boiuquet  ;  Traction  b^-t'Tc  of  1955;  Canada  |  tions  at  the  reduced  volume  of ,  '  order ^fo  eive  the  company  an 

Would  you  advise  the  o/ 1  >Domi^^Tar^6^^^  propo.sed  later  that  ^^^ull  e^ftc^of  “e^i^evS  *'"  "P  ‘P®'®  i 

of' nTme.TonSl  Beblnti^  wnll”be  ~  ve^smSl  marjm ' 

!  1947;  Rolland  Paper  5^^.  of  1948;  *  «-*n  there  wall  be  a  very  smaii  raargui .  tn  nr^rtir^^iiv  mo  npr 

Graham-Bousquet  Gold  Mines  In  [  How-ard  Smith  Paper  SVjCJ-  of  1953;  ;  profit,  if  any,  available  after  pay-  rented  and  with  bu';ine':<=  con- 

Juhe  this  yee,  dlepoeed  of  ,fo  pro-  Slmpeoh  Ltd  .  GXr  of  1949  I  f  So  fVrproS.T  De^  j  ™“i .h“  uptZ 

perties  in  Bousquet  Township.  Que-  x.  y.  i/.  i  ^  words,  net  profits  after  all  charges. ,  _  j  ,  ^  *1  imD'-ovenh“n* 

bee.  to  Bouscadiliac  Gold  Mines,  ajf  rAnneee  rnr^lon'  f  fin  h  r,  ♦>.  “c^'rding  depreciation  and  taxes  and  ...  P".  " 

S.OOO.OOO-share  company,  for  1.100.- i^"'  Canners— Sherntt  Gordon ,  It  n,  poimed  out  that,  under  the  first  mortgage  bond  interest. ;  ^ 

000  shares  The  new  company  at !  Please  advise  me.  briefly,  as  to  \  T  “ '  w'iU  about  cover  debenture  in- 1  ^®‘  ^  ^  . 

July  31,  1936,  had  $149,350  cash  in;  position  and  OK«oofc  fori  toe  reh.ved  of  con.=iderable  burden requirements,  and  litUe.  iN  Inerinne  nofition  Hen 

its  treasury-,  with  no  current  liabili- 1  tha  common  stock  of  Canadian  Can- 1  of  taxaUon  and  that  the  new  caplt^  „ore.  i  S  onnea-  to  b”  f  hoTd  S^v  •' 

ties  while  shares  are  under  opOoh  ^  nar.s  and  for  ShernH  Gordon—  set-up  will  more  closely  approxi-  sltuaUon  here  Is  that  the  first ;  J'  c.--ent  i 

to  Montreal  interests  at  various  i  B.  W'.  7  I  mate  the  existing  value  of  the  com- 1  j^ortgage  5rr,  bonds  appear  to  be  j  ^  % 

prices  Graham-Bousquet  will  not'  Canadian  Canners.  by  far  the  j  ®  ,MJ^®  P‘"®®®°^  ^*“®’ !  comparativ'Cly  well  secured  as  j  aj-rrund  32  to  S5  *  ’ 

be  v»-ound  up.  but  w'ill  retain  Its  |  largest  fruit  and  vegetable  canning  1  5  fT®  i^^oirced,  the  break-up  value  i  interest  paymnents.  The  com- 1  *  *  «  «  i 

identity,  holding  besides  the  shares  i  organization  in  the  Dominion,  has  |  I  psny  toas  substantial  contracts  with  ;  | 

in  the  new  company,  assets  of  ap-  experienced  somewhat,  erratic  op-i“  t^e  neignoorhoca  or  J^.oo  for  jut-emational  Paper.  E.  B.  San  Antonio  Mines  ' 

proximately  545,000,  including  share- 1  erating  results  during  recent  years,  j  ®®^®“  niatter^oYfact Company,  the  City  Ottawa.  >  ^  matter  with  Ban  An- ! 

holdings  a.  generally  unsatisfactory  level  of  ‘>ale..  have  gone  .  through  Its  St.  John  s ( ,  Last  year  if  was' 


mi 


MONEY  ORDERS 

in  CANADIAN.  UNITED  STATES 
and  STERLING  FUTSfDS 


Graham.  Bousquet  at  today’s  price.  nf  i  new  company  under  the  I  arrears 

7  bought  at  16c— “J.  B  N ’*  j  of  1948; !  Cofcoratibn”' wilY^be^'^^^  ^  margin'  under-^£d'to^£°pracUT 

Graham-Bousquet  Gold  Mines  In  [  Howard  Smith  Paper  5ij'r£.  of  1953;  |  profit,  if  any,  available  after  pay-  rented  and  with  b 

June  this  year  disposed  of  its  pro-  Simpson  Ltd  .  69^  of  1949  !  'V“  ^®^®,  ?*£  ‘^®  outstand^g  debenture  Interest.  In  other  ,  b 

perties  in  Bousquet  Township.  Que- !  '  *  4,  ^®*  words,  net  profits  after  all  charges,  be  for  sS  i 

bee.  to  Bouscadiliac  Gold  Mines,  a  i r-  !  benture  Holdings  deoreciaUon  and  taxes  and  for  some^i 


^  Money  Orders  drawn  in 
Canadian  Fund;  arc  pavible  at 
par  at  alJ  ba.nks  in  Canada  (cx- 
ceptmc  the  Yukon  District.’) 

^  Money  Orders  drawn  on 
New  York  are  cashed  in 
l.’nited  .States  funds  or  the 
equivalent  at  carre.nt  rates  ol 
exciiange  in  aii  countries 

“A  Money  Orders  Ln  Ste.rimp 
arc  drawn  on  London  *nd  ir.av 
be  cashed  in  all  Cnuntrios  at 
current  rates  of  excluvn^e. 

i'ofcT  remittance  is  safe  u/>  ‘s 
you  use  Imperial  Bauk  of 
Canada  .Mauoy  Orders. 

MONEY  ORDERS  SOLD 
AT  E\*ERY  BRANCH 


to  Montreal  interests  at  various 
prices  Graham-Bousquet  will  not 
be  v*-ound  up.  but  wdll  retain  Its 


underEta.nd 


around  32  to  S5 


San  Antonio  Mine» 


The  property  Is  being  equipped 
v'ith  new  machinery  and  upon  in¬ 
stallation  of  same,  the  mine  will  be 
de^vaterecl  and  a  program  of  under¬ 
ground  development  started  The 


recent  factor  The  company  has 


International 


ia  $2  25  fo  S2  45 


IMPERIAL  BANK  OP  CANADA 

HEAD  OFFICE  -  TORONTO 

Branches  throughout  Caneela  \ 


Plan 


.shares  must  be  con.sldered  a  gamble,  ’^dth  no  dividends  currently  being 
’out  as  such  may  be  worth  retain-!  pald  on  the  junior  convertible  pre- 


ing  for  thair  spec'ilatD'e  possibill- 


E  rilalartic — Sladen  Maleuiic 


ferred  and  early  prospects  for  divi¬ 
dends  thereon  obscure. 

Sherritt-Gordon  Mines,  a  copper- 
zinc  property  comprising  5.450  acres 
at  Sherndon,  Noithem  Manitoba, 


muons  improve — as  cney  snoma  ao  ;  ...ffpr  amnle  orotection  as  ' aui.«:vvL.aL  icuuv-cu  i-l-i-i 

eve,  foe  next  «w  y..,.,-y09  «« 1  .SS's  toTs,S,»r‘'°''  I  »' 

yo„  foves,™™.  ^  |  “XHor.r,;S!  -"reS  S  raJ-SLrS 

Thomoson  Cadillac  !  ^  ■  ®.^®  ’  may  have 

in  looking  for  your  re-  iniioet-motti’  '  ^toe  shares,  but  these  rumors  may  be 

ation  regardinn  O  Brten  i  iflVCSlTTldlt  I  iClua  4t,ri.-.4-aa  o-rcratK-  riic. 


has  not  definitely  decided  to  re-open  liable  information  regarding  O’Brien  i 


O’Brien— Thompson  Cadillac 

7  am  again  looking  for  your  re- 


PBEFEBBEO  STOCKS 


the  shares,  but  these  rumors  may  be  ' 
pretty  well  ignored  or  greatly  dis- 1 
counted  D  is  understood  that  the ' 
company  has  some  2>i  years  of: 


ovudon  i.^alar  tc  v  A  L  LLL^  reported  that,  although  there  was  rise  ia  price  a  feu-  weeks  ago. 

East  Malartlc  and  Sladen  Malar- '  no  intention  of  resuming  actual  pro-  Also  tell  me  what  do  you 
Tic  boUi  hold  properties  in  the  Cadil-  j  duction  until  the  price  of  copper  ap-  of  Thompson-Cadillac  Mine.—"L.F. 
lac  section  of  Quebec  on  which  i  pears  to  be  established  at  a  profit-  ^  purchase  of  O'Brien  Gold  i 
shaft-sinking,  underground  develop-  i  able  level,  it  is  nevertheless  intend-  current  market  levels  might 
ment  and  surface  prospecting  are  ;  ed  to  sink  the  main  or  central  shaft  pj-obably  work  out  profitably  o 


fom.e  speculative  merit 


Government.  Municipal 
Public  Utility  and 
Industrial  Securities 

Ltsf  of  off'eririgr,  or  current  quotation^ 
on  any  issues,  furnished  promptly 
on  request. 

Royal  Securities  Corporation 


development 


speculative. 


property 


and  big  dividend  payer,  is  given  a 

valuation  at  current  market  levels  COMM 

for  the  stock  of  $33,500,000,  or  less  { 

than  twice  the  valuation  placed  on  •  B<'-'  TeifipnoM 

O’Brien  Gold.  Notwithstanding  the  |  v- 

bright  outlook  for  O’Brien,  it  hard-  Build  Product*  A". 
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Gabnelle  property. 

In  the  face  of  the  many  rumors 
circulating  in  regard  to  San  .An- 1 


While  there  is  nothing  to  Indicate 
that  the  shares  will  again  move  up ' 
to  former  high  levels,  we  do  not  feel . 
that  there  is  any  cause  for  alarm  i 


Pro?pAotDF  el'll'  •Fml'tnnvtl  rsDort  cf 
Canadian  Investment  Fund.  Ltd  .  cMth. 
able  from  your  own  invostmont  doaler. 


CALVIN  BULLOCK.  LTD. 


Atlantic  G3fpsum  Control 
Acquired  By  U.  S.  Interests 

Ha.lilax- — According  to  word  re- 


COMMON  STOCKS 


_  ■  Buffalo  companv  is  the  largest  gyp- 

•  '  sum  producer  in  .America  end  It  is 
The  Financial  Times  reaches  a  |  further  reported  th-at  production  at 


same  management 


Your 

Investments 


li  To  ad'-.Lneo  sound  thc-c.-:cs  o.' 
Planned  Invertn-.c-nt  Progviin.'. 

I:  .i,s  opposed  ro  random  soru;ang 
:  purchisos  .and  .sale.s,  Bvock- 
jj  mire  has  developed  two  'Plan- 
||  ned  Inr-esrinenr  Frogrem.'^ 
i'  adaptable  to  ‘he  '.nd;";dual  in- 
|!  vestor 

ill  Lotn  po.tiC'liO?  are  scieoied  to 
||  secure  ma.cimum  paruc:pa;;on 
j  in  cuirent  ecommic  deveiop- 
raent.s  through  diversu'ic-d  in- 
I  veatntoni.^  ;n  common  stocks, 
i  In  one  Pro.cmm  income  :? 
i  parameuat.  while  the  oihcr  !.= 
I  devoted  solely  ti^  capital  en- 
I  liuuceuieat. 

I  Writ**  for  fft-rcl; x-op" 
i  Eki’ifc.n  40  I 


BROOK  .MIRE 

<  O  R  F  O  h  A  r  J  o  \ 

Fcur.c-^d  *'4 

Inve»t(r)«r4t  CounscloiA  ind 
Admjnis*rat!VA  £conoca.»t& 

531  Fifth  Arenue,  JTcov  Tori; 


Prirs  D)'.,  Yi«!d 

ISO  6  60  4  00  1 

24  80  3  3S  ; 

SU»'  1  60  5  12  1 

43  xl  2.5  2  90  ( 


the  comparatively  early  stage  of  |  car'  n.  Potr«r'. ! ! 

nroduction  as  this  property  is  should  Car  '  ire^r - 

be  given  such  a  high  value  in  rela-  c»!l*Conv®J«rr. 
tlon  to  that  placed  on  mines  such  as  Can.  Cotton  ... 
McIntyre.  Speculative  fervor  engen-  c»n*c«Un^«* 
dered  by  the  rich  finds  at  O’Brien  Dominion  Biidg*' 
has  undoubtedly  been  responsible  in  Dominion  Giara . 

_ _  Dominion  Textile 


244  St.  Jams*  Street 
Moncreat 


*30  Bay  Street 
Toronto  ? 


iHrouihoul  Canada,  also  in  y»s>  Vnrk  and  London 


lative  run-up  In  the  price  of  the  j  Goodyear  Ttra  — 
stock  of  this  company  and  many  ■  -  • 

other  properties  in  the  same  stage  ( int.  Nickel  . 

of  development,  particularly  those  f ■ ; . 

operating  in  the  same  field  LSbU*  omcek  ■■A”. . 

Thompson-Cadillac  is  located  ad-  Montreal  power  . 

Mont.  Tramwaye  . . . 


Correspon  dents 

THE  KENTERNE 
T.RUST  LIMITED 
Lor.do.n.  Eng,  ♦ 

MANNING  a  CO. 

LIMITED 
Earbidor.  B  W  !. 

AGOSTINI  BROS 
Trinidad.  B  W  !. 

JOHNSON  Sr  COOPER 
Bermuda 


W .CePitfieid  &  Company 


INVESTMENT  SEC  MTIES 

Head  Office 

2S5  St.  .Tames  Street  West 

ItEArqaette  9321 

MONTRE.\L 


Private  WIf 
nectlon  at 


—Halifax  to  X'aneouver,  trltls  con- 
Saint  John.  3Iontrcal,  Ottawa. 


Branehea 
VANCOUVER 
TORONTO 
OTTAWA 
QUEBEC 
SAl.NT  JOHN 
MONCTON 
rREDERiCTON 
CAMPBELLTON 
CHARLOTTETOWN 
HALIFAX 


!  Page  Mersey .  .  . .  SO 

I  Penmans . *60 

Photo  Engravers .  22 

Quebec  Power . . .  21 

I  Shawinigan  .  .  iOH 

S.  Canada  Pow« .  tlH 

I  Steel  of  Canada . .  . .  62  Vj 

St.  Law.  Flour  .  ’■62  , 


, . . .  33^4 

1  6nb  4 

44  i 

...  26 

1  20 

4 

62  : 

....  2114 

1.20 

5 

60  • 

.. .  39 

1  00b  2 

56  * 

77 

2  00 

9 

09' 

....  ’.72 

4  00 

7 

63  f 

.  .  .  204 

10  00 

4 

SOI 

..  .  27'^ 

1  60 

5 

1 20 

2 

.SO  1 

. . .aliu 

5  00 

4 

5.S 

.  68 

5.00 

7 

35 

1.60 

6 

81 

.  .  87’,4 

2  50 

2 

88 

...  2044 

xl  25 

6 

to 

...  14 

X  52W 

3 

75 

...  57*-5 

1  40 

2 

44 

...  S4>4 

2  60 

7 

25 

.  66 

i  00 

4 

56 

...  2154 

1  00 

4 

60 

...  32 

1  50 

4 

69 

,  .  89 

9  00 

to 

11 

4! 

1.00 

2 

44 

. .  1 4  Vi 

80 

5 

61 

...  43'? 

2  00 

4 

57  ! 

634( 

2  60 

8 

79  i 

.  212 

8  00 

S 

57  i 

...  90 

3  00 

S 

33 1 

I  Walltar  G.  &  W . 

WMtOtt,  C*o . 


22  1  00  4  64  ; 

21  i  00  4  76  ! 
20H  .60  2  94 

im  80  6.88; 

62  Vj  1  76b  2  6.6  . 
'.62  2  00  8  86  i 

S9VC  2  00  6  06  ! 

If  80  4.21  ; 


Toronto,  New  York,  Wiunlpes  and  Calvary. 


a— Aak  quotatior.a.  { 

•—-Bid  quotation.  1 

b — Bonu*  paid  for  year  1985  , 

X— Including  e.xtres.  1 

BANK  STOCKS  j 

X  Price  DIv.  Yield  j 

Can.-Nationale  .  140  8  00  6.7!  | 

Commare* .  169  8  00  5  03; 

I  Dominion  . 208  10  00  4  SI  i 

Imperial .  205  10  00  4  88  I 

Montratl  .  199  8  00  4  02  ; 

iMOvaSMtia .  282  12  00  4  33  I 

iRoyal . :...  17914  8  00  4  46 

Toronto .  224  10  .00  4.46 


/Vo  one  has  ever  lost  a  dollar  of  principal 
or  interest  by  investing  in  Dominion  of 
Canada  bonds. 


DOMINION  OF  CANADA 

3%  Perpetual  Bonds 
1%  Notes  due  15th  March,  1941 

Complete  facilities  are  available  at  any  of  our 
offices  for  the  purchase  of  these  bonds  for  cash  or 
in  exchange  for  Dominion  Bonds  which  mature  in 
October  and  November  next. 

Orders  may  be  telephoned  or  telegraphed  at  our 
expense, 

HANSON  BROS 

INCORPORATED 

fataSNaW  un 

25S  St.  James  Street 
56  Sparks  St.,  OTTAWA  MONTREAL  SSO  Bay  St.,  TOB 

Queen  8774  HArbour  9281  .Adelaide  640 


SSO  Bar  St.,  TORONTO 
.Adelaide  6408 
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OTHER  PROGRESS 
IMGELY  OFFSET 
FAILURE  OF  CROP 

Cumulative  Benefits  of  Activity 
!n  Other  Industries 
Are  Seen 

LUMBERING~^  P^SPE  ROUS 


Our  Financial  Problems 

As  Seen  in  the  LInited  States 


Lessons  of  the  Depression 


appeal  to  the  voters 
meats  in  favor  of  the  project  are 


Toronto. — The  seasona’  upturn  tn 
Industrial  activity  ha.t  occurred  ear¬ 
lier  thin  usual,  say.s  the  September 
I-e'fer  of  the  r.-madian  B.ink  of  (,  om- 
niorce.  In  a  cer’n’n  ileurce  this 
ro>'vemen*  reflects  an  unprecedented 
carl}  hnrvest  in  the  rraii  ie  Provin- 
•  but  la  due  mainly  tt.  the  cumu¬ 
lative  bsnefl's  of  -a.n  e\ccptloii.all' 
ftcM  -e  surnincr  season  lu  the  fore.strv 
Indus'ries.  to  a  continued  revival  of 
‘'le  he.a-.y  indu.ati'ies.  other  than 
c'vi',‘.--'iet!on  and  automobile  manu- 
fa'-riire.  to  an  almost  uninterrupiod 
InorfX'O  In  rilneial  productbui,  to  a 
r.c’able  advance  m  ex-port  trade  t(> 
the  highest  t-nnimp'  love!  rdnee  l.TCn 
and  *0  1  ma.'lted  evpanston  m  toiiri.si 
trmlf.  Tlief'U  favourable  factors 
bat'e.  at  iea.si  for  fhe  time  f'eina, 
rnoro  tJa.m  counteracted  the  adverse 
effects  of  se-rlou.-  drought  damasre 
In  the  'tV'e:i;err  grn;r.  belt  and  i.u 
Central  Ontario  "inch  immediately 
exerted  n  dcpresstrig  influence  Ui>on 
Fc.  era!  tadnstrie.s.  t;-,e  operations  of 
■"■•hich  arc  c.losei.v  related  to  agricul- 
t'lrp. 

The  .^sason'.s  mos’  impres.sive  rec¬ 
ord,  from  the  vic'.vpoint  of  gain  In 
proriuft;on,  has  ucdouhtedly  been 
made  by  forestry-  Tn  the  most  im¬ 
portant  bintbr.r’.ng  section,  nrittsh 
Co'nmbla.  .ilthough  there  n-a.,s  some 
reduction  of  cot  in  July,  production 
for  The  fir.st  seven  months  of  the 
year  baa  etceeded  that  of  the  cor- 
re.'pCDdlng  pciJod  of  IM.'i  by  about 
lb'-.  ovlnA  largely  to  an  over.?pa.s 
t-arte  of  almost  unprecedented  pro- 
p.'-tion.s,  'v.hioh  Is  e.ypccied  to  be 
malnt.-in^d  at.  the  prer.ent  scale  for 
Fc-ie  irionrhs  Tn  Ra.stern  and  Con- 
ttsl  Canada  progress  has  rot  been 
u-clforn.;.  for  one  re.ison  becauFe  of 
fcchntc.i,!  chaaiges  In  an  important 
e.  r.fio.n.  .a’dhough  productutn  tn  .some 
a.'e.r.s  has  Incrra-sed  by  as  much  as 
fd-y  -e.-er  la.sf  year.  Tho  no'v.sprint 
Irdustrv  has  not  only  reached  a  rcc 
red  )C’(!  of  production,  but  will 
F”on  find  ;t  necessary  to  .start  idle 
machines  If  ’he  dema.nd  for  its  pro- 

diK'-s  eontinucs  to  expand,  for  Us 
creratlons  arc  aov.-  e’ese  to  the  prac- 
tTa!  limit.  .Apart  from  the.  automo. 
ti'-o  and  p.erlcuUnra 
dustrles. 
tl'.'i’ies  ' 


aud  the  continuing  deficits  incurred 
b>  the  Canadian  .National  Kai'.wuy 
system,  according  to  a  survey  of 
Canadian  bu.siues.s  prospects  just  is- 
.sue,i  by  the  Standard  StaUstics 
•  'ompany,  of  New  York 

I'or  the  time  being,  uncertainty 


ed.  Unless  some  special  other  group 
In  the  community  finds  its  Interests 
directly  damaged  by  the  project,  the 
arguments  against  it  arc  not  pre¬ 
sented.  In  very  many  instances  the 
government  of  Canada  or  of  a  pro 


New  York  — The  Question  of  Do-  i  either  grain  or  minerals,  tnurut  _ 

minion  finances  is  u  major  problem  I  traffic  has  grown  steadily.  Ibe  our-  ^  presented  activelv  by  those  Interest 

confronting  Canada  at  present,  in  1  Pet  «nt  o^  a 

,  u  ..  .  .  the  T’nited  States,  brought  $£0;,314.- 

view  of  the  Luge  burden  of  Domin-  j  country  la  1935.  against 

Ion  debt  (nearly  $100  per  capita).  .  $129,974,000  tn  1934,  with  prospects 

of  a  further  25  per  cent,  gain  in 
1936.  This  growth  alone  would  In¬ 
sure  Canadian  recovery  this  year. 

There  has  been  a  substantial  im¬ 
provement  in  all  of  the  major  In- 
de.\es  of  economic  activity.  Carload- 

Jngs  for  the  first  seven  months  _ _  _  _ _ 

regarding  the  validity  of  the  many  !  amounted  to  1,353,583,  compared  with  ‘  pijsh  gomething— even  if  there  be  no 
legislailve  measures  adopted  in  re- i  1,329,813  in  the  corresponding  period  ■  real  question  of  sectional  or  group 
cent  vears,  as  well  ns  uneasiness  re-  i  of  1935.  For  the  first  si.x  months,  pig  i  greed  or  selfishness  involved, 
garding  the  govemment's  fiscal  po’i-  1  iron  production  was  up  31  per  len’.;  |  ^  v  v-  v 

cif's,  ma.v  tend  to  retard  industrial  automobile  sales,  8  per  cent.;  elec- 
c.xpnnslon  in  the  Dominion.  The  i  trie  power  output.  9  per  cent.; 
gener.a!  trend,  however,  is  expected  ,  newsprint  production,  16  per  cent.; 


(Continued  from  Page  6) 

The  argu  ;  bition  of  Mackenzie  and  Mann,  and  , 
the  greed  of  Grand  Trunk  interests  i 
which  le,d  to  the  over-building  of ! 
railways  in  Western  Canada.  Thei  i 
.stress  the  part  played  by  the  per-  i 
haps  father  monopolistic  attitude  of 
the  Canadian  Pacific  Railway  in 
early  days.  Disagreeing  quite  forc¬ 
ibly  witJi  this  theory,  1  still  have  no 


Vince  finds  itself  committed  to  a  1  hostility  to  those  who  hold  it  hon- 
great  increase  in  public  expend!-  j  estly. 


tures,  or  in  its  interferen-ce  in  th* 
life  of  the  nation,  as  a  result  of  well 
Intentioned  enthusiasm  to  accom- 


A  little  later  the  citizens  who  al¬ 
low  this  to  happen  argue  that  the 
trouble.s  of  the  country  arise 


.  -  I  i..,.  i  trouble.s  of  the  country  arise  en- 

continue  upward,  lu  hne  with  de-  :  bank  debits.  13  per  cent.;  life  insur-  j  tf^eiy  from  the  incompetence  of  our 
vchipments  tn  the  I  mted  Stata-.  ance  sales.  3  per  cent.;  and  l”i‘lfling  j  po„ticians.  tn  plain  truth  they  arise 
Thus  far  this  year,  (.'anadian  bus,-  contracts.  2  per  cent.  ;  inonmnetence  of  us  —  the 


ness  has  .shown  sulistantial  improve;-  i  Foreign  trade  continues  to  show 
nient  over  1935.  despite  restrictive  satisfactory  expansion,  cx’port.s  fer 
legislation,  prolonged  drought  and  j  the  first  seven  month.s  totalled  -$507,- 
uiihreccdentcd  high  temperatures  in  I  047,00.0,  rompared  with  .J413,3..9,O00 
Western  and  Central  provinces.  Min-  in  1935.  up  22.7  per  cent.,  while  im- 
oral  production  continues  to  e.xpand  '  ports  jumped  13.9  per  cent.,  from 
and.  of  greater  importance  than  '  ?,30S. 787,000  to  $351,757,000. 


\T  THE  LOOKOUT 


(Continued  from  Page  1) 
had  been  well  filled,  and  that  appli¬ 
cants  for  accommodation  liuve  been 
Turned  awa.v  ar  times,  pa rticulaily 
during  the  National  FNhibirion,  In- 
stanc.-.s  of  risitors  having  to  go  to 
Hamilton  hotels  for  actouiniodation 
arc  mentioned. 

V'ancouver  Reports 
A  Hi,g:h  Record  Year 


senting  the  closest  degree  of  pro.x- 
imitv  betw^e.^’i  these  two  series  since 
the  first  quarter  of  1930. 

An  acceleration  in  the  rate  of  in¬ 
crease  in  food  prices  caused  the  cost 
of  living  index  to  mount  from  80,5 
to  812  for  August.  The  food  group 
jumped  from  72,6  to  74.7,  the  sharp¬ 
est  rise  since  August.  1933.  when 
prices  first  commenced  to  register 
definite  signs  of  recovery.  Higher 


From  the  Coa.si  tome.s  the  report  |  quotations  were  reported  for  a  wide 


which  .-^lackcncri  ihei'-  ac- 
'.’'rc.ep’tbl.v  in  mid.‘;ummc-_ 
,’he  prorre--'  in  '■im  heavy  indu.sirlos. 
"•h'ch  lagged  «o  long  in  th”  revival 
pc!  -.od  t orrn'c.ncing  early  tn  1''3.3.  ha.s 
been  Tintircahle  nor  only  in  the  vo]- 
tim'’  of  wo’k  in  hand  (at  one  of  the 
rn.o,:.’  important  erntre.s  most  of  the 
group  of  ir'dustries  of  this  class  now 
bav.r  nearly  double  the  amount  of 
erdnr.s  a?  nr  thie  ri^ne  in  193').  but 
.nho  in  the  numbor  of  new  jobs, 
wlitrh  Indicates  that  Industrial  plant 
extension  and  renovation  ti.as  becomo 
r.'ioro  wldcsp'ead.  lu  the  .secondarv 
Indur-trles  a  recent  marked  and 
etmo=r  cpneral  rise  in  activity  Is 
evi.d^nt  from  the  many  reports 
wh'oh 


that  Vancouver  is  e.xpccting  th; 
jear’.s  I'lurisi  business  to  break  all 
reeord.s.  with  a  total  of  about  650.- 
fiiiO  tl.sitois  from  virtually  every 
corner  of  the  globe,  this  compares 
with  a  previous  all-time  peak  of 
625.000  visitors  in  1930. 

Taking  automobile  traffic  is  abar- 
omr-tar,  it  is  indicated  that  the,  total 
of  .American  cars  entering  the  coun¬ 
try  is  the  greatest  since  1931,  when 
4/100,000  crossed  the  border  for  tour-  i 
ing  purposes.  Preliminary  figure;. , 
have  shown  an  increase  of  about  2“^  i 
per  rent-  over  Inst  year,  at  which  | 
rate  the  total  number  of  ears  from  ■ 
implement  in-  United  States  should  reach  ap-  : 

proximately  4,325.000.  a  fate  of  in-  ^ 
crea.se  alniost  double  that  of  1939  ' 
over  1934;  in  addition,  there  have 
been  the  large  mimber  of  tonrisi  ■ 
participating  In  the  conducted  I  ■iir.s.  j 
The  extreme  heat  which  prevniled  J 
over  large  areas  in  the  Fnited  Smtes 
and  Canada  may  be  mentioned  as 
one  of  the  factors  in  indiicir  g  a 
great  many  people  to  move  nnith- 
waid  for  a  summer  visit. 


range  of  food.s  including  meat.«. 
eggs,  butter,  cheese,  bread,  flour, 
potatoes,  and  canned  vegetables.  No 
changes  of  any  consequence  were 
recorded  for  other  budgetary  groups. 


from  the  incompetence  of  u.s  —  the 
citizens. 

The  first  obligation  of  citizenship, 
therefore.  Is  to  come  to  some  con¬ 
clusion  of  what  are  the  proper  func¬ 
tions  of  the  public  authorities.  Un¬ 
checked  indulgence,  in  this  program 
of  hounding  public  authorities  to  do 
things  which  public  authoritie.s 
should  not  do.  will  end  in  the  break¬ 
down  of  democratic  government  by 
the  bankruptcy  of  putilic  authori¬ 
ties, 

j  Should  that  breakdown  occur  It  Is 
!  to  be  hoped  that  we  shall  be  honest 
j  enough  to  realize  that  it  would  not 
be  the  fault  of  our  political  ma- 
I  chlnery,  nor  yd  of  those  w'ho  vol- 
:  unteer  for  public  service.  If  this 
:  breakdown  occurs  it  is  the  fault  of 
the  ordinarv  citizen  of  Canada. 

How  ore  we  to  improve  this  con- 
'  dition?  Why  should  there  be  even  a 
i  suggestion  of  a  failure  of  eleven 
million  intelligent  people  to  provide  | 
a  good  system  of  government  for  a 
:  country  in  which  the  natural  wealth  I 
,  per  capita  is  probably  the  highest  In  I 
I  the  world  ^  What  van  we.  do  to  pre-  | 
v'ent  such  an  absurd  condition?  ■ 

To  my  mind  the  fundamental 
cause  of  our  troubles  lies  In  an 
only  too  general  unwillingness  to 
discuss  our  common  affairs  on  the 
assumption  that  most  of  us  are  rea¬ 
sonably  honest  and  patriotic  citi¬ 
zens.  Let  me  take  a  case  I  did  not 
come  here  to  make  a  speech  about 
unification  of  railway.s  Yet,  the  sub- 


On  the  other  hand  I  sometimes 
find  something  close  to  unfair  meth¬ 
ods  of  argument,  howev'er.  It  is  said 
that  the  Canadian  Pacific  Is  trying 
to  seize  the  people's  railway.  What 
I  have  suggested  is  an  arrangement 
between  the  Government  and  the 
owners  of  the  Canadian  Pacific  Rail¬ 
way  for  the  joint  operation  of  our 
two  railw'ay  systems  on  the  most 
efficient  basis.  The  object  is  to  have 
money  for  the  taxpayers  who  nov 
meet  Canadian  National  deficits,  and 
for  the  shareholders  of  the  Cana¬ 
dian  Pacific.  I  do  not  suggest  that 
the  Canadian  National  System  should 
be  turned  over  to  the  Canadian 
Pacific  Railway,  though  I  could 
imagine  several  worse  fates  for  n 
than  that. 


Economic  Index  Declined 
At  End  of  August 

The  ecijiiomlc  index  showed  a  de¬ 
cline  of  ]  pc.  in  the  last,  week  of 
August  from  the  -high  level  of  the 
Panic  re‘'c;ved  fmm  this  preceding  week.  Five  of  the  si.x  ma- 
bn  iinward  movement  sue-  jor  factors  imed  in  th"  compilation 


Grain  Movement 
!  Ekiosts  Carloadings 

[  .An  increase  of  more  than  8,000 
cars  was  shown  in  carloadings  for 
the  week  e-nded  August  29,  compared 
with  the  corresponding  week  last 
year,  according  to  a  report,  issued  by 
the  Dominion  Bureau  of  Statistics.  I  jeef,  one  with  vvhich  I  am  only  too 
''omparrd  with  the  previous  vveek  familiar,  may  be  used  to  illustrate 
the  increase  was  more  than  3.000  what  I  mean  In  this  attempt  to  place 
cars.  :  the  blame  for  political  failures  on 

Tlic  index  number,  maintained  on  tho  shoulders  of  those  v’ho  must 
the  h.i.sp  1926  equals  100.  reached  the  carry  it — the  ordinary  citizens  of  the 
lii.glie.st  point  siilhe  early  to  1931.  countr.v. 

After  adjustments  for  seasonal  vari¬ 
ations.  it  stood  at  84  85  against  72.25 
the  corresponding  week  last  year. 

Compared  with  last  year's  load¬ 
ings.  grain  was  heavier  by  5,086 
cars,  miscellaneous  freight  by  1,041, 
coal  637.  pulpwood  469.  lumber  367. 
pulp  .and  paper  311.  livestock  269, 
and  ore  hv  205  cars.  Coke,  ntlier 
forest  products  and  merchandise 
showed  small  decreases. 


gre 

ceefp:;^  a  pert, id  of  irrepnl.irlty  in  showed  recessions.  The  exception 
July  eonsofipont  upon  crop  d.amage  was  rarloaciings  which  recorded  an 
reports,  some  of  which  were  cle.arlv  advaiice  of  more  than  2  p.c  to  a  new 
exargera’cd  as  welt  hi  upon  other ,  high  point  since  Ma.v,  1931.  the  In- 
f-.c’nrc,  swrh  a.s  iinseaaouahlo  vvea-  uex  being  84.2  agaisnt  82.4  In  the 
r  du’-ire  the  spring  and  e.arly  preceding  week.  Tho  increase  was 
rouhle.s .  n^Hinly  due  to  the  heavy  movement 
of  grain  in  the  western  divLsion, 
amounting  to  11,49*  cars.  The 


summer,  apnrsdlc  labour 
and  nn’ertairitv  as  t.'  the  trend  of 
prices  Mineral  production  h.as  1n- 
C'e.-jced,  except  jn  the  enSC  of  cop 

pe*  the  output  of  which  has  fallen 
,  f'ia'h’ly  as  a  result  nf  tlie  extrac- 
’  op  of  i  ichpr  gold-bearing  ore  at 
leading  oopppr-gold  I'roperty: 
the  progre.ss  |n  the  mining  fields  of 
’he  Province  of  Quebec  1,s  notr- 
vorrhv.  for  it?  production  of  gold 
has  virop  more  rb<sn  eOc;;  nud  th.T 
of  .ashpst(>s  about  inT,  Hbove  that  of 
:i  veai  ago  Export  trade  as  a  whole 
flurirg  the  past  suranier  was  nhoii* 
one-third  i.arger  than  in  the  like 
period  of  1935. 

u.s.  lndur.tri.al  Activity 

To  Be  Well  Maintained 

In  ’ts  wcekiv  summary  of  tho 
rcneral  bu;;lness  .sifua'ton.  the  si.in- 
d.s.rd  ,-'3’!S!ios  Cornn.iPt,  cT  New 
Yotk.  cur'-eiitlv'  coinmcnt.s  ns  fol¬ 
low.’-.  -  ■nespi'f,  ttie  prohabilitv-  liia.l 
aotomo'rnie  production  in  S>  iitomher 
will  .reach  the  low  point  of  the  vear, 
inchrsfria!  activiiy  gener.-iHy  is  ex- 
ywetod  to  ti.-'  Well  sust.iined.  The 
Ftar.clard  .^ta.r’tics  inclox  of  in  iiis- 
trial  pri-idtic  ion  for  thc'  n.irrenl 
mopth  is  tenta.tlvely  pljcoed  at  S3. 5 
(■f.-irrertf d  for  rea.snnai  varititioii. 

1 eqii.il.r  jfiC)  This  compares 
with  Sr. 6  fo!  .\tigust  and  ‘‘9,3  for 
till’'  T'lr  la’ter  figure  i.s  tlie  liigh 
for  !ijf.  veroverv  movement  to  date 
and  ’lie  hie, 'test  for  an.v  month 
Since  M,av.  UdiO.  ^  j 

“In  addition  to  fne  favortible  out- 
loek  for  the  steel  and  automobile  in-  j 
du.wrjo.i.  the  ma.iorily  of  other  lead-: 

1r,g  hne.s  ore  expectecl  to  operate  at 
highly  .sa’isfacfni  y  levels  over  the  I 
re.sr  of  the  year.  Uiiilding  c-onlract  , 
awards  are  likely  to  record  wide’ 
year-to-year  improvement  during 
early  future  months,  even  though  the  | 
r.atf-  of  g.ain  may  tend  To  narrow  be-  ' 
c.giise  of  the  coritra-seasonal  expan¬ 
sion  in  the  scconcl  half  of  last  vear, .  ,  ,  .  .  ... 

-1,,.;.,™  1  -I  showed  siibsianiinl  increases, 

anci  the  current  slrjwing  down  oi  ' 

Federal  expenditures  for  eon.struc- 
tion. 

"Textile  aeficity  should  lie  welt 
maint.alned  in  .poptcinber  .and  Octo¬ 
ber.  although  .some  .seasonal  decline 
mav-  be  witnc.s.sed  in  the  final  two 
months,  Elcetrie  power  output  will  apt-ba 
P’obablv  co-ntinue  to  establish  new  ' 

businc.ss  activity  gen-  ',i,e  Dominion  Bureau  of  Statis- 
weekly  index  had  advanced 
-.  -J  jj  impoitant  ; 

movenv-nt  siiieo  the  initial  impetus  ! 


total  gain  in  grain  and  grain  pro¬ 
ducts  moved  lu  the  western  division 
in  the  31th  week  of  the  \ear  over 
the’,  preeeding  week  was  2,16!i  cars. 

The  index  of  wholestile  {.rices  re¬ 
ceded  from  76.2  to  75.6.  The  decline 
of  Cl  s  J)  c.  wa.s  due  mainly  to  the 
lower  levels  in  grain  prices.  No  1 
Northern  whetii  avertiged  9G's  cents 
in  tho  week  of  .August  29  against 
I'C's.  'I'he  coar.se  grains  followed 
in  the  wake  of  wticat.  Oat.s,  No.  2 
(  W' .  dropped  off  from  aO'H  to  4S 
ccuit.s  per  bushel.  Livestock  prices 
at  'I'oronto  reached  n  lower  level, 
bacon  hogs  being  ciuoted  at  $9.09  per 
••wt.  against  $9.31.  .A  gam  was  shown 
in  tin  prices  on  the  New  A'ork  mar- 
Irct,  while  ntlier  base  metals  and  sli¬ 
ce..-  were  maintained.  In  I'anada  the 
copper  index  moved  to  a  new 
liich  point  and  with  nioder.atc  ad¬ 
vances’  in  botii  lead  and  tin.  carried 
liie  index  for  non-ferrous  metals 
fr.>m  I'A  1  to  69.1  -the  top  for  the 
\  ear. 

Bond  price.s  averaged  slightly  tow 
■-r  in  the  week  under  review.  Slight 
rc<  esc  ions  have  now-  been  shown  for 
two  weeks  following  the  marked  ad-: 
vanre  during  the  fir.st  seven  and  a  ! 
lialf  month.s  of  the  present  vear.  i 
Cciimnon  stock  prices  averaged  | 
slightly  lower  in  the  last  week  of  ■ 
.August.  The  index  was  119.4  against  j 
.  119  9  'n  the  week  of  .August  20. 

I  De.spite  the  minor  recessions  from 
I  the  preceding  montli,  a  marked  gain 
hown  111  the  economic  ijido.v 
over  the  same  week  of  1935.  The 
gain  nf  11.7  p.c.  was  in  part  due  to  j 
the  pronounced  advance  in  the  econ¬ 
omic  index  during  tho  la.st  lliree 
months.  Tlie  index  in  the  week 
under  i-.’-view  was  113.8  against  99.2 
ill  tho  cfirresiionding  week  of  last 
.\car.  F.aeh  of  the  si.x  major  fac¬ 
tor.?  considerc’d  in  this  •■■onnection 


Food  Price  Advance 
Raises  Cost  of  Living 

.A  gradual  ad’. ance  in  the  general 
wholesale  commodity  price  lecel  be- 
giniung  early  in  ,Iune  received  a 
?k  in  the  second  week  nf  Au- 
gu.st.^  During  thc’  intervening  pe- 


Seasonal  Decline  Less 
Than  Usual  In  U.S. 

The  summer  trade  season  has ' 
come  to  a  very  satisfactory  close  i 
during  the  past  month,  says  the  Na¬ 
tional  City  Bank  of  Ne'v  York,  With 
fhe  industries  operating  at  the  high-  , 
est  level  In  six  year.s,  farm  price;-;  j 
advancing,  and  the  bcnu.s  payments  ' 
and  other  government  disbursements  ! 
adding  temporarily  to  purchasing  * 
power,  the,  volume  of  goods  moved  i 
has  equalled  the  most  hopeful  ex- : 
pectatioDs.  Industrial  and  trade' 
gains  over  last  year,  for  the  three  J 
months,  have  been  in  the  range  of 
15  to  20  per  cent.  General  business  i 
indexes,  reflecting  the  fact  that  thc  ■ 
seasonal  decline  was  less  than  usual,  j 
rose  in  July  to  a  new  high  point  for  i 
tho  recovery,  and  although  slacken-  ! 
ing  automobile  operations  may  pull  ■ 
the  August  figures  down  the  drop 
will  not  he  material.  More,  money  ' 
has  been  spent  on  travel  and  vaca¬ 
tions  than  in  a  good  many  years, 
and  .luly  railway  earnings  more  ■ 
than  doubled  a  year  ago.  ; 

■Phu.s  far.  at  least,  the  crop  losses  ■ 

'  due  to  the  drouth  have  had  little  ap- 
j  parent  effect  upon  the  business 
■  turnover.  The  areas  Involved  re- 
1  ported  a  slowing  down  of  bu.ving 
,  during  the  extreme  hot  weather  but 
I  on  the  whole  have  showm  surprt.s- 
indy  little  loss  of  trade,  Rur.a!  retail 
I  sales  in  July  xvere  18  per  cent  bet-  j 
Iter  than  last  year  according  to  a- 
'  Department  of  f'ommerce  romplla- 
i  tion  and  by  all  accounts  the.v  made  i 
I  a  satisfactory  gain  In  August  also. , 

I  i^ears,  Roebuck  sales  In  four  weeks  ; 
ended  August  13  weer  37.3  per  cent,  i 
j  over  last  year.  Department  stores  In 
'  Western  cities  as  xvell  as  Eastern  i 
have  shown  good  Increases  in  the 
past  monfh.  though  gains  were 
somewhat  smaller  than  in  July 


It  Is  rertalnly  not  neressarj*  for 
me  to  tell  you  that  we  have  a  rail¬ 
way  problem  in  Canada.  A'ou  all 
know  that.  It  is  not  necessai-v  for 
me  to  tell  you  how  this  problem 
came  into  existence,  Some  of  us 
are  inclined  to  stress  the  part  play¬ 
ed  in  bringing  tilings  to  their  pres¬ 
ent  pass  by  politics,  and  by  precise- 
ly  those  sectional  demands  for  gov¬ 
ernmental  action  to  which  I  have 
already  referred.  Let  me  say  quite 
frankly  that  !  am  among  those 
There  are  olhers.  who.  probably  In 
entire  honesty,  prefer  to  think  of 
the  errors  of  private  capita!  They 
like  to  assert  that  it  was  the  am- 


It  is  said  that  there  is  danger  of 
monopoly.  I  have  repeatedly  point¬ 
ed  out  that  It  is  taken  for  granted 
that  the  Government  will,  by  adding 
to  tho  power  of  the  Board  of  Rail¬ 
way  Commlssioner.s  or  otherwise, 
provide  machinery  for  preventing 
any  monopolistic  abuse. 

It  is  said  that  my  project  would  ' 
callously  abandon  w-orkers  to  unem-  ' 
ployment.  It  has  been  pointed  out ; 

In  answer  that  savings  of  labor  j 
could  be  made  wisely  and  consider-  i 
I  ately;  that  the  natural  turnover  of  : 

1  labor  would  make  it  unnecessary  to  | 
dispossess  many  workers;  and  that  ! 
fair  compensation  for  , dispossessed  i 
workers  should  be  a  part  of  the  uni-  j 
I  fieatioa  plan.  i 

[  As  far  as  these  erroneous  crltl- 1 
clsm,s  are  the  result  of  honest  mis-  i 
understanding  there  can  be  no  com-  j 
plaint  about  them.  AVhen.  however,  j 
these  criticisms  are  made,  and  an- 1 
swered  temperately  and  clearly,  and  ; 
still  are  repeated,  exactly  as  though  i 
they  had  never  been  answered,  it  is  j 
possible  to  doubt  the  good  faith  of 
tho.se  w’ho  make  them  j 

A  problem  such  as  railway  unifi- 1 
cation  deserves  to  be  regarded  as  a  i 
matter  of  national  interest,  to  be  i 
discussed  ft  eely  and  temperately  bv  j 
honest  men.  ready  to  recognize  hon-  i 
est  convictions  on  the  other  side,  i 
Should  such  a  process  of  discussion  | 
lead  an  Administration  to  refuse  to  j 

accept  this  or  any  other  suggestion  -■■.  -  - - -  - : 

which  I  may  offer  to  the  people  of  j  country  should  .at  all  times  have 
this  country.  It  Is  m.v  duty,  and  i  such  confidence  in  the  fairness  and 
xvQuld  be  my  part,  to  accept  the  ver- 1  common  sense  of  the  pecjple  that 
diet  in  good  faith.  What  matters  is  ]  legislation  to  accomplish  desirable 
not  whether  tho  suggestion  be  j  objects  may  be  drafted  with  confl- 
adopted  or  not.  That  is  a  detail  in  i  dence  that  its  merits  will  be  dls- 


"Truth  in  advertiaiiig,"  laid  Mr.  Pteobic  of  Essex  Ceoaty, 
"is  stronger  than  fiction,  a  danged  sight  stronger.'' 

Thr  occasion  of  this  sage  deCvenusce  vas  an  old  pester  on 
thc  wall  of  the  driving-shed-garage  of  fhe  Gra.nd  Central  Hotel 
calling  public  attention  to  the  "largest  and  fastest  three-ringed 
circus  iu  the  world". 

"Bamum  was  the  first  three-ring  circus  man",  continned  Mr. 
Picobac  “Everything  was  the  biggest  b  the  world  with  him. 
And  Jumbo  was  his  elephant.  But  Barnum  is  dead.  And  ao 
is  Jumbo  •—  lulled  on  the  railroad  track  down  here  at  St. 
Thomas”. 

Mr.  Picobac  struck  a  match  on  the  tele  of  his  shoe. 

"We  don't  need  circus  »alk  to  advertise  Picobac  smoking 
tobacco”,  declared  he.  “Picobac  is  a  select  Burley  .  .  grown 

tight  .  cured  right  ...  and  matured  right.  VCe  don  f 
claim  it's  the  best  tobacco  in  the  world  Xt>  haven’t  fried 
Vm  all.  But  vt  DO  claim  that  Pirobac  is  the  pick  ef  Canada  s 
Burley  crop —  and  a  mild  .  .  .  cool  ,  .  .  s«eet  smoke” 

'it /)0£y  TASTE  GOOD  IN  A  PIPE  I* 


CROWN  IN  SUNNY.  SOUTHERN  ONTARIO 


my  life  and  in  tho  history  of  the 
nation.  It  Is  an  important  detail 
in  both  cases.  Let  us  be  far,  how¬ 
ever.  from  trying  to  impose  on  the 
people  in  this  country  the  the.ory 
that  unification  of  railways  Is  our 
sole  national  problem. 

There  are  things  far  more  Import¬ 
ant  to  me  as  a  Canadian  than  that 
raihv.ays  .should  be  or  should  not 
be  unified  for  operation.  One  of 
them  is  that  the  Government  of  this 


cussed  fairly  and  honestly. 

The  ability  of  governments  to  do 
such  things  will  depend  not  only  on 
the  wisdom  and  courage  of  govern¬ 
ments.  hut  on  their  full  faith  In  tJie 
wisdom  and  courage  of  the  people. 

I  have  used  an  illustration  with 
which  1  am  quite  familiar.  It  is 
not  by  any  means  the  only  one  which 
might  be  chosen.  This  country  is 
slowly  emerging  from  a  grave  ecr 
nomic  crisis,  and  ts  beginning  to  see 


ahead  of  It  another  period  of  rea¬ 
soned  progress.  It  ivill  be  import¬ 
ant  that  in  such  a  period  we  should 
avoid  the  excesses  xvhlch  marked 
the  career  of  private  business  In  the 
boom  which  xvas  ending  when  I 
spoke  here  last. 

More  Important,  ho-wever,  Is  it 
that  in  the  years  ahead  of  us  we 
may  remember  how  much  has  been 
addeil  to  the  burdens  of  this  coun¬ 
try  by  tJie  false  plan  of  hounding 
governments  to  do  things  which  gov¬ 
ernments  should  not  do.  Great  as 
is  the  tendency  to  do  this  when 
times  are  hard,  let  ’js  not  forget 
that  we  did  it  equally  when  timea 
were  good 


These  three  famous  brands  will  meet 
any  one's  particular  beverage  prefer¬ 
ences  .  .  one  quality  for  all  three  .  . 
that  super  excellence  .  .  which  fore¬ 
shadows  pleasure  and  satisfaction. 
And  since  they  enjoy  a  nation-wide 
popularity,  they  must  be  thc  c.vccp^ 
tional  values  that  we  emphasize 


Business  Index 


•P.C  of 
ircreafA  cr 
decr«»n?#» 


leadings  this  fall  arc  expected 
reach  a  new  peak,  despite  the  fart 
that  shlpmen’s  c-f  farm  profluei.f,  ivjii 
bo  adversely  .affected  by  the 
drought." 


Rank  DeWt»  Julv 

$2,894,000,000 

-e  13  7 

,  ^Miclesalt*  Prirf>  Julv 

74  4 

-f  4  rt 

'  Piir  InT- Julv 

34.988  tons 

--  31 '■'r 

1  Stf'pl  -  July 

6S.793  tons 

—  20  1 

lOi  B 

f  5  ] 

i  Conhtrurtmn— .Xuif 

$15,536,100 

—  25‘T 

'  Klectrir  Output  ;k.w.h.) 

2.020,855,000 

4-  12  « 

'  Grain  in  Stor«‘--Aug.  28 

1  Wheat  ri)U9.» 

13.5,427,597 

-  30  5 

j  Other  Grama  (bus.'  . 

24.525,116 

87  4 

;  C'ar  leoadlnc  : 

Week  eud.  Aug.  2^^.  . 

55,641 

4-  16  9 

rumuUtive 

1.558,096 

-r  3  4 

,  Kalin.iy  Kjirninc  ; 

;  C.P.H  Gross  Week 

Aug.  31 

$4,611,000 

-t  19  2 

(  .P.R.  net  July 

$U79,0:f9 

-  So.fi 

fVN.R.  '»ro88  Week 

Sent.  7 

$3,659,392 

-  16  9 

f.N.R.  net  Ju!.\ 

1  Tncle  In  Jiil> : 

'  Export  . 

J8S,S9R.8.-.P 

-t-  32  > 

j  Imports  .... 

.53.820.:  Cl 

■  1!  ] 

Ralanre  .  , 

f  30.077.?5.t 

Sr0.4R  EXPORTS  t\  .If  LV  I 

O’ta'va.  —  The  export  of  r.-f'red  i 
sugar  In  .Tuly  amounted  to  1,150.600  1 
Ibfl.  a.s  aga.In.st  ^ox  son  in  the  samel 
month  Inef,  year.  The  United  States' 
was  tho  leading  purchaser  with  057 
309  pouneJs.  followed  by  Newfound-  I 
lend  with  35,000.  Trlnldnd  3'. 100, 
Smaller  British  M’-st  Indies  19.300, 
British  Guiana  8.400,  Barbados  3,200 
and  Bermuda  2.200. 


of  recovery  sent  price.s  upward  in 
The  spring  njonths  of  1933.  .A  minor 
reaction  in  The  last  three  weeks  of 
.Aiigu.st  carried  the  index  back  to 
7n  6  One  of  tho  noteworthy  feature.® 
of  the  midsummer  advance  was  the 
improvement  in  farm  product  price 
levels  r°latlve  to  the  general  leva] 
of  wholesale  prices.  For  the  first 
week  of  August  the  farm  product 
index  wts  74.6  gs  compared  with 
7B.3  for  the  general  index,  repre- 


Slork  Market  : 

Sharps  8,*!d  wetk  Pnd. 

Sppt.  6  ..  .  122.26!  -hlf 

Copper — S.ept.  9 — 9.7,6  cents.  N.V. 

WhPat  — Sept  9 — Ort.  99  centa,  Winnipeg. 

'.As  compared  with  correaponding  period 
sear. 


Maritime  Valnatlons  For  Taxes 

Saint  .John.  —  Total  taxation  valua¬ 
tion  figures  in  the  Maritime.®  for  the 
latest  .vear  obtainable  viz  1934,  .i.®  i 
issued  by  the  Dominion  Bureau  ot 
Statistics  are  as  follows.  Prince  Ed¬ 
ward  Island.  1934,  .'40,385  522:  19.33 
;  t0,220,965;  Nova  Scotia.  .  1934 ,  $171.- 
704.982.  1933,  $1T4.180,885|  New  Bruns¬ 
wick.  1934,  1145,6^9,588;  1933,  $149,- j 

245,416.  I 


distilleps  corporation  limited 

MOMTseet, 

JOSEPH  e  SEAGRAM  &  SONS  LIMITED 
wsTiaioo.  oaT. 


CQ-IO 


Red  Lake  Contributed 

Sensational  Revival  For  Toronto  — J.  H.  C-  Waite,  president 

of  Laguna  Gold  Mines  T>lmited.  and 
*10^^  also  president  of  Mining  Corporation 
ID  JL  Canada,  Limited,  reports  that  the 

_ _ _ ^  ;  first  month’s  operation  of  the  new 

w^t  r  •KM  ir  •  Laguna  was  very  gratifving 

Interest  Followea  in  the  Wake  of  Development  of  McKenzie  the  mill  going  into  operation  wth- 
Red  Lake  to  Successful  Production  Stage-Howey  :  1570 

^VaS  Pioneer  Producer  tons  were  mined.  Recovery  was  ap- 


Laguna  First  Gold  Brick 

Is  Valued  at  $31,500 


Canada's  Mineral  Output 
Best  on  Record  First  6  Mos. 

Value  of  $165,482,425  Was  19  Per  Cent.  Ahead  of  1935 — 
Gains  General  For  All  Sections — Metallic 
Production  21  P.C.  Higher 

ASBESTOS  FEATURE^'nON-METALLIC  GROUP 


MANY  PROPERTIES  UNDER  DEVELOPMEiNT  ing  for  absorption  of  ore  in  the  cir- 

- - -  I  cuit,  millheads  must  therefore  have 

The  Red  Lake  mining  area  of  i  tlon  on  an  initial  rate  of  500  tons  !  averaged  in  excess  of  .$21.00  per  ton. 

'  Northwestern  Ontario  has  recently  I  daily.  A  power  plant  wa.s  construct-!  - - - 

witnessed  one  of  the  most  s'ensa-  ^  MINFS 

^  tional  revivals  that  has  been  en-  cheap  energv'  to  the  mine.  Howey 
Joyed  by  any  camp  in  Canada  for  1  today  as  Canada's  lowest  cost  mine'  APDCD  A  MPDfllHil 
■•some  years.  IVith  the  development |  is  handling  1.400  tons  of  ore  daily;  ^  |nhy|M|j^ 

of  McKenzie  Red  I>ake  Gold  Mines  i was  the  first  dividend  paying' 

OF  INVESTMENT 


In  thirty-one  days’  operation,  1570  ^  ^  ^ 

tons  were  milled.  Recovery  was  ap-  ~he  total  value  of  Canadas  mine-  fined  nickel  made  in  Canada,  the 
proximately  n7.9Cr  with  the  first  ral  output  for  the  first  -six  months  nickel  in  nickel  oxides  and  salts 
gold  brick  valued  at  $31,500.  Allow-  of  1036  Is  placed  bv  the  Mining  Me-  f”'f’‘iuced  in  Canada,  and  nickel  In 
ing  for  absorption  of  ore  in  the  cii-  ,,,iiurgical  and  Chemical  Branch  of  c*Por ted  tor  treatment  in  for- 

cuit,  millheads  must  therefore  have  „  »  c.  .  refineries. 

In  ioi  nn  .  .  Ihp  nonunion  Bureau  of  ht.otistics  at  Lead  production  totalled  180.R66,- 


Siscoe  Gold  Output  In  j 
August  Made  New  Record 

Gold  production  by  Si.'coe  Gold 
Mines.  Limited,  reached  .a  new  hign 
record  In  August.  In  Its  month!'- 
report  the  company  .shows  ..Vuciist 
production  of  $208,307.  as  against  a 
previous  peak  output  of  $2or.,r,oi  in 
January  last.  In  Jiiiv  this  yoar'he 
output  totalled  $206,109  and  in  A'l- 
gtl.=  t.  1935.  $194  055.  I 

Mill  hrad.s  in  August  averaged  ! 


BASE  METALS  AND 
SPECIALTY  GOLDS 
FEATURE  TRADING 


uaTv  iast’‘  7n^';.'!f,h!s''v;!;'l\ho  Several  Jimior^Golds  Also  Shem- 

uary  last.  in  Jiilv  this  year 'he 

mt  totalled  $206,199  and  in  An-  Strength  With  Five  New 
I.  1935.  $194  055.  I  Highs 


The  total  value  of  Canada’s  mine-,  fined  nickel  made  in  Canada,  the  TM””’  "’’'7  compares  with  '  SENIOR  ISSUES  IRREGULAR 

1  output  for  the  first -six  months  n'ckel  in  nickel  oxides  and  !  tir’iia  in' .vnjnil't'^'ofTast  "-^r  plir  ‘  c-i  i 

10-tfi  le  niarofi  hv  thp  Miirnt-  Mo-  Pfoduccd  in  Canada,  and  nickel  In  »Li..6.  in  -'ucti.  t  f  la,  t  .  '  [  L  u-  ,  s,lver  Issues  on  the  Whole  Mov- 


t n  thft  PllCCCSSfui  prodtict-ion  Ttru’i  a  &  j  <  bbi*  iiv  w  b*  iwbb^  IV  B  •o 

as  the  area's  second  producing  mine.’  • ^  inteiest  xvaned  in  the  dls-  i  |  f  Li  iJ  I  171  |j  ll  1  j  eluding  coal,  crude  petroleum  and 

interest  was  renewed  and  as  Red  i  “  J®'' ,  following  the  !  _  ;  natural  pas,  lOc.^ ;  non-metallic  mine- 

.Lake  Gold  Shore  Mines.  Gold  Eagle  =  LL9.  the  camp  was  revived  ^  ^  Urcuhart  of  Toronto  Ex- ■ '  f”®'-"-  '’P'l 

and  .Madsen  Red  Lake  responded  to  !  «nd  u,  the  fol''’";'P,?  >-®ars  i n.  t  r»  I  •‘^"  uctura!  materials.  18-L  Thus, 

large  programs  of  work  the  entire  oolite  detelopmenf  on  s^eial  pro-;  change,  Points  Out  Opporlu-  'one  of  Canada’s  primary  industries 
camp  gradually  attained  a  boom  of  ,  was  earned  out  but  it  was,  nities  to  Brihsh  Invertors  !  reflerts  «Tnd  In  no  small  measnrp  i? 

f*=‘ver!?h  proportions.  This  boom  in  that  the  ramp  reached  — -  responsible  for  the  general  improve- 

the  Red  Lako  district  has  been  given  i  proportions.  Red  Lake  now  j|jy|£  FACTOR  IMPORTANT  |  menf  which  is  manifested  in  many 

added  impetus  bj-  the  increased  Pi'oducing  mines.  HoHe>,j  _  i-v'ay.s  during  the  present  year 

price  of  gold  to  $35  an  ounce  and  ;  Lake,  and  Red  Lake  ,  London.  Eng.— Statements  of  ron-  '  increase  in  the  value  of  metal 

success  met  with  In  financing  of ,  ‘^’’®''®- ^jl® importance  to  British  m- !  Pi  odurtinn  is  almost  entirely  res- 

manv  mines,  a  number  of  which  are  ®®°fl'  entered  production,  while  sex-,  mining  stocks  were  mad'-  Ponsible  for  the  new  high  record  In 

fast  approaching  the  producing ,  "^Vtv7r^h7't7lvetnnmrnt  anf  ^  '■  Lrnuhnr;,  vice  prc.si-  :  total  v,1,k  of  Canadian  mlnerai  out- 

stage  ■  7  dent  of  the  Toronto  Stock  Exchange  1  I’uf  There  -have  been  other  six 

From  the  low  cost  large-tonnage  ®;®  an  authority  on  CaLd^7n  nun- i 

field  that  Red  Lake  has  in  the  past  i  stage.  Still  other,  are  engaged  finance,  who  is  now  on  a  visit  tn  =  the  production  of  each  of  the  re- 
been  considered  due  to  conditions  at  1  fxp'orijlioi:  and  diamond  I  interview-  with  "(  an  i  croups  exceeded  that  under 

the  Howey  Gold  Mines,  the  develop-  !  drilling,  :  ‘  "Tweeklx  ”  .\sked  about  the  con-  I  ’•®'-*®-  never  before  has  the  total 


■  -  I  -  •  matte  exported  for  treatment  in  for- ,  ■''upu. 

inllurgical  and  Chemical  Branch  of  refineries.  ;  tons  i 

the  Dominion  Bureau  of  Statistics  at  Lead  production  totalled  18'>.S66,- :  t®ns  in  .lii 
$165,482,425.  This  amount  exceeds  8L5  pounds  valued  'at  $6,366,512.  an  S«-‘'t.  1035 

that  of  1935  by  lOcf  and  surpasses  Increase  of  13%  in  quantify  and’  - 

ihat  of  any  preceding  corresponding  ,(5304  in  value.  Output  from  Quebec  ri^|V>n 
period  in  the  history  of  Canadian  ,vas  less  hut  the  province  of  British  jj 

mining.  Columbia,  whose  mines  now  aceount 

Gain.s  over  the  corresponding  per-  for  99%  of  the  total  Dominion  out-  I  I 


inc  August  the  company  milled  1.3.- 
3.58  tons  of  ore.  as  against  1l.t:’.3 
tons  in  .Inly  and  12.889  tons  in  Au- 


ed  Higher  —  Share  Volumt'’ 
Was  Well  in  Excess  of  2,000,- 
000  Mark 


iod  of  1935  w-ere  general  for  all  put,  showed  an  increase  of  12%.  The 
groups;  the  value  of  the  metals  Yukon  Territory,  recorded  an  output 


VI  1  f  Lf  V  1  tfl  XJ  A  ,  ciud  ing  coal,  crude  petroleum  and 

_  ;  natural  pas,  10%;  non-metallic  mine- 

N.  C,  Urcuhart  of  Toronto  Ex-'  ’'®'*^  "^1®®  ^^an  fuels.  34%.  and 


change,  Points  Out  Opportu¬ 
nities  to  British  Invertors 


siructura!  materials. 


production  Increased  21'‘7:  fuels  in-  of  over  one  million  pntinds. 
eluding  coal,  crude  petroleum  and  Silver  production  increased  to 
natural  pas,  10%;  non-metallic  mine-  R. 737,157  fine  ounces  as  against 


s.(37,l.-(7  fine  ounces  as  against 
7.859.490  fine  ounces  during  the  first 
six  months  of  1935  but  owing  to  the 


I  AVr  H  I  fuf'la!  and  specialty  gold 

hvl/  V  L/sAu  iivLt/  is.siies  featured  trading  on  'he  '  ana- 
nZPI  PT'/\I^r  j  niinmg  m.iikeis  during  tiie 

I  Ql  I  r  V  r  I.  ■  1  I  llr  r,  '  week  wuh  individual  i.ssurr, 

lol  LL  T  LlL  JIUlLl  I  particularly  among  junior  gold,. 
D17UC  A  I  C  DY/^Ll  ■  -"'Oi-ong  the  most  active  feature.s.  Five 

uljYllnLu  Alvn  UilL'"®"  chalked  up.  with 

I  trading  among  these  issue,s  on  a 

- ,  .  Ihea'  v  scale  Soi  onriary  and  senior 

Mill  is  Operating  Satisfactoi-ily  j  golds  w  ere  ii  .  i  gular  with  Premier 


one  of  Canada’s  primary  industries  |  lowrr  averace  prire  the  total  vaiiin 
reflects  and  In  no  small  measure  is  1  receded  to  $3,956,272.  a  drop  of  20%. 


— -  responsible  for  the  general  improve-  The  niekel-copper  ores  of  Ontario 

TIME  FACTOR  IMPORTANT  I  menf  which  is  manifested  in  many  were  responsible  for  more  than  half 
.  -  iways  during  the  present  year  of  the  provincial  output;  the  re- 


London.  Eng. — Statements  of  ron-  ' 


ways  during  the  present  year  of  the  provincial  output;  the  re- 

The  increase  in  the  value  of  metal  mainder  of  this  province's  production 
production  is  almost  entirely  res-  coming  from  the  auriferous  quartz 
ponsible  for  the  new  high  record  In  and  silver-eohalt  ores,  British  Fo- 
total  valuo  of  Canadian  mlnerai  out-  lumhia  mines,  principally  fhe  Sulll- 


put.  There  'have  been  other  six  van.  accounted  for  5307  of  the  Do 
months  periods  when  the  value  of !  n^inlon  tot.al:  other  source-s  were  th' 


and  Giving  Good  Rccoverx-,  j  and  its  .subsidiary  Tohurn.  spinnc  tn 

Slates  President  ’  I  "®"' 

I  strrncth  Avas  notrd  m  thP  base  mptal 

ciiAf^  r-iMiciii-rN  iB,i  tt/rr-L'  1  f'P^tion.  whilp  ?ilvpr?  and  fh.p  ml?- 
SH ArM  FINISHED  IN  WEEK  ,  rollanrous  ernup  likewise  advanr^^d 

-  i  to  ;ii;:her  levels 

Trrnntn  p.ir.-a..  Th-  FinanrUI  Tim-  ;  phar"  volume  nt  mid-tveek  was  at 
Toronto  ■  Mith  devrlopincnt  on|tho  highest  level  for  the  p.^st  fpw 
all  levels  diselosing  good  w  idths  of  v  eeks  and  a  total  of  ^vp!!  ov^r  2.oon.. 
fine  ore  the  mill  operating  satisfae-l  non  shares  ehar.ced  hand?  .'^pe-ialt-. 


fhe  production  of  each  r>f  the  re-  gold  ores  of  Nova  Beotia,  the  gold 
maining  croups  exceeded  that  under  amf  copper  ores  of  Quebec,  the  cop- 


nent  of  newer  operations  ha,®  shown  ;  Thus,  after  a  siiort  flurry  of  spec- 


ada's  M  eekly.  '  .\sked  about  the  con 
dition  of  the  industry  and  the  pros 


first,  a  medium  and  then  a  high  ;  tacular  activity  and  then  compara- ^  3^/^  i 

grade  of  ore.  and  at  the  same  time  j  tive  omscurify  as  '  capital.  Mr.  Itrquhart  said  it  was  ,,,  rh'Jt  in  urn 


review  but  never  before  has  the  total  per-gold-zinc  ore.n  and  cold  ores  of 
for  the  metals  reached  fhe  present  Manitoba  and  P.-iskatchewan,  the 


toril'-  with  millheads  up.  and  pro- i  ,ssiics  rerei'eil  the  hulk  of  trading 
the  gold  depth  indu  afions  coming '  v  |,|-|  Moncta  Forrupine  and  Harkei- 

^  ,i.p  pon-  '^'®®^  shaft  results,  the  pietutc  of '  ,,vo  of  the  mo.st  arti'-e  Tbs 

i,'j  n-p-  of  ^  I-'tke  (Told  Mines  as  presented  Toronto  S'ork  Exehange  index  of  fn 

_  ,1--  h'  R  .1  .low.sr' .  President,  on  hi.®  gold.s  deelined  2  37  points  to  H3  14 

return  from  the  mine  is  a  pleasing  while  the  index  of  :.i  mtsrellaneous 

j  mine.s  ad'anred  to  a  new-  high  of 
The  presence  of  mnsider.ahlc  free  a  net  gam  of  ,5.07  pfiint:-  from 

cold  in  ore  dexeloped  rerentlv  at  .  ]a«i  week's  close 
widelv  separated  points  in  the  mine 
IP  niif*  of  thr  foafiiro®'  ptr€*Ss<rn  nv  i 

this  official,  who  brought  hack  with  Moncta  Porrnptne  in  th«  luutor 
Iiim  =n.-.,'inions  I. , sP . r .-a He  r.vo  '  coid  section  was  tinder  acctimula- 


in  some  Instances  la.rge  tonn,ages  i  to  other  fields,  the  Red  Lake  camp  i  surprise  that  the  hi.smuth  and 

wS  i  rii  'L"',  t  i  S'- 

c.l  totmati-os  In  tie  Jl.lrici  belnji !  Hr. m»  of  mlne-nakiiiB  la  on.  ■  J  ,u|,.v  r'eSl'liad  U  I  Erl?'-'  'J;'  i 


ca!  formations  in  the  district  being  I  drama  of  mine-making  is  on, 

steadily  gained  and  large,  ore  re- 1  - 

sen  es  being  rapidly  built  up  •  nM  i  p  t  CC  A  AIITnilT 

trio’s,:.  ?/  7;orryo7d7^:lea?m^^:f  i  MACAmA  output 

imaelriation  to  visualize  this  area!  ll/C  I  I  A  OC  A  H  ^  OC! 

boasting  of  some  of  Canada',s  major:  Wrrr  llnl^A|J 

producing  gold  mines  within  the’  »»«««  w 

next  few-  vears.  1  - - 

Prominent  11  Tears  Aaro  j  Pr(>duction  of  $818,511  First  8 
The  area,  which  now-  extends  from  >  Months  Compares  With 
Ea.tt  Bay  east  of  McKenzie  Island  $678,009  in  1935 

♦o  Pipestone  Bay  on  the  west,  fir.st  i  - 

cam®  into  prominence  about.  1!  years]  Toronto  Bureau  Th#  Financial  Tima* 
ago  or  in  in^o  w  hen  Lome  and  Ray  i  Toronto.  —  Macassa  Mines,  Ltd., 


pect  of  profitably  eniploving  British  '®'®!''  ^f®®®  *^®''*-  '®®‘^-  "'rhel.  rrude  placer  .cold  and  the  silver-lead 

capital,  Mr.  Itrquhart  said  if  was  :  rl-ttmum  metal,®,  selenium,  tellu-  ore.®  of  the  Yukon  and  th®  sil'®r- 
mafter  of  some  surprise  that  the  ^'-‘'“’Uth  and  cadmium  were  ,-adium  ore.s  of  the  North  Mesi  Ter- 

great  opportunities  for  participating  i  •’"”®f-  n'®n®^ 

in  the  development  of  Canadian  min-  !  i  ^  h  a'®rage  Zinc  I'p  In  Talne 

ing  were  not  more  fullv  realized  on  1  Pf"'"  f-y  ’®®^'  ®n'l  ®®PP®’-  "•®:®  ‘ 

higher  than  for  the  first  six  months  Z  nc  production  totalled  1oi.S‘'9.- 
his  side  of  the  Atlantic,  some  Bni-  I  ^.^ppp,.  $.3,225,482.  an  in- 

rpcpn7'vpar® ’’  knnwTpri^ahlo  hnvpr^  *^®  '’^®''®''*^®  pricp  rpsiiltcd  In  a  (Tpasp  of  2'“7  in  quantity  and  23% 
haH  maH  ht  r,  ff  *’v,  ,  tv.  ’  '  '  tof.ol  valiip  than  that  rpcord-  in  value  ox-pr  the  first  six  month.s  of 

had  made  big  profits,  hut  the  in- .  half-yearly  report.  i:..35  The  average  price  of  zinc  in 


Zinc  I  p  In  ^alnp 

Zinc  production  totalled  157. 880, . 


cold  in  ore  dexelopeil  irccnMv  at  .  week's  close 

wtdelv  separated  poims  in  the  mine 
IP  niif*  of  thr  frafiirof'  ptrrss<rn  nv  i 

this  official,  who  brought  hack  with  Moncta  Forrupine  in  th^  luutor 
him  specimen.®  of  high-grade  oic.'':®''l  section  wa,=  under  accumula- 
leprc.sentati'e  of  sections  which,,"®®  ®®’^  'h®  '-"'ck,  on  -eportr,  of 


had  made  big  profits,  hut  the  in-  ,  jjip  half-yearly  report.  10.35  The  average  price  of  zinc  in 

7  r  "Tv?  If  r  i  Gold  TnevPasPs  rpnpral  C  anadian  funds  for  thP  period,  based 

the  posstbilitiPs  for  the  future  were  Gold  Increases  Gemeral  on  London  quotations,  w.as  3  3093 

almost  infinite.  •  !  pmdurtlon  totalled  1.76n.2^fi  rents  prr  pound  as  compared  with 

Apart  from  the  proved  mines  there  :  ounces  worth  rents  durinc  the  correspond- 

were  many  properHes  now  comin--  compared  with  1.509.521  fine  ounces  I  jug  period  of  the  preceding  year. 
Info  steady  production.  There  weic  w-orth  $52,984,187  during  the  first  % 'anadian  pioduction  includes  zinc 
also  propertic.s  developed  to  the  months  of  10.35;  the  average  i  in  ores  exported  from  Quebec  and 
stage  of  proving  the  existence  of  ;  pj-jcp  ppr  flnp  ourifp  In  Cana-  British  I'olumhia.  and  refined  zinc 


,  _  ,1  ,  ..iv  ..  ,,.1.  tfom  the  stand  point  of  ncluie-s 

in  value  ox-er  the  first  six  months  of  j  onl 

Tu  „  !r,  compsre  witn  anything  yet  found  iii 

19.3a  The  average  price  of  zinc  m .  Hat 

Fanadian  funds  for  the  period,  based  '  ^  .i  u  ..  lira 

,  >1 -.no-' I  -8  notable  instance  of  t  ic  better 

on  London  quotations,  was  3  o09.,  ,  ed  , 

,;n,.  p.r  pound  ni.  .lomp.urod  -I'H '  "'’t '  loV 

L'  senr,  run.,  durlnu  —  ;  iliilo  drill  7«i  plinu  li„o  i'ndi.-.iod  li-'l 

inc  peritid  of  the  prcccdinc  >rar. '  j  n  ,  .  ^  ^tr»• 

Fanadian  pioduction  includes  zinc  ®  '^®®'^  ®'  '  ®l'’®=  , 

in  ores  exported  from  Quebec  and'®®®®'''’  ®  '.T  7-7  7 

_  I  ..  ,  .  , _ .  ;  showing  considerable  free  gold.  3  he  " 


British  Foltimhia.  and  refined 


siderable  free  gold 


ore,  and  then  were  closed  down  dian  funds,  was  the  same  for  both  !  made  at  Tr.ail.  "British  (  olumhia.  '.®®'"®'®®  ore  from  this  stope  in 


through  lack  of  sufficient 


riicient  capital  |  these  corresponding  periods.  In-  and  Flin  Flon.  Manitoba, 
ht  he  re-opened  I  creases  in  output  were  general.  The;  t'anada  produced  over  83  millions 
f  realizing  snh- j  value  of  fhe  output  from  the  mines  in  platinum  metals  during  fhe  first 
!  of  Nova  Scotia  rose  from  $11h.249  to,, six  months  of  19:!6.  an  increase  of 


Ho"  ®v  along  with  |  reports  bullion  production  of  $101,-  S®rae  of  these  might  he  re-opened  i  creases  in  output  were  general.  The 


tourneyed  into  the  area  and  discov- >  ,  »  .  with  a  prospect  of  re; 

ei-ed  gold  on  w-hat  Is  now  the  Howey  j  for  the  month  of  August,  as  profits. 

Gold  Mines,  recognized  as  Canada's  I  compared  with  $100,340  In  the  pre-  *  jjp  fpjr  however,  that 
low  est  cost  and  grade  producing  !  c-pdlng  month  and  $95,268  in  the  cor-  vestors  should  pav  a  lit! 


the  regular  millfced  has  been  rc- 
flcrfcd  in  higlier  mlllluads  and  for 
this  rea.'-on  .\ucust  was  an  'iniruiiilly 
good  month  frn;u  a  production 


stantlal  profits.  j  of  Nova  Scotia  rose  from  $11h.240  to,  six  months  of  1936.  an  increase  of  .  ''®."  ,  '®®®  '  '®'®  ''  ’y  1^ 

He  felt,  however,  that  British  in- j  $176,869;  Qtiehec  from  .$7.1  millions  .gfi®;.  over  the  corresponding  period  '^.‘'®  I?®’®,,  '  y’  ’®'® 

vestors  should  pay  a  litile  more  at- I  to  $11.1  million-.  Ontario  mines  in-  of  193.3.  Metals  of  the  platinum  '  ®  '*®® 


mine  In  1^)22  Gus  McManus,  the  j  of  jggg  During  tention  to  the  personnel  associat- |  creased  from  $37  millions  In  $4®  group  are  recovered  in  the  nietal- ;  ®7'-'’  ®®r®o|®':.  „„  th,'  mo\ement  and  while  Hr 

fust  prospector  to  enter  the  Red  ,  month  under  revie-w  the  mill  ed  with  the  mines  and  to  the  report  |  millions;  Manitoba  and  Saskatchc  lurgical  treatment  of  the  nirkel-  ful  j  j  .  i  y  P  .-  ^j^ck  recovered  la'er  it  was  n®'  '-iM 

T^arsJc%i^n7f''ih7S'n.^m7ed  on  '  ^  i  '‘Vhefree  gold  which  came  into  the  ficient  to  offset  the  earlier  w  eak 


itario  mines  tn-  of  193,3.  Metal.®  of  the  platinum 
millions  In  $4®  group  are  recovered  in  the  metal¬ 
and  Saskatche  lurgical  treatment  of  the  nirkel- 


of  rirluiC'S  fa'i'-ahle  results  serured  in  diamond 
:  vet  found  III  'Tilling.  .®olt|  o.  a  new  high  of  $’  9'^ 
Harker  Gold  and  Parkhill  were  also 
of  the  better  hea'  >!y  traded  ,md  the  former  rea®h 
o  .Mr  .Towsev  ®'’"  peak  of  26r  whiie  the  l-tt- 

the  1st  leiel  '®''  ad'anred  to  a  new-  high  of  gir 
Here  indicated  Bed  Lake  (gold  .-^hore  .after  ra'lie-- 
sloping  has  f'trencth.  Hi®  stiu  k  chalking  up  a 
of  rich  ore  ®''"'  higti  tor  the  'ear.  turned  r®- 
ree  gold.  3'he  actionary  and  a  net  loss  of  9  pom's 
Hii.s  stope  in  ''®  ’he  week  was  i-hown  Frc.tr.n 
has  been  re-  Last  Dome  dipped  .3  us  did  Kirkiand 
leads  and  fot  Lake.  Greene  .‘Stabell.  (  an.tdian  >1a- 
■  an  'iniruiallv  lariic.  .\rcosv  and  I'arkwater.  th® 
I  prodiirtinn  'atter  company  appearing  fo-  trad- 
is  also  being  '®’’  during  the  week  Omega  w.a.-. 
mst  -inH  -rn  "ff  7  while  F.imour  eased  2®  and 


erally  speaking  Hie  results  to  the  I'raneoetir  reached  new  low  crotind 


east  fully  justify  earlier  expecta¬ 
tions. 


on  the  Tuo'ement  and  while  Hi® 
stock  recovered  later  it  wa;s  n®'  suf- 


Da'-  section  of  the  camp,  moved  on  ; 
farther  to  the  south  where  a  -number! 


eating  a  recovery  of  $17.33  per  ton,  than  to  that  of  fhe  British  engineer 


millions;  Briii.sh  Columbia  from  Canada  is  now  the  world’s  largest 


against  5,849  ton^  treated  and  mill-  Geology  and  conditions  in  Fanaila  j  $5.8  miliinns  to  $7  millions,  and  the  ;  producer  of  these  metals. 


01  .small  quartz  veins  carrying  free  -  •  ■  .J,  ,  very  dif 

gold  were  found.  His  discovery,  how- 1  *  ^  ^  „v,(-ji«oh 

e'-®r.  attracted  little  attention  at!  Production  for  fhe  first  ®^8ht  .  ,  ■ 

that  time.  The  ground  t/iday  now- ;  months  of  the  current  year  totalled  ‘  innc  st 
'•omprises  the  holdings  of  McManus  I  $818,511,  an  increase  of  $140.50.  natnv-iiiv  tn 

R®d  i,ake  old  Mines.  I  over  the  corresponding  period  of  last  nature iiv  tn 

■fn  l®3t  the' Ontario  Department  |  year.  Tons  milled  showed  a.  slight  form  j^udgm-en  , 
of  .■'lines  sent  a  geological  party  into  increase,  being  46.080  against  44,9oJI  ,  ,  .  '  B 

the  area  under  the  direction  of  Dr  '  in  the  first  eight  months  of  19oo.  _ 
r.  L  Bruce,  who  investigated  the  I  Comparative  figures  for  the  year  to  Canadian  share.? 
•lisfrict  and  his  report  released  the!  date  follow:  ana  7r...o  f, 

following  year  indicated  the  possi- 1  date  foilows:  P. 


very  different  from  tlio®e  i  5'ukon  Territory  from  $191,611  to.  The  Fanadian  coal  production  diir- 


shaft  at  a  depth  of  about  83®  ft  diir-  ness.  Siillnan  sold  to  a  high  of  >2 
ing  the  process  of  sinking  continued  on  the  week,  and  MacL®od  '  orkshutt 
to  850  feet.  This  occurs  in  the  .®ouH)  gained  :i.i  point.®  New-  Golden  Ro^® 
tnniact  and  Is  regarded  as  mdica-  moved  up  lO  wliile  Pavniaster  gained 
live  of  fine  ore-finding  chances  ahead  ’’  Perron  was  a  shade  firmer  and 
of  the  depth  program  wliicii  will  ht  Mr\ itiie-lifah.ini  along  with  La®' 
underway  shortly.  1  Malartic  advanord  3  each  I'liomn 

With  (inly  the  sump  remaminr  to  ^  son  Cadillac  was  off  9  point;,  to  81, 
b®  sunk,  th®  shaft,  .should  h®  com  ’  Clod  s  Lake,  fir.-inada.  Manitoba  f- 


following  year  indicated  the  possi-  date  follows: 

biHt'  of  orebodles  of  importance.’  Ton*  Avar. 

on  the  strength  of  his  report  the'  _ To'zl^ioTortiV.n 

Howev  Brothers,  5V.  k.  Morgan  1  f,i,ruary  .  .  .  .  1.^24  ini.112  18.40 

"orktng  for  Meinfyre  Porcupine  I  March .  i.at?  t04,ai2  17. ss 

xtoie"  and  Gcorce  XlcNeelv  tiros-  !  April  4.758  104.400  18.40 

.'Iiuf  .  ana  ircoige  .\K.\eci%  pros  ,1  .  104.144  18  26 

parted  the  area,  spending  the  sum-  .  ,  f,2n  100. 176  i782 

roer  in  Red  Lake  district,  where  July .  4.84o  too, 440  I7.i4 

the'  staked  and  recorded  In  Sep- ■  Aupust .  4,874  toi,Si4  17. 44 

t®rr,her.  1925,  the  first  commercial!,,,  ,  "4 6.0 si)  $8i8,5 1 1  TTtt? 

gold  disenverv,  Robert  Fockeram.:  ut  «  mo*  i9J5  44,040  $678,009  $15  00 


Ton*  Avar. 

Piilleft  Recovery  per  Ion 
4.927  $102,714  $17.44 
4,424  101. 1  12  18.40 

4,877  104,81  2  17.66 

4.758  104.499  18,40 

4.550  104.144  18  26 

4.620  100.176  17  82 

4.849  100,440  1  7.14 

4,874  t0I,SI4  17.44 


light  form  .Judgment.  i  ®'Iy  ®'-ery  month  witnessed  produc- i  Fanada  produced  1,3,808.735  thousand;  ^  ..  .  •  '  .up  m.mn  rem-unino  to  ^  son  Cadillac  was  off  9  p„mt;,  m  <>. 

4,939  Tf  these  point,®  were  borne  in  I  Lon  from  one  or  more  properties  for  cubic  feet  of  natural  gas  during  the  ,  ,  .  '  ’  ■;  ,  Granada.  Manitoba  e 

1935.  mind  he  felt  that  the  placing  of  I  th®  fi®sf  time.  Never  before  In  the  .  first  .®ix  months  of  19,36.  ^'nide  pe-  '  ^  .about  a  week's  time  I  N-asierii.  Sheep  (  rr®k.  .sMaden  Mai 

ir  to  Canadian  share.?  in  this  vountry  j  history  of  the  country  has  gold  min- ,  Iroleum  output  in  Canada  amounted  '^snifiin-  on  the  two’ new  levels  '  artir.  South  Tihlemont.  Sudhur-. 
xvould  depend  less  upon  salesman-  ’ns  ’•®”®hed  Its  pre.senf  status.  Ho  674.992  barrels,  Hils  represenled  J  .  “  .  .  .  ,  (-„ni,-i,  t.  Wayside.  Goorifi.sh.  i  leri-- 

ship  and  more  upon  the  real  merits!  —  Popper  output  totalled  a  decline  of  from  the  ^  ^  ^  which  all  ore  tn  and  Ilauamac  shnwrd  frartw<n^) 

A,„.(of  the  property,  H'h^Y^^f'Vhp  Vn''"-  I’"'''®'*  date  ha.®  been  developed  on  the  ..i)-,«alns.  "hil®  Shawkev  .-ul'an.-.-d  n; 

sr  Ion  I  Safeguarding  Investor  '10''-  hut  «tn-  t  ^hrtto  «  tuo  I  h  1  h  ^  tt,  fcr  levels,  will  i-cquir®  som®  :;iiii  1  points.  Morris  Kirkland  "  a;-  11  firm- 

ii7.44;  , ,,  ,,  ,,  ,  ;  i9.»;'.  hut  owing  to  better  prices  th®  t  anada  Is  endowed  with  a  great  ,  _ _  ...  1,  ... _  or  KirKiiml  iiuHson  Rai  Hrclmrd 


who  also  became  interested  through  : 
Dr  Bruce's  report,  entered  the  field  ; 
and  w-,3s  followed  by  the  Cochenour! 
Brother.®  and  Dan  'Willans.  The  | 
claims  staked  by  these  three  pros-  j 
pec.tor®  were  crouperl  Into  the  Red  i 
T.ake  Prospectors'  Syndicate.  A  rush 
of  prospectors  into  fhe  area  fol- 


44,949  $678,009  $15  0,9 


'  ■  ;  1935.  hut  owing  to  befter  prices  th®  ' 

All  that  was  reasonably  possibla  '  (pta)  value  of  production  increased 


siarfed  To  reach  tiie  nortli  con- 1  *  'tiFf ’•  Maysid®.  (loorifi.sli.  1  Ipri® 
tact  ore  z.on®  in  which  all  ore  to  '  ond  Bagamac  sh.owotj  fracfionsl 
date  h;i®  been  developed  on  the  up- |  gains,  "hil®  Shaw  kev  .-ul'ani  cfl  is 
per  Icvcl.s,  will  i-cqilif®  snni®  30u  I  points.  Morris  Kirklaml  "  a;-  1i  firm- 


por  levels,  will  i-eqiiire  some  :;ni)  1  I'o 
feel  of  ei  osseiiH  Ing  at  the  bottom  '’f 


Kirklaml  Hudson  Ba'  drclmcd 


was  being  done  for  the  protection  of  ,  oO'k  (o  $18,230,073.  A  large  propor-  '  economic  importance.  The  total 

the  investor  so  that  the  ineyitabi.’ !  jjon  of  this  decrease  was  caused  by  value  of  the  production  of  these 

risk  associated  with  mining  invest-  ;  jj^p  ressation  of  operations  at  Anyox.  non-nietallic  miner.-ils  was  recorded 

ment  might  be  redux'ed  fo  the  mini- I  British  Coliimhia.  by  the  Granby  ,  al  $6.S06.1H,  an  increase  of  3l''-r 

mum  The  provincial  governmeiit  Fonsolidatcd  Mining.  Smelting  and  over  the  value  of  the  output  during 


larlety  of  non-metallic  minerals  ®f  ,p^:p,  p,„  'hpfore  thai  a  drive  is  to  1”  poiiii®  and  (  hihoiigamau  lo.t 


tion  of  this  decrease  was  caused  by  value  of  the  production  of  these  !ypr'\;plVi:s'’or':min?''sim^^^^^^  ‘Reno”'and'  Karna.iu'e  <  .nita.  -  ra.ed 

$6,806.1!  ,  an  inerease  of  31%  The  mill  is  operating  sad. slaetorilv  S.  -  uidar'  golds  were  ii-reguiarl- 


similar  anioiini.  wliile  fJiinnar  trold. 


of  Ontario  had  made  wise  provi-j  power  Fo.  T.td.  In  August.  19.3,3 


the  first  six  month.s  of  19,3.3.  Asbes- 


c  j’lC—JD.  riiies  t  ommissinner.  .lonn  M,  tjoq 

syndicate  rormed  By  |  ^ot  ton  much  i< 

No.  Canada  and  Brett.  ’  claim  that  th®  Torouto  stock  ex 


sions  by  means  of  the  Securities  ;  Nickel  —  Nickel  production  at  83,-  tos.  mined  in  the  Eastern  3'ownsliips 
Act.  ably  administered  by  the  Seen-  0.3.3.75,3  pounds  valued  at  $21,479,443  '  of  Quebec,  is  the  most  important 
rities  Commissioner.  .Tohn  M,  God-  increased  .30®^  in  quantity  and  34®7  ,  from  point  of  value  in  the  group.  Hie 
frey.  But  is  was  not  ton  much  in  ,  in  value.  Output  includes  the  re- 1  output  totalling  $4.0|6,912. 


, change 

T.ake  Prospectors'  Syndicate.  A  rush  Toronto  Bureau  The  Financial  Timei  were  US  rigid  as 

of  prospectors  into  the  area  fol-  Toronto.  —  Official  announcement ;  of  ' anv  .stork  exchange  in 

lowed  and  a  boom  was  on  but  the  >8  made  by  Northern  t  anada  Mining  .  j  The  exchange  decided 

district  eventually  passed  through  Corporation  ;ind  Brett-Trethew_ey  ■  carried  on 

the  .sta.ge  previously* experienced  by  Mines  Limited  of  the  formation  of  a  „nd  what  margins  had  to  he 

most  other  mining  camps.  Tn  1925  s.vndicate  to  acquire  and  Pi'ospect  a  '  provid- 

lark  Hammell  visited  the  ground  group  of  claim.®  adjoining  Argosy  to  ,  ,j^p  secular  period 

staked  by  Howey  Brothers  and  an  ,  the  south  and  extending  from  ^  ,  and  one  a  surprise  audit.  Then.  too. 

option  was  later  secured  by  Ham- ;  summit  I^ke  to  B>reh  Lake  in  the  G,^p  ^^pp 

meil  which  together  with  additional  Patricia  district  of  Northwe-stern  !  ^j^p  p^^p^^  .  pp^^ 

ground  winch  he  staked  were  com- ,  Ontario.  The  new  ^ynd'cate  has  been  a.rcounts  were  prop- 

hined  into  the  property  of  the  Howey  named  ('asummit-Birrh  Lake  Syndu  p^,^.  the  exchange  ItseH 

Red  Lake  S.vndicate.  ,  cate,  and  will  have  outstanding  LOCO  ^  governed  hv  a  hodv  of  in  who 

Hoivej-  Financing  !  units.  A  portion  of  the  units  are  ^p,  ^  commit- 

Ip  the  Spring  of  1926  Jack  Ham-  ’’’  issued  in  pajment  o  e  pro-  ,  ^^pp  p^p^, 


had  done  even  mor,-- 
iwn  regulations  which. 

were  as  rigid  as 
any  .stork  exchange  in 


the  world.  The  exchange  decided 
what  stocks  could  be  carried  on 
margins  and  what  margins  had  to  he 
applied.  T'vo  audits  were  provid- 


I  lie  mill  is  operating  salislacforily  •'''  -"m 
giving  a  good  recovery  The  exien-  lowc  •  ah 
sion  lo  the  mil!  building  which  will  -^oltl  ir  i 
house  the  two  new  agitators  being  $"•  >"  end 
instalieti  is  experird  to  hi'  compleiefl  '*•'  "ns  ’ 
about  Hi®  tiiiddl®  of  October  The  Long  L.u 
additional  equipment  is  expeited  to  gained  ' 
bring  about  a  higher  and  nior®  uni  nn'l  Biif 
form  recover'-.  losses  of 


low-o  •  alHiongii  Pi  cmicr  and  Tohurn 
sold  l.o  nev.-  liiglis  for  th®  'c.ir  of 
$3.3"  and  $2.93  ro'-pect  i' ely  S']'  ,in- 
ite  was  1.3  point®  firiiier  "bile  LitH® 
I,ong  L.ic  ad'.ini-od  pi  and  Mnas-a 
gained  3  pi'ints-  i  cn'rai  P.itriC'a 


I  j  bring  about  a  higher  and  nior®  nni  tin'l  Biifriilo-.Xnkerite  siiowcd  n®' 

BRALORNE  OUTPUT  BLACK  EAGLE  TO 

Niirlit  Hiwlr  r)o<-irlsc  To  iiimovcr.  I  Hiiianiiii  "as  29  ®a.sier 

MADE  NEW  RECORD  SPEED  UP  PLANS 

Tocontn  Biireatr  The  Flnanrial  Time**  j-of;pJrt  j\ c! '  'sfniol'  golds  nio'‘’®^1  ip 
.  .  _  J  ,  Aooo  -»oo  n  !•  •  •«»  T*  I  Tnro.nto.  ■  Following  encoin  jiginc  lowi'r  gri'iuid.  "  iHi  Hi®  extrption 

August  Pi-oduction  or  $209,300  Pfeliminary  Work  Discloses  diamond  drill  i-rsnlts  on  iliPir  .Night  i-.'ou-jinghcs  and  Wright  Har- 


Night  Hawk  Decides  To 

Thoroughly  Test  Property 

Tomnlo  Bureau  The  Financial  Tim^* 


Compares  With  $184,870 
in  July 

Toronto  Bureau  Vho  Financla)  Timet 
Toroito.— Reflectinp  the  inclusion 


4  Strong  Shear  Zones  and 
3  Vein  Structures 

Toronto  Bureau  The  Financial  Timet 

Toronto. — Following  a  visit  to  the 


Hawk  Lake  claims  in  tlic  Porcupine  ciea'c®. 
district,  officials  of  Porcupine  Me-  \j, 


tioHi  of  which  advanced  ,3 
liityrc  eased  4,  of  a  point 


Nahh  Gold  Mine,  Ltd.,  have  decided  wIMIp  l,.-ik(-  Shore.  Hnllingcr  and 


Dome  lost  fractionally 


Pioneor  "a.= 


thoroughly  test  the  property  and  to  r,rr  29  "bile  Bralorn®  declined 


was  govp''rned  by  a  body  of^m  who  '  millfeed  of  a  high  grade  of  ore  :  Bl^k  Eagle  Red  I  ake  .Mines  prop- 


ink  a  shaft. 

A.  W.  Grierson,  mining  engineer. 


A  portion  of  the  units  are  weeklv  and  bv  a  floor  commit- ;  taken  from  the  Ida  May  vein  and  g  . adjoining  Gold  Eagle  on  the  in  jijg  report  to  President  F  .1.  Me 


Ip  the  Spring  of  1926  Jack  Ham-  ’’’  issued  in  payment  o  e  pro-  ,  ^nd 

mell  succeeded  In  interesting  Dome  |  and  funds  f®’'  ’ ,  passed  the  Ilsting.s  before  thej  'verf 

Mines  in  taking  a  75  per  cent  option  i  are  being  provided  joint  >  •'  7 *  sent  fo  the  governing  committee. 

,1,^  onH  n  nroPfam  of !  em  Canada  and  Brett-Trethewei .  ;  n-i,,..!!" 


prsseVtL'VlTt.ngTh’^ro^e’^  reduction  in  costs  due  To TxroraUoVa:"  J  'asT'rl^  hruige' Nickel  clmlk^d'up' a  new  high 

Lnt  to  the  enverning  ImniHtU  !  levelopment  plans.  The  Financial  ,he  No.  2  hole  and  intersected  a  '"f  ^1"  "'f”"’  »a.se  Metal.s,  on  reports 


points 

ralonnltridge  \f  New  High 

In  the  base  metal  section  r.-ilron 


development  became  a  serious  mat-'  Prospecting  of  the  claims  will  start  opnorfunifies  lo  British  Inve.s- 

ter.  immediately.  The  Argosy  vein.yun  inTorontoandNew3’orkfi- 

At  this  time  W.  S.  Sherry,  Canadian  north  and  south,  and  mmediate  jjancial  circles,  new  propositions 
horn.  Province,  R  I. .  merchant  prince,  work  will  he  undertaken  in  the  ex-  handled  much  more  quickly 

entered  the  picture  and  he  advanced  ^  pectalion  of  picking  up  the  exten-  London,  He  revealed  that 

o'-er  .$600,000  to  finance  development  i  Sion  of  the  Argosy  veins  on  the  Ca-  A„,eriean  interests  had  at  least  19 
and  bring  the  property  into  produc- '  summii-Birch  I-ake  properties.  .scouts  continuously  moving  about 

• - -  •  the  Canadian  mining  areas.  If  the'- 

n  X  r  1.1  found  an  attractive  proposition  n 

Coltnoflt  \jlls  ixCPOTtS  r  CiVOTClulB  telephone  call  to  New  York  started 

_  *  a  Ox  necessary  machinery  in  motion 

IttlDTOVCTTlBnt  UUTing  mQSI  Y  CCLY  i^t^A  in  less  than  24  hours  financial 
_ _ _ _  arrangements  would  be  made  Th? 

, .  ,  1  1..  .4,,.  n-oiie  Brltlsh  mcthod  wa.s  much  slower,  a 

Ca  mont  Ons.  Ltd  in  i  ,  p  ■  structure;  >*'"'>  ^^h.le  en- 

for  the  year  ended  May  .H  last,  Royalties  well.  Turner  ^'neers  were  semt  out  and  docu- 

shows  $20,566  as  compared  with  loss  ' r  *  ij  Rovaltie*  well  Tur-  exchanged.  It  must  be  an¬ 


on  the  property  and  a  program  of ' ''m  .  anaaa  ana  '  1  rtnally,  Mr.  Urquhart  emphasized  ' " 

diamond  drilling  was  earned  out. ;  ";^ho  are  subscribing  for  the  majority  ■  ,  t,on  at  Bralorne  Mine.®  for  the  month  ^  ' 

Ho've'-er.  the  option  was  dropped  of  the  units  and  under  whose  con- ;  fanadian  mining  devel- i  o'*  August  established  a  new 

end  further  financing  for  property  tro)  fhe  properties  xvill  be  explored^  ;  ,.a1u- ; ’'ecord.  Output  for  the  reach- ; 

development  became  a  serious  mat-'  Prospecting  of  the  claims  will  start  opportunities  lo  British  Inve.s-  ^d  the  new  peak  of  3  98n  ounces  gold  i  , 

ter.  immediately.  The  Argosy  vein.yun  ,p  pp^  f,.  having  a  value  of  $209,300  with  gold  |  5“  ’J 

At  this  time  3$'.  S.  Sherry.  Canadian  north  and  south  and  immediate  ppp^jp,  p^^^.  prop„s,t,pn,,  j  based  at  $35  an  aunce.  Th'®  i 

horn.  Province,  R  I  ,  merchant  prince,  work  will  he  undertaken  in  ’he  ex-  handled  much  more  quickly  '  P^ee-^  with  production  of  5.b99  ozs..  four  sfron^ 


pares  with  production  of  5,699  ozs 


buildings,  the  site  for  which  has  been  The  No.  4  drill  hoi®  which  was  put 
selected,  are  completed.  down  2on  feet  east  of  -the  No.  3  en- 

Preliminary  exploration  has  dls-  countered  a  vein  at  a  depth  of  123 


poinis  -.va.®  tniid®  up  lo  mid-week 
Waite-Amule;  gained  23  and  Sher- 
ritt  Gordon  adianced  10  points. 


worth  $109,465  in  the  previous  high  I  elosed  four  strong  shear  zones  and  feet.  Tli®  total  width  of  ihi.®  vein  •''•9rand,i  and  Hudson  Ray  held  un 


ad  at  least  19  month  of  May  and  output  of  5.282 
moving  about  '  ozs..  valued  at$lS4,Si0  in  July.  Dur- 


three  vein  structures,  including 


wa.s  14  feet  with  assay  results  oh 


new  vein  which  was  discovered  re-  lained  from  drill  ror» 


.scou  ,  cominuuu.  1  mo  ‘"o  Hnout  -••  •  handled  14  449  I '‘®°Ly  and  shows  a  width  of  from  4  averaging  about  $39 

he  Canadian  mining  areas.  If  .hev  .  August  6  ft.  where  exposed.  The  new  I  -  -- - . -1- 

ound  an  at tracfiv^e  proposition  a  f  i^Mav  of  showing  is  being  stripped  and  blast-  me;  n,4i>-  powf 

telephone  call  to  New  3ork  started  ,  Piexious  record  in  May  of  |  .p  p^^p^^^jj^P  svsfematlc  I  -^''>''’9'®  Th®  ®' 


fhe  necessary  machinery  in  motion  H  522  tons. 


mr;  ri,4i\  I’owKn  oi  tpi  t 

Toroni®  Th®  output  or  •-pi 


HPctric  ,.|.vtions  in  Ontario  durinK  the 
sampling  Arrangements  have  been  firs'  .sevpn  ne  nths  of  u,®  y®ar 


and  In  less  than  24  hours  financial  .  For  the  first  of  the  r  .Hgmond  «mount®d 

arrangements  would  be  tnade  Th?  current  year  produc  non  aniounted  j^i,„pp  ^p^  ^  p,  uo„rs.  a® 

British  method  wa*s  much  slower,  a  to  $1.. fid, 020  from  tons  of !  .  Hnwn  tfoncte  onH  i*.  ■ 


•i.:.s:>.'>:ri.onr»  i<j]o 


®  ”:;r"  ;  onnod  Mav  31  last  -^far-lon  no.  3  on  Watson  structure;  fapsmg  while  en- ;  ore  milled.  Comparative  figures  for ',^,P3  3, pp  „ 

.for  the  year  ended  Ma>  •>  la.st,  glneers  were  semt  nut  and  docu- .  eight  months  follows,  erty.It  is  proposed  fo  continue  drill-  n  ontinued  on  Pag®  1 2.) 

shows  $20,566  as  compared  "’I’h  loss  ypjjgj..  g  ^  g  Royalties  well,  Tur-  wients  exchanged.  It  must  be  ap-  ,  Total  reco*'erv  ing  throughout  the  w  inter  month.s  ■ 

of  .$55,666  in  the  previous  year.  Dur- I  per  Valley,  Westside  Royalties  well.  Patent,  therefore,  that  more,  TV'i'in  4*^709  '  V”*!  64  5on  effort  to  lengthen  *T'I  _l*ll  D  J  J 

.  tng  the  year  revenue  totalled  $22,171  Turner  Valley:  Maple  I^af  Royalties  ^  known  veins  and -shearings  a.®  'veil  I  hOmpSOn-LadlllaC  FrOdUCed  GoM 

against  charges,  field,  adminislra-  well,  Highwood  Sinclair  structure.!’"^  .f  s  !!  ,  ^ '  i ■  -  -  -  'AOt--  *  as  to  probe  for  the  extension  of  a  nn  \r  f  £  ft*  t  *  A  > 

'  tKs  and  general’ expenses  of  $42,738,  All  of  these  wells  should  be  com-  ,^1  Sin  compt’?!^^^^  i  M-  ^  ^  j  To  V alUB  of  $21  ,036  Ifl  A  UgUSt 

An  improvemenf  is  shown  in  the ,  pieted  within  the  current  year. '3’'oui-  .  ertous  time  tag  n  c  mpie  tng  ,  ....  n.sis  479;  t82,07n|lng  as  now  exposed  close  fo  the!  *  _ _  _  ® 

company’s  working  capital  position  company  holds  share  interest  with  "^^canadr^.erl  *.  1 4:449  V9?n  Eagle  line  on  an  Island  owned  ;  ^  radillac  Mining  .or-  'erial  on  the  ground  ?ubstanttal 

which  stood  at  $10,nl0  at  the  end  of  thiee  other  Calgary  companie®  in  those  of  the  Rand  and  onh-  a  '  - - '  Gold  Eagle,  and  which  f  M.  poratiou  report.®  gold  pioduction  for  concessions  have  been  made  bv  the 

Mav  against  $4,140  at  the  end  of  the  the  Bow  and  Arrow  structure  on  the  of  the  distance  of  Australia  i  inosstio.'H  $i,3  75.92o  Smith,  engineer  in  charge,  reports  as  August  of  $21,036  from  2.24.9  tons  of  ore  buyers  The  Company  win' hav® 

previous  fiscal  rear  Dealing  with  International  boundary  line  between  British  can.taln^^^^^  -  -striking  Info  Black  Eagle  territory  „re  treated  Of  thi®  amoum.  $1!.-  'o  contract  for  ns  output  over  a  lone 

operations.  Herbert  Greenfield,  vice-  Montana  and  Albert^  ,:aTe'’vf  f  dominated.  If  London'  city  ,n.eres(S  i  Nevz  Long  Distance  Phone  !  Th'?  company  Is  financed  for  pres-  9r,4  wg®  bullion  shipped  'o  the  min*  period  to  make  the  present  offer 

nrpsidGnt..  stfltps!  som6  6, 00*0  5cr6s  unu6r  !©a,s6.  ivo.  i  '  x  1  ^  ©nn  proj€ctGn  op©r<Ttion5*.  with  and  tho  balanro  of  wnri  in  no^ssihlp*' 

’’Monthly  revenue  is  being  derived  well,  completed  la^t  year,  proved  to  ^  .““L  To  Serve  Mining  Country  funds  having  been  serured  through  ,  flotation  eoneentrates  .sent  to  ih?  ’  Thre®  development  fac“9  a®® 

from  the  company’s  interest  in  the  be  a  gas  well.  No  2  well  is  now  '  I  "7.  '  -  a  private  offering  Officials  also]  stock  pile  The  grade  of  ore  sent  being  carried  in  the  min®  and  some 

Centurv  Royalties  well  and  in  the .  drilling.  I  on  thptr  ow-n  term-  there  was  no  '  The  Canadian  Pacific  has  just  put  j  state  that  fhe  company  now  owns  to  'he  mill  averaged  39  91  from  -vf  these  have  supplied  dev  elopment 

Turner  Valley  Royalties  well  j  The  Calmont  Company  also  hold  a  |  ,  ..  .  cn-eat  deal  more  Rrttish  '  service  a  telephone  line  in  the  !  title  to  the  properties  having  antt-  '  whicli  an  extrartion  of  94'®%  was  ore  for  fhe  mil'  Continued  advance 

"The  greater  part  of  the  com- ;  share  interest  in  the  following.  emild  he  verv  nrofitnblv  err  t^iining  country  which,  for  the  first ,  cipated  all  option  payments  In  full.  ,  recovered  hv  amalgamation  and  flo-  is  being  made  tn  the  West  section 

nati'-’s  equipinent,  comprising  three  ;  companies:  Hunter  Valley  Oil  Com-  ,  j  ,  Hovcianinc  the  mineni  rn  ■  makes  accessible  by  long  dis-i  - -  - -  -  -  tatioii.  The  mill  averaged  72.22  tons  of  the  mine  from  the  609  foot  or  bot- 

h®8''  rotary  rigs  -  all  located  on  pany.  Ltd.,  The  Blackstone-Brazeau  :  '*  -  j  ^  minera.  re  r^nce  telephone  the  towns  of  Temis- ;  whk.at  rxportis  norm.F.n  ■  ner  day  tom  level,  and  this  heading  still  ha? 

the  west  flank  of  Turner  Valley  —  Syndicate;  Makalu  Oils.  Limited  ;  ana  a  ,  kaming.  l.^onely  River,  and  Mont- 1  xvinnip»E  —  Export*  of  rannHian  ‘  A  progre.ss  report  from  Andrew  about  139  fee'  to  reach  its  ohjectives. 

and  one  standard  e.ible  tool  rig  — |  (Kevln-Sunburst  field);  and  Pekls- !  ^  i  beillard  This  C.PR  line  connects ;  wheat  durme  th®  first  month  of  th®  Wair,  vire-presidr-nt  .?j]j  consultant,  where  it  is  hoped  the  dow-nward  ex- 

'ocated  on  the  Watson  structure  —  :  ko  Hills  Company.  Limited.  'With  aj  N-  s.  gold  orm  T  tbipletj  j  g,  vp^th  Bay  vvith' the  Bell  System.  |  y®ar— gr.  mor®  specifically  th®  ‘  states  tension  of  the  enrichment  on  the  150 

IK  rented  under  contract,  royalty  on  I  fair  percentage  of  the  above  invest- !  ,„%J^„;,.'^^*gp'^T’’,7,7y®aT'vL'’:earlv  j  that  an  importan*  new  mining  j  jp,ibi®  thos'®  .»am®' reno7'’of  j  "The  company  i?  now  m  a  position  foot  level  will  he  found.  Prepara- 

nroduction  being  taken  in  Hetj  of ,  ments  proving  productive,  your'com- 1  triple  that  of  1934  according  to  a  sector  is  brought  into  touch  with  last  year,  at  29,398  107  bush®!*,  com- 1  to  contract  for  fhe  output  of  arsenic-  tlons  are  also  being  made  to  explore 

cash  rental.  In  addition  to  the ,  pany’s  position  should  be  materially  !  "Summary  R®vipw  of  th®  Giiid  Mtn-  all  parts  of  the  older-settled  centres !  pared  with  10. 229. 09g  b^ushei?  The  al  concentrates  to  a.  British  smelter  the  extreme  west  section  of  the 

Century  and  Turner  Valley  Royal-  i  Improved  and  show  e  profit  on  the  {"ghed"  by*\'h«  "Dominion  Bu®eau®“of '  Ontario.  Quebec  and  of  the  other ;  iJ,g30H97"buBh‘eirth*VyeIr'’and  ®  slightly  in  excess  of  the  j  property  from  an  existing  ore  face 

tlae  wells,  your  company  holds  roy-  i  current  year’s  operatfotui.’*  statietica.  *  i  provinces  of  Canada.  |  098  bushels  last  year.  estimated  cost  of  handling  this  ma-  i  on  the  150  foot  level.** 


drniing  and  a  series  of  holes  will  be  th:";;:rU.®d  fZZ'lZf  ZZll 

put  down  along  shear  zones  and  Th®  daii'-  nvcratr®  was  :i,.3(9nfirt  ''■''■'i".' 
veins  already  exposed  on  fhe  prou-  !<  "•  h  thi*  vear  and  17,9::2,90"  kwh.  •*■ 

T(  ie  _ (I _ j-m  last  year.  (. 


ments  exchanged.  It  must  be  ap¬ 
parent.  therefore,  that  much  more 


1 

Ton* 

Tola! 

reco'-erv 

J 

milleH 

OfQ  \ 

alu®  at  $1 4 

tan  .  , 

.  14.179 

4.700 

$  164.509 

;  F®b. 

.  10  727 

1  23.279 

j  March .  . 

.  14,062 

4.401 

144.015 

j  April  .  . 

.  14. *H 

158.410 

!  Mav  .  . 

.  14,422 

199,464 

;  jun®  .  • 

,  11.494 

v2o; 

182.079 

I  julv  .  , 

,  11.949 

184,870 

Aug.  .  , 

.  14,449 

'v080 

299,109 

i 

|n9  S87 

I  ? 

$  1,3  75,920 

veins  already  exposed  on  fhe  prou- 
erty.  It  is  proposed  fo  continue  drill¬ 
ing  throughout  the  winter  month.s 
on  the  lee  in  an  effort  to  lengthen 


,  changed  from  the  previous  w-eek'? 

idges  final.  Pend  Oreille  was  a  shade 
firmer,  while  I'hromium  and  Towag- 
mac  dipped  slighily  Eldorado  in  the 
[•  silver  section  moved  up  26  points  on 
ntrni  the  week.  B.E  .-t  R.  and  Dominion 
Explorers  showed  net  gains  of  7  and 
f'-o  points  respectively,  while  iJohal* 
7.9nn  I  ontaci  and  White  Eagle  gained 
Viui'rt  fractions  ('.Tstle  Trrihewey  declined 
"  h. 

(.'ontiii'ied  on  Page  12.) 


by  Gold  Eagle,  and  which  F  M. 


Thompson-Cadillac  Produced  Gold 
To  Value  of  $21 ,036  in  August 

Tliompson  .‘adillac  Mining  1  or-  'erial  on  the  ground  Substantial 
poratiou  report.®  gold  pioduction  for  concessions  have  been  made  bv  the 


I  1  *•  J  .  v't  nil-  .  u-ki.  v  X  fXK  \  -fi  uc*  tfuipui  s  tone 

I  Th?  company  is  financed  for  pres-  98,4  wa*  hullion  shipped  'o  the  min*  period  to  make  the  present  offer 
:  ent  and  projected  operations,  with  and  the  balance  of  $9.1)72  was  m  possible." 


To  Serve  Mining  Country  funds  having  been  secured  throucl 

-  !  a  private  offering  Offloals  a  Is, 

The  Canadian  Pacific  has  just  put !  state  that  the  companv  now  own 


funds  having  been  secured  throutrh  flot.a'ion  concentrates  .sent  'o  ih? 
a  private  offering  Officials  alsoj  stock  pile  The  grade  of  ore  sent 
state  that  the  companv  now  owns  to  'he  mill  averaged  *9  91  from 


"Thre®  fievelopment  faces  are 
being  carried  In  the  min®  and  some 
-af  these  have  supplied  dmelopment 


"The  greater  part  of  the  com- ;  share  interest  in  the  following . ...  _  u. 

nan'-’s  ®auipinent,  comprising  three  '  companies:  Hunter  Valley  Oil  Com-  'em  pro  t.ablv  em- 

Kv'  rotary  rigs  -  all  located  on  :  pany.  Ltd.,  The  Blackstone-Brazeau  : tn  developing  the  mineral  re 
the  west  flank  of  Turner  Valley  —  Syndicate;  Makalu  Oils.  Limited  ;  anada 

and  one  standard  c.able  tool  rig  — !  (Kevln-Sunburst  field);  and  Pekls-! 

loca’fd  on  the  Matson  structure  -  J  ko  Hills  Company.  Limited.  With  a-  A’-  r,OLD  orTrrr  tbipled 
IB  rented  under  contract,  royalty  on  ,  fair  percentage  of  the  above  invest- 


!V.  S.  GOLD  OrTPI'T  TBIPLED 

Halifax.  —  Th®  prod'iction  of  gold 
in  Nova  Scotia  la.«t  year  was  near!'- 


VCill-UJJ  — „ —  .  — — - - 

tlee  wells,  your  company  holds  roy- 1  current  year  s  operatfotui. 
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RED  LAKE  IS  1936  BOOM  CAMP  OF  ONTARIO  GOLD  MINING 


Howey  Gold  Is  The  Pioneer 
Producer  of  Red  Lake  Area 


Veins  Revealed  To  Date 
I  On  Property  of  Skookum  Gold 


rn!i!catt’'»»  ^'f  tlio  nnmprnii-  rh-m  '  *pn,  wji?;  avnilnM®  f">'  millfrrr]  unii 
Cfi?.  for  flndlnc  n^-v  soiirrr?  of  mo  '*  anlii-ioniod.  njll  hnvp  ttio 

-v  .  ,  !  rffoct  of  tn<'Vp;t?inE  thp  vo.ir's;  ram 

!n  the  rrospp'-tmi;  ranipa'cn  unirli  ,  ,  ,  ,,  , 

I  in;s.  I  lip  win  n  frnni  llir  1  .fiOO  f(, 
^rae  ih\^  FUnim^'r.  i  fr  hori/nn,  \\h\rh 

Mtnpp,  p!r*Tit’rr  ;:rl(i  j  w-.i.,  sfnrtrti  infp  List  \p:ir,  h-i?  bpcn 
rroduf'^r  In  fbp  K^rl  fi*:^trlrL  j  ronipl-Piofi  and  driftini:  nn  'bo  voin 

1?  nlrcadv  piponn:;  M  ith  riirco.=t»  nnd  !  avoH  ntidcrwav  nlUioticb  »n^uffi- 
!?  D*'''  d ic-rp'vory  b.1'4  lip-**!!  niado  1.-!rlcnf  unik  ba&  bopn  dnpo  at  prpjiGnf 
‘*'0'^  f66t  nor*b  of  tpA  jnabi  shafi.  Iho  ■  to  dpfprniinc  om  pn5,5;il'(lnic.“.  T'n 


;  nf  H  portion  nf  the  Eold  valnon  (on-  V^^il  rroperiy  oi  »:)KooK.ufTi  vjuiu 

taincd  in  thr  orr  point'  to  the  mill  _ _ _ 

IS  ronipletrd.  ^  With  elpht  \pins  di.'^closed  to  date  i  from  a  few  Inches  to  S  it,  with  a 

The  l!rd  T.ake  Gold  ?hni e  mine  is  r,^  ,j,p  property  followtnp  extensive  I  tendency  to  widen  as  depth  Is  at- 
ln  rvrrUent  shape  to  fninish  an  un-  pyrfare  exploration  carried  on  dur-ilamed.  >o  2  vein  consisting  of  par-  |j 
Intermptrd  flow  of  oie  to  the  mill,  the' past  few  months.  Pkookum  |  allel  quartz  stringers  has  been  strip- M 
as  all  levels  have  been  iireparrd  lot  ,  Gold. Mines,  Ltd  .  developing  8  claims  i  ped  for  48  ft  and  show's  a,  width  of  ‘ 


stoping.  Thu:-,  w  ith  the  mil!  '  ■‘P'.'l'v  Lake  Gold  Shore  on  i  LM 

.^efiliiic  down  to  rrpnl.n  "Pf  '  >'’n.  1  plan.®  a  pi  ogram  of  diamond  tw'i 


and  no  woi  firs  repaidinc  niillfeed, 
attention  Is  now  tnrniii.c  toward  .an 
oRlarpcd  procram  "f  de'clopment, 
not  only  in  the  m.iin  01  e  rone,  hut 
also  in  ronnortion  wiili  the  mauv 


drilling  to  tpst  the  showing?  a 
depth  The  drill  campaign  as  re 


Id  Shore  on  I  2  inches  on  surface  and  14  inches  in  I 
a  of  diamond  tw'o  test  pits  sunk  on  the  vein.  \'e!n  j 
showing?  at !  No  5  consisting  of  a  number  of  nar-  | 
paign  a.H  re-  '  row  quartz  stringers  tn  a  zone  of 


commended  call.®  for  drilling  of  Nos.  i  altered  granite  has  been  traced  for 
land  2  veins  and  also  the  intersec- j  43.1  ft.  and  varies  from  e  inches  to 


nrw  showing  has  horn  samplrd  hv  '  dcrgroiind  diamond  drilling  is  also  nve  p..irnfial®  ipdtcated  m  other  sec- 1  '  i  ^ 

nine  short  diamomi  diill  hole,®  for  a  pi.mncd  from  ilm  1  omi  and  2. eon  ft.  (jntis  of  ihe  ptr.pcrtv  which  up  ‘oj^*/’"  /■’  'Irillmg  the  several  other  opened  up  for  varsing  di.-fayos  on 
length  of  sn.i  ft,  ai«ng  the  strike  horiron.  tim  present  li.a'vq  heni  ctvm  m.  nmi e  I  ^  a  number  of  te.-t  pita  have 


whl.'h  alrl.ir.i  in  .average  of  .J  10.23 
.  in  gold  pr-r  t"n  over  .an  .average 
w‘dth  of  .'.a  inriieK  Tho  vein  ha.a 
beer]  teq.-pq  f..r  ahopt  '100  fp  willi 
drilling  to  delermine  the  length  of 
the  showing  heing  renitniied.  dhe 
property  '>f  Howev  eo|ii|)ti>ies  ap 
rrovlm-atelv  .art*  ;,  a  (omp.-u-.i 
tH-eU  ;-m.all  portion  of  whieii  is  m- 


e  of  .yio.j:.,  ,  The  mill  which  eonimonred  opera  t|j,in  easiial  .attention  for  lark  oi 
.an  .average  fi.m.s  in  i'V’.O  on  a  .'.on  top  daiiv  |ia®i,s  opportmiify. 

in  vein  ha.®  h.i,,  heen  itirrca..ed  to  its  i)re,Ketit  Part  of  the  new-  procram.  whirl 
hO  ft.  Willi  e.apantv  of  l.inO  ton.®.  \i-t- ^  I.,  tn  .start  ai  once,  is  flip  sinkinf 
>  length  of  w  iilistanditig  t  h  e  e\i  epilon  ill>  nf  llie  sliaft  and  the  opening  of  twr 

ined.  d'lie  low  figure  in  wliich  op-'raiion.®  aie  now  levels  Pip.®ent  working.®  are  t» 

pii®e®  ap  iieiiig  1  artieil  onf  tlie  company  i.-  he  extended  laterally  also.  The  next 

1  (.'tiipir.i  still  iiialilng  money.  e.irning®  for  few  iimnih.®’  wvii  U  1,®  exported  tr 


A  crew  of  sixteen  men  under  the  been  sunk. 


A  complete  mining  pl.inf.  Inclnd- 


oimorUPi'i" v'  direction  of  .1  11  Turner,  mine  A  complete  mining  pl.inf.  Inclnd- j 

"p'^rt  of ’iVo  now  nrneram  ..-hteh  i  fi'i*  Pf'’-'''?'’’!'’  employed  In  Ing  compres.sor.  gasoline  driven! 

i.®  tn  .®t.ait  at  once  is  the  sinking  f=frlpping  and  trenching  In  order  to  hoist,  hoisting  cable  drills.  e»r  is  j 
nf  the  shaft  and  the  opening  of  two  'hornughlv  open  up  and  explore  the  already  on  hand  and  If  Is  expected  I 
new  levels  Prp.®ent  working®  are  to  ''arlou.s  vein®  .No  1  vein  which  that  upon  completion  of  the  drilling  j 
he  extended  hiterallv  also.  The  next  has  heen  inraied  on  both  sides  of  program,  shaft  sinking  and  und.’’r- 
few  innnih.s’  WVII  U  1,®  exported  to  Owan  T/ake  has  e.stlmated  length  of  ground  lateral  development  will  he  . 


of  the  shaft  and  the  opening  of  two. 


month.®’  WVII  U 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

(j^o  Per%oy^al  Liability) 

OFFICERS  AND  DIRECTO^ 

FRED  P  MARSHALL,  Presfdmt 
JOS  McDONCUGH.  X'ice-President 
GILBERT  A.  LaBINE,  Director 
R  J  DOAJ^.  DIrerfor 
W.  G.  HUGHSON,  Sec.~Trea,surer 

Developing  a  property  comprising  some  29  claims, 
Faulkenham  l.ake.  Red  l..ake  Area.  Information 
may  be  obtained  from  the  Company's  Head  Offices* 
67  YONGE  ST.,  TORONTO.  CANADA 


.-Itihed  ill  tlpi  present  um 
workings. 

Wow-ev,  In  addition  to  in 

ada’s  lowest  Cfa.le  mine  h; 

O'!  tho  eopi, ark  aide  low 
ft.g’jre  of  ;tl..'.2  d  ton  F’rodt 
the  first  h-alf  of  Ihdti  diov 
crease  over  the  i'oire.'.p.>m 
period,  although  d  !  <"  pe 

.ho  cco.-ind  half  of  th”  year 
rome  tncrc-ase  in  pmiliiction 
pop.ornhei-  1.;>  .-.re  from  the  ■ 


nt  tjmiei  groiinil  against  8  8e  a  sh.are  in  P3 1  r.ain  to  wair.mt  an  inere.ase  in  tlie  mill- 1 

me.®  ftir  the  first  half  of  l''3tl  after  mg  eapaeity.  Such  n  possihiiilv  has!  —  _  _  _  J  1  I  nP  C  1  I 

op  to  heipg  I'an  allow  anee®  for  laxe.®  and  vvt  ite  off.i  already  been  provided  for  in  the  pre- i  |Y|Q|y2g^|'^UJg  1x00  L8lK0  lO  tiXPlOFC  1 

mitie  tia®  a:'lii<  v-  wete  erpial  to  Tr  a  ,®hare.  '  sent  tiilll  hiiilding.®.  whirh  have  been  ^  11 

low  opeiaiiiig  While  not  participating  finanel.al-  planned  to  house  equipment  rapable  I  Jllf I  hftYOllffhlV 

a  f’i..dmiion  foi  Iv  nf  thi®  time,  Howey  Gold  Mine.®  ..f  iiandling  up  to  2.S0  tons.  _  I  xrpptia^o  A  J 

i:a;  diowe.)  oe  I),)®  .agreed  to  assume  the  manage-  Tiie  rompanv.  which  has  reached  ^  . 

1 1  e.  p.>ndirig  1:1 '..'i  ment  of  ttie  Madsep  Red  Lake  p’o-  the  profitable  prodiirt.ion  sl.agp.  with  McManus  "Red  Lake  Gold  Mines.,  gold  deposition.  Referring  o  one 
I  .  ."pet  ted  that  petty,  situated  7  mile®  southwest  of  all  mining  and  milling  equipment  one  of  the  f!r.®t  discoveries  made  in  |  *he  ncrurrences  iHr.  Morgan 
3- ye.it  V.  ili  „iiow  Howev.  where  stirfaee  prospretlng  paid  for.  has  .lan.nnn  share®  intaet  t^e  area,  ha®  dispatched  a  crew  that  the  fare  of  vein  shows 


sh.aer.  enlarge  the  mine’s  ore  picture  as  over  1.700  ft,  and  varies  In  w-idth  carried  out. 


dlOWi'ij  .If 

pondiri.g  I:)'. 


fie  (.r|ii,at  to  Te  a  .share. 

While  not  participating  flnanel.al- 
'  nt  till®  tliri".  Howey  Gold  Mine,® 
I®  agreed  to  assume  the  manage- 


senf  mill  hiiilding.®.  which  have  beep 
planned  to  house  equipment  e.apable 
■  tf  iiandling  up  to  L’.'tO  tons. 

Tiie  rompanv.  whirh  has  reached 


tbs  1300  ft  level,  grailing 


On  and  underground  development  is,  in  the  treasury  from  Hie  authorized 
ope  on  proreeding  with  .satitfaetm  v-  results  .'..ooo.ooo-sharo  eapiia.l. 

1.7.3  a  ,  heing  .®eriired,  I  - - - — — 


j  free  gold  for  n  length  of  .1  feet,  i 


GoM  Eagle  Will  Soon  Embark  j 

On  Large  Development  Program 


t'*ith  erjuipment  now  being  in- !  n®.®.aved  1  n/.  or  333  cold  per  ton. 
®t.illed  ’0  f|ertrify  th"  mine,  Cold'  \  raise  fi-.-mi  the  300. ft  Ipve)  on  this 
Eagle  Gobi  Mines,  ad.ioining  3IrKen-j  .diearing.  at  a  point  I20  ft.  in  from 
7‘p  Ped  T.dKe  on  Hie  south,  will  !  the  main  erossriii,  averages  better 


oooooo.Vhai  e  eapiial  men  to  Uie  propert.v,  which  com- 1  blasted  Into,  No  assay?  were 

■  _ _ _ _ _  prise?  some  723  acre?,  to  thoroughly  i  taken  as  the  presence  nf  free  gold 

p  I  pv  Ml-  p  explore  surface,  outcropping.®  and  to !  made  sampling  unnecessary. 

I  aulorc  L/Fllling  txeveais  I  ,a,jj-farp  discoveries  by!  C  onBider.ahle  work  has  heen  ac- 

Some  Spectacular  Values  l  t^lamond  drilling.  Deep  test  pits  ;  compllshed  on  the  property,  indlcat- 

_ _  j  will  also  be  sunk  on  the  known  vein  |  Ing  that  the  strike  of  the  Howey  ore  I 

nianiond  drlliin-  1®  being  pushed  ■  technical  resour- j  zones  carry  through  almost  tbs  cen- j 

rorou®h  .at  raulore  Gold  .Mine®  i  engineering  staff  of  the  ad- 1  tre  of  McManus  ground.  ! 

lere  .®pcctarular  values  were  en-  ■1''''’^°'  Hiwcy  Gold  Mines  will  be  i  McManus  recently  made  a.  public  j 


RED  LAKE 

LnilTED  ^  ~ 

(No  Personal  Liability) 

CAPITALIZATION 

ATTHORIZED  .  .  ....  ajH>!>,n,io  Shares  n.Of*  Par  Talas 
ISSFED . .  1.01S,S06  Shares  as  of  Sept,  Ir-t, 


where  .®pectarular  value 
■  oiinfered  in  hole  No.  11 


tre  of  McManus  ground.  | 

McManus  recently  made  a  public  i 


panv  is  endeavouring  to  undercut  bnldings 


available  in  developing  the  McManus  ,  offering  of  stock  in  order  to  provide 
holdings.  !  funds  for  the  proposed  campaign  of 


-hortiv  embark  on  an  enlarged  earn-  i  ' 
paien  of  devtlopmcnt  which  i.®  do-!  1 
signed  lo  ovontiially  lu  ing  fhe  prop- I 
ert',.  to  »ho  prodi'cirg  st.ago.  .\t  inid-  !  f 
fummor  tmani'iiig  arrangernonts  i  t 


ihl.®  high  grade  surface  showing, 
.  ,  r.  f  r-  .  •  which  nssaved  $280  per  ton  Two 

^ [p  ^  'holes  have  been  spotted  in  order  to 

'  .\  prng...ini  of  diamond  drilling  m  '  "P  ™ 

test  the  oownvvard  oontinuation  „f  ■  equal  y  speet.acular  resuU.®.  In  sludge 


c,r'n'"!iidod  thoro>iy 


'  idiiig  '  dorwa V 


oomplotod 


-mimor  t  nano,n='  "aVr.angcmonts  i  H,e  No.  t  n-.i  thvve.®t  shearing  Is  un- ' *5’^ 
wore  oonollidod  thorohv  providing  ‘  do,  wav  v  H.  two  h.-io®  ,  remarkablr  vnliios  support  the  be  W 

u  .r'  .  f  1  T's-  tn.-,  I  ..f  iivc  f.  that  ore  po.®.®ihilitiea  exist  In  the 

’he  comr.anv  wuh  .®utf,rient  fiind.®,  the  fii.-t  hole  at  a  d'^pHi  of  ]0fi  f  .  p  .  p. 

In  (:irr\-  for^v.^r^i  n L'crrf'psivr  ,  '’'H  1  I(  07.P  pracift  nemsR  1  ft.  whilo!  P’tv 

c-oiind  work  .'ind  hriny  tlie  mine  into  Hip  second  hole  further  west  showed'  ’c  propoi  v^ 

,  ,  ,  ,  J  o..  .  ,  .  r.aiilnro  hold®  two  groups  of 

produi  linn  wuh  a  mill  of  not  lo.®s .  1  nz.  gr.ade  iirrnss  .32  inches  af  a  n....  ,.,1 

Shan  !3'i  ton®  dailv  oapa.irv.  ’depth  of  2tu  ft  On  the  2,30-ft.  level  cl’ ims.  one  at  Mart  ns  Bay  a.nd  the 

The  properly.  wii„.j,  eompri,®es  23  the  Gold  Kagle  vein  has  a  length  of  "  ^ 

eiaim.-  op  McKenzie  Island,  had  cs- 1  over  tun  ft,  w'lth  high  grade  inter-  'ues.  n  u  .ie.-e  »ronps  sur 
•.mated  ore  reserve.;,  eontained  m  !  sections  made  in  recent  work  across  uce  work  is  being  earned  out  simul- 
•h«  Gold  ragle  vein,  of  23,00.1  lon®  '  good  widihs,  Brrent  tests  of  pp  'oneously  with  dn!  mg  and  a  number 
of  S12  grade  la.-i  ..\pril.  exclusive !  proximatelv  2  ton.®,  composed  of  '  of  interesting  break,®  are  being  pre- 
of  other  ore  on  ihe  300-ft,  level,:  representative  ore  from  the  230.  37.3  l*‘iiod  for  iiril  mg.  .  ,  . 

althmieh  further  extension,®  to  iheLind  .lOO  ft.  level®  of  th.-  Gold  I’agle  Opera  ions  are  hemg  .famed  nut 


gfoiind  work  and  bring  Hie  mine  into 
produi  linn  with  a  mill  of  not  le.®s 
than  !3o  ton®  duly  capacity. 

The  properl.v.  whic.Ji  eomprises  23 


♦'harles  B  Morgan.  B  ?c..  ’who  re- ,  work, 
ported  on  the  property  some  time  i  The  company  Is  capitalized  at 
ago.  stated  that  the  geology  of  the  ;  .5.000.000  share®  of  whleh  l.-lun.ooO 
claims  is  eminently  favourable  to '  are  outstanding. 

_ _ _ _ _  ! 

Margaret  Red  Lake  Is  One  of 

Oldest  Properties  In  District 


The  remrany's  holding®  eomprls*  nineteen  claims  totalling  712 
acre®,  The  property  t®  located  in  direct  Up*®  -.K^tth'  Gold  Eagle, 
McKenzie  Bed  L.ake.  Margaret  and  V.'lLon  Red  Lak",  adtoinins 
.Margaret  on  the  northeast  and  lying  southw  est  of  the  'Wllsen 

The  Companv  t®  ablv  managed  bv  experienced  and  c.apahls 
mining  .and  husiness  men  who  heilevs  they  have  a  property  which 
wilt  develop  Into  a  real  producer. 

Detailed  Intorm.afton  upon  request 

C.  G.  KNOTT 


110fl_.«l30  BAT  STREET 


claims,  one  at  Martins  Bay  a.nd  'he  j  „  properHe.®  In  the  an  average  value  of  313  10  per  ton; 

oihor  lust  west  of  Hoxxev  Gold  i  has  been  uncovered  on  the  .®urfaee.  | 

Mines  ’  On  hoHi  the~o  -'roups  sur  i  feeing  aetivltv.  The  company  plan.®  to  push  cxplo-  ' 

facewmrk  is  heingearried  out  simul-i''’^'''  "hich  adjoin.®  Rich-  ration  of  the  known  ore  occurren- i 

laneoitslv  with  driilmg  and  .a  number  Lochenour  iVillans.  has  ce.s.  Margaret  Bed  I„ake  has  recently  , 

of  interesting  lireaks  are  being  pre-  operated  successively  as  the  entered  into  an  agreement  wHth  the! 

pared  for  drilling.  Smith-.Morrison  group.  Nortricia  adjoining  Rlchmao  Gold  wherchv  li  j 

Operations  arc  being  carried  out  Mammoth  Gold  and  Mar-  will  carry  out  a  drill  c.ampaign  on  j 

un.lcr  the  direct  supervision  of  3V  paret  Gold  and  now  under  its  pres-  claim  432  of  the  Latter  property  from  1 

r  "ilacklc  '  I  ''1'  name.  Hnder  former  manage-  which  the  Margaret  will  derive ! 

The  company  i®  ampiv  financed  '  P”*  ^'enefit  from  Hie  geological  data  oh-  : 

for  exten.®ivr  exploration  with  the ;  "’i'-b  a  level  established  at  17.1  ft.  tained  in  addition  to  inc'  of  the  net  ■ 

outlook  for  the  mine  ,at  this  stage  ' .^n  f'''"  •“'boot  of  a  length  of  profit  of  the  ore  milled  from  claim 

looking  very  bright.  i  over  fib  ft.  and  a  width  of  2a  ft.  with  432  of  the  Blrhmac.  i 


although  further  extension,®  to  tlie', and  .loaft.  levels  of  the  Gold  r.ig'ie 
vein  on  'ho  upper  level,®'  Iins  eon- !  \  ein.  a.ssayed  .6  oz®.  or  321  p  -r  ton 
rider.ahlv  inrrra.®ed  the  re.®erve  To,®i- j  This  is  wimewh.at  higher  than  H,c  ^ 
'mn  The  mine  i.®  developed  l>v  .a  nianageinont’s  previoii.®  estimate.^ 
thrpe-'wmpari.roeni  sh.aff  sunk  to  .a!  Development  of  tl,  >  No.  t  shc.-r 


iUh  siafiotir-  eiir  i  zone  I.®  carrying  ‘he  .vork  back  nc.ai 


at  12,1-ft  interval®  The  Gold  Kagle  cr  the  shaft  with  the  shear  fiiptilnc|  ’  • 

vein  has  been  developed  on  3  levels  downward  at  an  angle  in  a  south-'  ^ 

to  a  depth  of  3.ai  fr  On  the  bottom  westerly  direction  so  that  should  FflVOrablt?  Development 
horizon  a  long  rros.=ciU  w  .is  pm  out  '  the  oro  be  r.arried  continuously  p  ■  i  r>  t  14 

com.e  ^uu  ft  e,a®t  where  Mie  McKen  dntvnward  it  would  be  encountered  tveSHiiS  at  Llupont-rtOC 


pared  for  drilling. 


TOBONTO 


MINES 

yiMiTjo 


avorable  Development  Development  Proceeding 
Results  at  Dupont-Hodgson  At  Red  Crest  Gold  Mines  | 


7,0  Bed  Lako  shearing  wa,®  encoun- :  in  Hie  sbiilt  at  a  depth  of  1,20U  to 
tered  arid  rieveiopment  In®  indicate. 1  i  1. mo  ft.  I  Dupont. Hodgson  Gold  Mine-®  form- ;  Crest  Gold  Mines.  Ltd  .  de- 1  South  McKenzie  Tsl.and  Mine? 

three  she.ar  -zone®  on  which  ilevclop  !  Gold  Cagle  is  capitalized  at  3.000,.  ed  rccetiily  to  replace,  the  old  Dupont  '  i  i  i  ■  '  i  I  holding  n  compart  group  of  17  claims 

ment  proceeding  -V  recent  ..iin.  Oeo  shares,  of  which  2,fi3.1,ooo  .are  ;  Hodgson  Syndicate,  is  obtaining  fav  :  yelojling  a  gioup  nf  seven  claim®  in  |  approximately  700  acres  .adjoining 
pie  from  the  No.  1  noiihwest  shear  I  is.®iiPd,  I  ourahlc  re.®ulfs  from  development  i  the  Bipe.stone  Bay  .area  at  the  westji;,,]^  Eagle  on  the  west,  h.as  been 

- - - -  "  ■  I'voik  on  the  No  2  break,  which  has  |  end  of  Red  l.ake  acquired  from  the.  engaged  In  a  program  of  surface 

d|  1  _  1 J  CL  WA  AA/’aL  I  been  opened  for  a  Icngilt  of  over  j  Rowan  Discovery  Syndicate. -is  pre- 1  exploration  during  the  past  few 

LtflKe  vaOIO  OnOl  e  W  llD  r  omr  l  ''bf  "  .l  serie®  of  pit®  have  hem  imt  ;  sently  carrying  forward  a,  campaign  |  months  under  the  direction  of  F.  M. 

•\r  O  1  t*  1.  D  -I  a'  j  down  on  this  hreak  and  high  grade  :  of  development  de.slgned  to  thor- 1  Pas.sow,  M.E.  Tho  property,  which 

I  OclTS  L,/r0  vDUPply  HiDierS  I  TOCIUlClIOD  j  ^’berallzaiion,  well  sprinkled  w-ith  |  oiighly  explore  and  bring  ihe  mine  j  was  the  srene  of  development  a  year 


South  McKenzie  Island 
Correlating  Mineral  Breaks 


Red  Crest  Gold  Mines.  Ltd .  de- 


oup  of  seven  claim®  in  "  bo^lbf-LEroup  of  ' 

'  of  approximately  .00  acres  .adjoining 


Red  Lake  Gold  Shore  With  Four 


RICHMAC  GOLD  MIMES  (1938) 

LIMITED  N.  P.  L. 

BOrGHT  •  SOI.D  •  QUOTED 

Ifeinilctl  Icformittinn  ov  Rrq'teit 

mCOl,  PRATT  &  CO. 

■linda  Sf,  ITAvprIey  "9ai.2.3,  T<irnn»f> 


BOUGHT 


■U'ith  ore  'eserve.®  of  tivrr  four  |  fine  development®  on  the  Rnfl.ft, 
years  .abe.id  at  the  present  mil!  :  level  since  tlie  original  estimate  was 
eeparitv.  Red  Like  Gobi  Shore  .Mine,®  made,  .and  ar.  the  result  of  sub'-tan 
has  been  h, ..light  to  Hie  .'urces.Miil  (ially  expanded  ore  dimension.®  in 


visible  gold  h.as  hern  encountered. 

ronciirrent  with  surface  explora¬ 
tion.  .a  programme  of  diamond  drill 
ing  I®  being  carried  out  ivith  holes 


into  production.  I  or  two  ago,  i,®  now  homg  explored  ' 

Karlv  this  vear  finanel.al  dtfftcul-  "i'b  a,  view  of  correlating  numerous  1 
ties  were  straightened  nut  when '  mineralized  break.®  1,h.at  have  been  | 
KIrkland-Hiidson  Bay  Gold  Mines  |  traced  t.o  dale  with  the  mineral  I 


being  put  down  to  2<in-fr  depth  along!  p,„prod  into  an  agreement  to  finance!  occurrences  on  the  adjoining  Gold 


.stage  of  proriij.  lion  :ind  V>v  ScpI.  13 
when  tho  initial  gold  t'lick  ti.as  been 
poured  the  Bid  Lake  .fi.itii.l  will 


Hie  upper  level.®  as  diseiosed  hv 
slope  prepar.atiun.  'WidHi.®  as  niiirh 
as  30  feet  iiave  been  disclosed  with 


have  it.'  third  vir.i.iii.'inc  mine  V.'hen  ilio  most  recent  slope  development 
mill  plans  were  decidrd  on  earlv  on  Hie  300. ft  level  reliirning  values 


the  stnieliire  One  drill  rove  jn  Hie 
No.  2  shear  di®elo.®ed  visible  gold  at 
I.ILft, 

'I  he  rompanv  i®  amply  financed  for 
the  immediate  programme,  with 


19  Melinda  Sf. 


and  ojir  rato,  the  property-  The  ar-lE^agle  and  MacAndrew  Red  l.ake  I  j’ . — - - - - 

rangemeni  provided  a  siihstanHal  1  properties.  Financing  arrangements 

firm  commitment  and  lot.a.l  options  "’fro  completed  a  few  month®  ago  .  -  -  .  .  . 

jnv.dving  i.onn.nno  share®  to  supply  | 'vith  an  unde-writing  agreement  senical  pyriter.  and  pyrites-  Strip- 1  rtnl  Lake  Gold  hv  recent  fir 


rh,®  vear.  one  year’s  supply  of  ore 
iv.as  e,®t;mafed  When  the  new  plant 


. . iver  ,1  ozs.  gold  1101  ton,  , 

,  .  -r-i  ,n-  .1,  1  Dupont,  old  time  Red  l.ake  prorpec- 

V  jdani  riie  new  i2a  ion  mill  is  eiirrentlv  ,  .  ,  ,, 

1  over  baildling  110  tons  of  ore  daily  vvilh  Vo ” 

te.;  bad  rei'cnt  millhead®  running  82l  .)0  per  j'V  V  I?'’- 

...erves  No  meeb.anieal  tronbies  or  other  '''2;  "f  . 


.^hO.iino  m  tl' 


programme,  with  ;  rompanv  with  S.lfiO.OOO  -when  all  i  made  which  calls  for  the  provision 
he  treasury.  Gits  .  ' _ oihaf*  uink.  1  of  .tl 00.000. 


w,a.-  rompitied  an.l  nirned 
sboii*  ThtCf  vveek®  .’go.  estimit 
been  revised  to  foin  vear  ’  re; 


ojitions  are  exercised.  Shaft  sink¬ 
ing,  which  was  started  over  a  year 


of  .$100,000,  j 

Three  fiuartz  veins  have  heen  un-] 


u  handling  110  t.uis  of  ore  daily  vvilh 


ping  of  the  known  showings  is  con-  !  „ar.  smired  suffirient  rapit-a!  to 
tinning.  I  carry  .uii  Hic  planned  ramp-ilgn  of 

South  McKenzie  rceenHy  increa.spd  yiij,  j.^d  ^viufer  on  it.® 


ago.  was  resumed  a  few  months  ago  covered,  varying  In  width  from  lour;  ps  authorized  captl.al  from  3,oon.ooo  ,vhi.  h  arliom  Impont  Hodg'-. 

and  will  he  carried  to  300  feet  depth  to  10  inebr®,  among  which  Hie  No.  ]  ;  .1,000,000  shares.  I  ®nn  .and  Wi  .u  Red  i,ake  district,  and 


The  doubling  of  reservr s  in  sii-'h  a  iroiihles  have  been  nmi,  with  and 
brief  spare  i®  acrounlr'l  f"''  hv  tboi  r-XI  r.aot ion  of  00' 'r  IS  being  oiuainc'l 


nitpntit-Hndgson  is  capitalized  at 
2.  000,000  sharp,®  of  tl  p,ar 

Red  Lake  Centre  Will  Soon 
Be  Scene  of  Renewed  Artivity 


‘  J  J  with  laterial  development  io  be  car-  .®-.u  -m  vuauu.-,  r-iLuj.im*,  »«■- |  - - - - 'original  stakcr  of  tbn  Madsen  Red 

®  .mpitallzed  at ,  ,50  and  27.1  feet.  The  ue?  of  ,$0.80  and  $12.25  in  gold  per  | Lakg  Ca„.y  j  Advance  Red  Lak?  Is 

shaft  ha®  intersected  three  vein®,  ten.  Stripping  of  mineralized  zone®'  <-»  .  01  j  »»/  i  1-  •  I  ■  _ 

only  one  of  which  had  been  indi-  has  shown  width®  of  12  to  14  feet  in!  Out  Planned  Work  Campaign  ranifal, zed  at  ...noo.nno  share?  of 

rated  previously  by  surface  show-  vein  material  in  xvhich  there  is  a|  Holding  property  in  th''  Pipestone  ;  "  hirh  1,000,000  share.®  have  been 

ing.®.  The  main  vein  1?  expected  to  considerable  occurrence  of  fine  ar-iBay  .section  nf  Red  Lake.  .\dv ance  i  Ist  ued  for  p, ope rlie..«, 
he  nit  at  approximately  the  aoo-f<  .= - ^ ^ - n-u - . . , — vs - . .  ,■  , . 


vein  on  channel  sampling  gave,  val- 


1. 000,000  Fb9re? 


M’ith  property  ndinining  Hov^v  i  level.  j 

Gold  on  the  northwest.  Red  Lake]  Hnder  former  operation?  surface! 
I  ’enlvo  w  ill  soon  lie  tho  scene  of  j  .KumpHng  indicated  an  oreshoot  for 
r'’nf'.ved  activity.  Offiri-als  nf  the  a  length  of  222  feet  showing  awidth  i 
"■mi'anv  are  now  ncentiaiing  for  an  I  nf  3  feet  and  values  of  .65  ozs.  gold] 
engineer  to  siipervi.se  Ihe  work!  per  ton  5ppreclahly  better  vein, 
which  will  consist  of  cleaning  oijt  j  ,arn  exposed  in  rome  of  the] 

Ihe  tc®t  pits,  put  down  some  'carr  |  trenches.  Late  last  year  a  small] 
ago  Hnder  earlier  operation®  on  ]  test  mill  was  placed  in  operation  al-| 
Hie  .No.  1  vein  a.ssa.v.®  are  said  tn  •  though  recovery  xvas  not  satisfactory ' 
have  run  fr<-)m  $1117  fn  $272  per  j  and  the  operation  was  discontinued  f 


RAMILL  RED  LAKE 


ton  .a.t  the  old  price  nf  gold.  j  jn  additi 

At  a  recent  meeting  of  sharchold-  gram  of 
ers  tlie  sale  nf  the  company’.®  a.ssets!  rtcrtakcn 

and  llahilli ie,®  to  a  new  company  to]  _ 

I'e  formed  xvas  .approved.  Share®  of  .  .  » 

Red  T/ike  Centre  will  he  exchange-  !  *»lDnGtc 

able  for  new  shares  on  the  basis  of! 

one  new  for  two  old.  It  i.®  under- 1 

stood  that,  this  reorganization  i,*.  ] 

now  proceeding  favorably.  After  1 


In  addition  to  .shaft  sinking  a  pro- j 
gram  of  surface  •work  is  being  uu- 1 


Monetary  Metals  Diamond 
Drill  Program  Underway  i 


V  V’ 

irevzfe  V/ 
s^/At'5  iff 


ecu  e  tt  t  ft  o 
«  o  «.  o  y 


^  £  A  ^  iV  3 


cove  mretitf 


This  r»iai‘  n9»  bf*^n  flrq-w-n  frorr*  boH 

but  i!idiv!<iii9l  o^'n^r?hjp  and  pxat  ♦  lo. 


vofj  to  n» 

n.r«-  n^t  certifienL 


MARGARET 

RED  lAKE  MINES,  LIMITED 

Bori^ni'T”  taTTiTTr’-i^ 

Informofton  on  f/  e  q  xt  e  n  i 
'  Unlimited  Depart  m.ent 

WILLIAMS,  McLEAN  &  BELL 

MBMPFR.-®  THF.  TORnN'TG  STHCK  BXHHAN'G^t 

25  RfrSmonrt  .street  West  TORONTO 

BRAxcHK®  Telrnhane  nnxvrHF® 

ivr  Wny  street  JPfepnnne  HAMII.TOV, 


’ding  favorably.  After  being  delayed  bv  forest  fire.®  | 

around  their  Big  .Tumbo  group  of  | 
Rajah  Red  Lake  Engaged  '  the  diamond  drilling  program  I 

In  'rvnIn-aGnn  Monetary  Metals  is  now  under  1 

In  -Ntirface  Explorahon  ^  yieanwhile  surface  work  is  j 

_  ,,  ,  ~  .  ,  ;  proceeding  with  good  sliowings  he-  | 

RecentK  formed  '’m-ehxp  11,  reported.  The  Monetary  Metals] 
claim®  ,n  Baird  I  ownship  Bed  T.akm  .  comprises  33  claims  and  1® 

rlistrici.  Ila,i.ah  Red  Lake  Mines  Tad  I  Paulorc  and  Red  j 

has  a  crew  engaged  in  surface  ,jold  The  company  ,s  capital- I 

Pioration  on  the  property  which  ad-!  .  ; 

.lom.®  raulore  on  the  xyesl.  •'•  '  ]  proximatclv  405.500  shares  are  mu- i 

I  Turner.  B.t<c..  in  reporting  on  Hie;'  .  ’  i 

property  says  that  gewd  mineraliza- : _ _  ; 

tion  occur?  in  association  with!  .  \ 

I  quartz  veins  and  stringer.®  with  min- '  Five  Veins  Uncovered  at 

,  r  ;  Property  ot  wikon  coid ; 

line.  Kajah  Red  laike  1.®  capitalized;  I 

;  at.  300, 000  share®  of  which  I, .500,000;  Recent  operations  at  the  TVilson  ■ 
|j  shares  have  been  issued  for  proper-  ]  Red  I.ake,  property  in  the  East  Bay! 

' le.®. _ _  1  section  of  Red  t.ake  Iiave  resulted 

I  in  the  uncovering  nf  five  veins.  The, 

]  most  important  of  these  being  the] 

~  I  No.  1  and  the  .No.  5.  \'ein  No.  1  j 

:  ha®  a  width  of  approximately  1 1/2  ft, 

K  F  M  X  I  F  ]  to  2  ft.  and  has  been  traced  for  over 

^  IN  Iw  I  N  Jtm  I  lU  i  200  ft.  A  sliort  x-ray  drill  hole  put] 

;  down  on  ihis  showing  disclosed  1  ft  ] 
ation  j  r,f  ,,,iartz  with  visible  gold  appear- 

rii.her  I  mg  in  Hie  core.  Vein  .No.  5  is  a  I 

]  more  recent  discovery  and  is  felt  I 
^  ;  'o  he  of  major  importance  by  offi-  '1 

i  rials  of  the  company  W,  P  Mackle. : 
/  vS/oefe.*  ]  consulting  engineer,  has  recommend- ! 

,  cd  that  a  deeper  drilling  program  ; 
H  I  J  T  C  ^  M  I  for  No.  3  vein  be  undertaken,  to  cut  ; 

'  »  *  N/  W  ,;.|p  approximately  260  ft 

LANGE  I  depth  Wilson  Red  Lake  is  capital-  j 

Toronto  '  3.000.000  shares  of  which  ap-  i 

I  proximately  1,2S0,24S  shares  reiiiaiB  ^ 

'  in  the  treasury. 
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Bay  Street 
ADelAtde  AORI 
2P7  Bny  Sire^ 
F^hBin  8124 


Tplf^phon^ 

A  nf  laiffn 
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fmper|}il  Riilldlnir 
MhId  a  fItiehAOD 
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Five  Veins  Uncovered  at 

Property  of  Wilson  Gold ; 

Recent  operations  at  the  3Vilson  ■ 


HOWEY  •  COIN  LAKE  •  McKENZIE 

Wp  will  bp  ploa.'ied  to  fumish  infoiTnation 
and  pxeent/p  order.s  on  these  or  other 

Red  l»ake  Stooks 

Close  Markets  Quoted  on  all  Unlisted  Stocks 

STRATTON,  HOPKINS  &  HUTSON 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

22  Ring  Street,  We«t,  WAverley  6090  Toronto 
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Message  from  George  Glendtnning,  Managing  Director 

Rahill  surface  outcrop  on  Southeast  group  stripped  for  length  of  one  hundred  feet  and 
width  of  sixty  feet  on  which  channel  assay  at  one  point  shows  fifty  doll.ars  in  gold  over 
width  of  ten  feet  and  grab  samples  over  width  of  thiriv  inches  gave  an  assay  of 
20  41  oz.  (.$715.10)  Drilling  East  of  Gold  Eagle  lino  confirms  favourable  conditions  with 
free  gold  in  core  on  Rahill  ground  three  hundred  feet  East  of  lino. 

Arrangements  to  commence  iinderground  development  at  once  are  being  made. 

« 

Ll^yS  L®tt  &  Coitipassy  Liistited 

40S>  Bank  of  Haitillton  Bldg.  i»7  Yonge  St. 

W  Aver  ley  2989  Toronto 


Tn  fortnnlionnl  Hulirtin 


Shephard  Red  Lake 


l.Vo  Personal  Liability 


CAPITALIZATIO’J 

Authorized.  3. COO. 000  Shares.  $1  par  value  ejch. 

Issued:  For  properties,  675,000;  for  cash,  373.005;  pooled.  .rOO.OTO 


BAIBD  TWP. 


aea  ost'j  era  la  kl 


Z'  / 


HEVSOM  TWP. 


LAKI 


BAtfPO  fftO 
L  l-AAF 

0  Sv^OtCATC 


SHfP//ARO\ 


-  ..  O/CffSOV  I 

rr/P5  . I  cj^rr 

_r~  ^  _ 

_ i  MIN^i^LrO  e - 


The  Company  owns  14  mining  claims,  totalling  appi oximatsly 
S60  acres.  In  the  Red  Lj'ke  Mining  Division  of  Northern  Ontario, 
sotjth  of,  and  adjoining,  the  property  of  Faulkctiliam  Like  Gold 
Mines,  Limited. 

A  crew  of  men  are  now  en  the  property  to  carrv  on  surface 
expleratorv  work  under  the  direction  of  K  B.  HEI5C> .  M.t  . 
r»'eparatorv  to  diamond  dnlllng  Detailed  informition  may  be 
obtained  from  the  Company's  head  office. 

Shephard  Red  Lake  Mines,  Limited 


(No  Person, il  Liability) 


302  NORTHERN  ONTARIO  BLDG. 


TORONTO.  CANADA 


RAJAH  RED  LAKE 

MINES,  LIMITED 

The  company  was  formed  to  acquire  and 
develop  eleven  mining  claims  in  Baird  Town¬ 
ship.  Red  Lake  Mining  Division.  The  claims  arc 
very  favorably  located  wifh  regard  to  the  recent 
iuLeresting  developments  in  the  Red  Lake  camp. 

A  crew  of  12  men  are  at  present  working  on  a  newly 
discovered  large  contact  shear  zone  located  close  to 
the.  Paulore  line. 

Detailed  Information  on  Request 

KEITH  SECURITIES 

LIMITED 

100  Adelaide  Street,  West, 
TORONTO 


Goldseekesrs  Mines 

Limited 

<No  Peraranal  L,iablllty) 

CAPIT.AMZATION 

Anthorlzipd . A.OfMl.OtNt  ahnrra 

Issucil  iind  Pooled . l.StNI.OIK)  shares 


DIRECTORS 


Pre.«ident . 

Vice- President  .  .  , 
:(reietary-Treasiirep 

t'lrrotor . 

I'lrrntor . 


.1.  K.  N'otter 
■lames  Simpson 
\V  .1.  P.oone.v 
■A  I’.  Itaymond 
T.  Lown 


Ileoil  Office 
;4A  Ray  .liit.,  Toronto 


Trnn.sfer  .Acentv. 
Tru*l.v  A  tinaranfee  Co. 
'I'oroiifn 


PROPERTIES 

The  Comrany  owns  14  claims  in  McDonagh  Township.  Red  T.alce 
mininp"  division.  'Pwo  prominent  mininer  engineers  have  recom- 
mended  an  extensive  development  prcigrainiiie  t'*  prove  np  the 
iiighly  promi.sing  showings  located  on  .surface 


< ‘onsiilting  En,ginper: 
y.  M.  P.V.SSO\V,  E  .M. 


Cleologist: 

J.  D.  TI'R.VEH.  B  .Sc  .  M.Sc. 


GOLD  MINES,  LIMITED 

i.Vo  Personal  Liability) 

Authorized  Capital  $3,000,000. 

Operating  a  group  of  sixteen 
claims  in  the  Red  l..nke  Area 


i  cnsulling  Lugineer  President 

B.  P.  >1  At  KLE.  M.E  IV,  M.  f  Ot  lfE>0l  R 

Head  Office 

BOl  Dominion  Bank  Building 
TORONTO 


M  ac  Andrew  Red  Lake 

Depth  diamond  drillinfr  to  test  this  well  located 
Kcd  l.ake  cntei-prise  started  on  August  25th 

Map  and  bulletin  on  request 

A^OS,  gARBER  &  ("OMPANV 

Members  The  Toronto  Stock  Exchange 

2.'>  KING  .ST.  WEST,  TORONTO  EL  310C 

28  year*’  intimate  and  active  experience  In  Canadian  Miniiu 
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PROGRESS  GENERAL  IN  WHOLE  AREA 

la  ig  1  T  1  T!  '  liiuittiil  lie  callable  of  sinking  to  a 

Mclienzie  Red  Lake  Second  z 

rj  1  T  T’L  ir\"  i.  *  a.  ill  'lie  Np-  1  'fin  "’ith  alength 

&  TOdtlCeir  lll  liie  of  l-"  tcd.  carr>ing  values  of  slight- 


.'IcKciizic  Red  Lake  Gold  Mines  i 
has  the  unique  distinction  of  being 
'  the  Red  lake  district’s  second  pro- 
,  ducing  and  .second  dividend  paying 
mine.  Production  from  the  12.1-ton 
mill  was  commenced  on  .March  1, 
lOo'i,  and  at  the  present  time  a  daily 
rate  of  between  145-150  toms  is  be¬ 
ing  maintained.  New  mil!  equip- 1 
meiit  is  being  taken  into  the  pro-  I 
perty  whirl!  should  eventually  see 
rapacity  increased  t.o  in  excess  (if 
I  200  ton.s  daily,  possibly  by  the  end 
of  the  current  year.  Additiomil 
inaehinery  i.s  to  b.-'  installed  at  once 
,  which  will  bring  tlio  rate  of  the 
present  unit  to  around  lfiP-105  Ions. 

I  I’l-fKluction  in  the  first  Hi  months 
'  of  mill  oiieration  to  Dec.  :J1,  102.5. 
had  a  value  of  .$.5:?:1.20,’,  fr.om’ Mii.i  1 7 
tons  of  ore  nulh'd,  while  an  increas- 
;  ed  tonnage  schedule  in  the  firsT 
quarter  of  the  current  year  brought 
production  to  .«l,5'i,S5!i  from  5il2.57i;' 
tons  ircrflcd.  I'or  the  second  quar¬ 
ter  otitput  reached  a  new  high  of : 
J202.78:'. 

Tho  property  wliieli  comprises  ! 
.somo  II  claiiii.s  i.oiaiiipg  approxi- I 
nialel.v  lOO  acre.s  has  been  devehiprd  I 
by  a  ihrec-conipariincnt  shaft  to  the  i 
l50-f(.  level,  where  an  incline  winre  ! 
w  ;>s  c.si  ried  to  the  t;5fi-ff.  level,  rep-  : 
resenting  a  depth  (>f  l.onP  feet  on  the  i 
dip  of  tlic  vein  I.evels  have  been  I 


established  at  125  feet  inieiwals 
on  which  lateral  devclopinent  t:- 
proceeding  where  additions  lo  ore 
len.gths  are  being  nmde  On  I  lie  two 
new  horizons  at  55"  and  k.^ii  fctu 
similar  sirueiiiral  conditions  in  the 
shearing  to  those  existing  on  the 
upper  levels  has  been  disclosed  De¬ 
velopment  work  on  these  levels  is 
being  aggressively  pursued.  In  pre¬ 
paration  for  sloping  on  the  :',.5"-fi 
level  ore  has  been  eneminlered  far¬ 
ther  f.  luth  than  was  shown  in  drift¬ 
ing,  while  slashing  in  the  vein  has 
shown  greater  widths.  .A  raise  is 
being  driven  from  the  450-ft.  level 
iind  is  in  good  grade  ore. 

In  addition  lo  underground  de¬ 
velopment  a  program  of  surface  ex¬ 
ploration  is  currently  tinder  way  in 
the  Jireti  lo  the  south  of  the  shaft 
and  towards  the  Gold  Eagle  boun¬ 
dary  It  is  officially  reported  that 
intere.sting  structure  has  been  tin 
covered  tind  if  rcstilfs  prove  favor¬ 
able  ii  campaign  of  diamond  drill¬ 
ing  will  follow. 

While  no  estimate  has  been  made 
of  ore  reserves,  it  was  stated  in  the 
company’s  annual  report  that  for 
every  ton  of  ore  mined  during  Ifh’..") 
two  tons  of  ore  were  put  in  siglii. 

On  May  Isf  McKenzie  deelared  its 
initial  dividend  of  3e  a  share,  with 
the  stock  being  placed  on  a  regular 
annual  rate  of  6c  a  share. 


Madsen  Developing  New  Vein 

Under  Management  of  Howey 


ruder  tho  direction  of  Howey  Gold  | 
Miiie.s.  which  took  over  the  manage-  i 
mciit  of  the  property  on  ,\ug.  31st.' 
Madsen  Red  Lake  Gold  Mines  has  j 
four  diamond  drills  workin.g  on  the; 
new  gold  bearing  vein  recently  dis-  i 
closed  in  surface  exploration  in  fhei 
northern  .section  of  the  proiiorty.  i 
Tho  new  disclosure  considered  of' 
major  import.ance  to  the  Madsen  : 
company  Is  being  opened  up  by  drill-  j 
'  ing  and  to  date  If)  sh.allow  holes' 
have  been  completed  proving  (he ; 

I  lateral  extension  of  (he  vatin  for 
approximately  l.20u  feel  with  tlic ' 

,  indicated  width  .around  20  feet  and 
a  maximum  width  of  about  30  feet,  ; 
An  extensive  progrtim  of  diamond  ! 
drilling,  irf  at  least  2u.ono  feet,  is, 
considered  csscn'irl  before  a  defi¬ 
nite  pirtuie  of-th-e  deposit  can  be’ 
secured. 

While  earlier  indications  pointed' 
to  .a  comparatively  b:gh  grade  devel- ; 
opment.  it  is  now  apparent  that  very  : 
large  tonnage  of  medium  or  low  ! 
grade  may  be  devcloiied.  The  step  i 
taken  by  officials  of  Madsen  in  se-  j 
curing  Howey  as  managers  of  ibe  i 
property  is  highly  significant  to  the  i 
future  outlook  of  the  property  as  \ 
the  Howey  management  has  long  I 
been  recognized  as  one  of  the  most  1 


efficient  low  cost  operators 

While  Madsen  w.as  expected  'o  be 
the  fourth  producing  mine  in  the 
Red  Lake  district,  the  discover''  of 
the  new  vein  has  changed  the  out¬ 
look  considerably.  Interest  has  been 
diverted  from  the  original  workings, 
w  hich  offered  possibilities  of  a  sintill 
development,  in  comparison  with  the 
new  vein.  The  shaft  w-hich  had  been 
sunk  to  32.5  feet  has  been  deepened 
to  55f)-ft.  level  with  t'vo  new  levels 
established.  Short  crosscuts  are  ex¬ 
pected  to  reach  the  vein  on  the  new 
levels  south  of  the  shaft.  On  the 
upper  levels  the  vein  'vas  norih  of 
the  shaft,  having  passed  through  the, 
shaft  at  about  450  feet  vertical.  A  H.  i 
llonsberger.  mine  manager,  csii- 
nialcd  proven,  indicated  .and  prob¬ 
able  ore  of  70,000  tons  to  a  grade  of 
around  $14-$15  per  ton.  Consider.a- : 
fion  had  been  given  to  a  milling  1 
unit  .although  until  further  inforniii- ' 
tlon  as  to  the  extent  of  the  new  j 
sho'ving  Is  secured,  no  decision  will 
bo  made.  I 

Madsen  has  approximately  $100,- 
000  cash  at  the  present  time  .and 
while  Howey  is  not  participating 
financially  at  this  time,  it  is  assumed 
that  if  conditions  warrant  tlie  com- 1 
pany  will  become  interested. 


Richmac  Veins  Being  Developed 

By  Margaret  Red  Lake  Gold 


I  bniiglii  be  capable  of  sinking  to  a  ( 
deptb  of  .5""  11.  .'Surface  work  on  j 
llie  Eroniici'  claims  revealed  an  ore 
.-lioiii  tn  ibe  No,  1  'cin  w'ith  alength  I 
of  1 2"  feet,  carr.'ing  vtilues  of  slight¬ 
ly  O'er  $16  per  ton  across  an  aver-  , 
age  w  iriih  of  46  inches.  Subsequent 
diamond  drilling  under  the  westerly  i 
er:d  of  ihe  :-.lio'viag  returned  values  \ 
of  from  510.50  to  $21  over  w-idths  ; 
ranging  from  5  ft.  to  10  ft.  Projec¬ 
tions  of  these  diamond  drill  Inter-  | 
sections  io  the  surface  would  indl-  i 
cate  a  possible  length  of  375  ft.  of  i 
!  ■•onimercial  ore.  Erontter  Is  capital- j 
I  ized  at  3,1)00,000  shares  and  is  being  | 

I  financed  .lointly  by  Bunker  Hill  Ex-  j 
I  tension  and  Bagamac.  , 

McCuaig  Red  Lake  Awaits  * 

'  Results  at  McKenzie  Mine 

The  management  of  Mci’uaig  Red  ' 
I.ake  hiwi  adopted  the  policy  of  let-  ! 
ting  the  neighboring  McKenzie  Red  \ 
j  Lake  and  Gold  Eagle  prove  up  the  ; 
area  before  eoinineneinc  serious  ’ 
j  w'ork  to  bring  their  property  into 
I  production.  This  policy  was  thought  | 

;  advisable  inasmueh  as  ("he  MeGunig  t 
is  heavily  overburdened,  partly  under  ■ 
w'ater  and  w'ork  on  the  property  I 
i  w'oiild  be  expensive.  It  Is  now  un- 
(ierstood  that  a  surface  erc'v  has  ; 

I  been  despatched  to  the  claims  wtih 
drilling  t"  follow-  If  stirfaee  results  ' 
ju.stify.  Mrt'ii.aig  also  hold.s  a  min  ' 

;  ing  property  in  the  Sheep  Creek  see- 
I  tion  of  British  (  ehinihia.  The  com-  I 
j  pany  Is  etipifalizcd  at  3  bno  obo 
^  shares  r.f  which  1.075.005  shares  | 
i  have  been  issued  with  20,00O  shares  i 
:  of  McKenzie  Red  Lake  also  being 
I  held  tn  the  treasury. 

Favorable  Structure  I.«t  | 

Found  at  MacAndrew  Mine  j 

I  Extensive  surfaee  w-ork  .and  stiai-  1 
low  dtanion(1  rirllling  on  the  Mae-  , 

■  .\ndrew  Red  Lake  property  during  ‘ 

I  the  pa.st  two  niontlis  hn.s  continued  , 
to  pro'e  the  structure  favorable.  A  ' 

.  shallow  pilot  hole  juit  down  to  de-  | 

I  termine  the  w-idth  of  the  east-west  | 
j  bre.ak  showed  it  to  be  approximate-  I 
'  !v  18  ft,  at  a  depth  of  40  ft  The  “ 
first  deep  hole  to  test  the  known  ^ 
orehody  beiow-  No.  7  hole  is  now-  go-  | 
ing  down,  ae-t-ording  to  official  an¬ 
nouncement.  .-\t  on  ft.  vortical  deptb 
’  this  hole  proved  a  trtie  w-ldth  of  3  8 
ft.  of  ,$lLlf)  grade.  MacAndrew  is 
I  rapifaltzed  at  3,000,000  shares  and 
holds  propertv  comprising  650  acres  ’ 
adjoining  Gold  I-lagle  Gold  Mines. 

:  East  Bay  Negotiating 

Development  Finances 

[  Ciffieial.s  of  East  Bay  Mines  of  Rod  ; 

I  Lake.  I/td.,  have  announced  that  j 
I  suffici-enl  a.sses'fment  work  on  their 
1  property  to  patent  the  claims  has  j 
'  been  completed.  It  is  now-  under-  ■ 
i  stood  that  the  company  Is  negoHal-  1 
ing  for  finances  lo  carry  out  further  I 
w-ork.  East  Bay  Mines  hold.s  .a  group  I 
of  claims  in  tho  East  Bay  .section  of  ! 

'  Red  Lake  adjoining  Margaret  Red  ' 

:  I.ake  Gold  and  Is  capitalized  at  3.-  | 

;  000.000  sharo.s  of  w-hich  2.000,000  ■ 

'  shares  are  still  in  the  treasury  of ! 
the  company.  ! 


Surface  exploration  including 
trenching  and  sampling  Is  proceed¬ 
ing  on  the  Red  Igike  property  of 
Richmac  Gold  Mines  (1036)  Ltd., 
preparatory  to  an  extensive  cam¬ 
paign  of  diamond  drilling.  An 
arrangement  has  been  completed 
whereby  drilling  on  the  vein  located 
in  tho  S.E-  corner  of  the  property 
will  bo  conducted  by  Margaret  Red 
Lake  Mines,  adjoining  Richmac  to 
the  east.  The  vein  on  tho  Richmac 
property  has  been  opened  for  200 
feet  and  sliow-s  consistent  values 
averaging  S2-1  per  ton  across  five 
feet.  It  is  apparently  tho  continua¬ 
tion  of  tho  vein  on  tho  .Margaret 
which  has  been  extended  from  00  lo 
320  feet  in  length  showing  values 
throughout  and  free  gold  in  several 
trenches.  The  a,creement  calls  for 
a  50-50  distribution  of  the  ore  milled 
from  the  vein. 

The  property  comprises  12  claims 
located  immcaiately  northeast  of 


!  McKenzie  Red  Lake  and  a  cre'v  of 
;  15  men  are  employed  under  the 
direction  of  A.  L.  Reading  and  James 
E.  Boyle,  president.  In  the  western 
■  sector  of  the  holdings  '  cry  strong 
[  mineralization  over  wide  zones  is 
,  reported  as  being  uncovered  by 
j  trenching.  Surface  samples  gave  re- 
!  suits  varying  from  .01  nz.  to  .20  oz. 

I  gold  per  ton.  In  Ihe  eastern  sector 
I  some  chock  channel  samples  have 
;  been  taken,  and  in  one  freshly  broken 
;  trench  a  value  of  5.62  ozs.  is  indi¬ 
cated  for  a  width  of  3  feet-  High 
grade  assays  have  been  obtained 
from  samples  taken  in  old  trenches 
put  d'lwn  in  earlier  operations. 

!  .\  new  vein  has  been  uncovered  on 

I  the  west  side  of  the  property  and 
j  has  been  traced  for  a  considerable 
I  distance.  Practically  a  (piartcr  of  a 
]  mile  of  trenching  has  been  com¬ 
pleted  in  this  section  and  test  pits 
are  bein.g  sunk  In  an  endeavor  to 
'  pick  up  tlie  McKenzie  and  Gold 
;  Eagle  breaks. 


Geological  Conditions  On  Rahill  Responds  Favorably 
Black  Eagle  Are  Good  To  Early  Development 


:  Work  at  Faulkenham  Lake  '  | 
Gold  Meeting  with  Success  ; 

Faulkenham  Eako  Gold  Mine.®, 

'  which  succeeded  the  Syndicate  of 
!  the  same  name,  is  carrying  out  an 
j  active  exploration  campaign  at  its 
I  two  Red  Eako  proportios  On  Ihe 
i  Eaulkenham  Lake  group  a  feldspar 
porphyry  dyke.  10  to  L5  foot  in 
width  and  well  mtneralizod,  has  been 
traced  for  1,600  feet.  The  No.  1  vein  . 
at  this  property  has  been  .sampled 
for  a  length  of  750  feet  witli  channel 
samples  giving  an  average  assay  of 
$21  over  an  average  width  of  36 
inches.  Mean'vhilo  the  diamond  drill¬ 
ing  program  at  this  property  is 
meeting  with  coi'id  results  with  in-^ 
dirations  that  Ihe  rich  surface  show-  | 
ings  continue  to  depth,  according  to  i 
President  Colin  C.ampboll.  Fautkon-  j 
ham  Lake  Gold  also  holds  14  claims  : 

1  in  I  ho  Pipestone  Bay  section  on  : 
w-hich  surface  exploration  is  pro-  ' 

Ieeeding  in  preparation  for  dianKind 
drilling.  i 


Blark  Eagle  Red  Lake  .Mines,  1  td., 
w  as  formed  early  this  sumrne  •  to 
develop  a  group  of  7  claims  adjoiti- 
:  mg  Gold  Eagle  on  the  west  and 
north.  A  grou|i  of  0  claims  are  also 
held  by  the  company  in  the  Bcard- 
.  more  sector, 

1  Under  Ihe  direction  of  E.  M.  Smith, 

I  E.M..  preliminary  exploration  is 
;  progressing  which  so  far  has  dis- 
'  closed  good  geological  conditions 
:  and  Important  vein  structure.  On  (he 
!  north  shore  of  the  Island,  a  new 
vein.  4  to  6  feet  wide,  was  uncov¬ 
ered  and  the  manageinem  intends  to 
concentrate  operations  on  Ibis 
;  point  and  fully  explore  Ihe  new 
'  sho'ving  M  hen  surface  work  is 
i  sufficiently  advanced,  a  program  of 
I  diamond  drilling  will  be  inaugurat- 
'  ed  in  an  "’uleavor  to  pick  up  the 
i  extensions  of  the  Gold  Eagle  No.  1, 

[  or  northwest  sliear  zone,  which  has 
given  cxeellent  results. 

I  l-’inanees  have  been  scoured 
!  through  private  sources  and  ample 
i  funds  are  in  the  treasury  to  carry 
out  the  complete  proposed  cam- 
paigu. 

Kert  MacDonald  Arranges 

For  Development  Finances 


Kert  MacDonald  Red  Lake  Gold 
j  Mines,  one  of  the  more  recent  en- 
I  tries  into  the  Red  I/uke  field,  has 
I  concluded  financing  arrangements 
!  "-hereby  funds  will  be  made  available 
'  to  the  treasury  to  carry  out  further 
j  surface  work  on  the  company’s 
claims,  which,  under  earlier  opera¬ 
tions,  responded  favorably  to  ex¬ 
ploration. 

Arrangements  have  been  made  for 
diamond  drilling  to  be  proceeded 
with  immediately  in  order  to  explore 
further  the  main  veins  of  which 
there  are  15,  ranging  in  width  from 
2%  to  10  feet. 

A  geological  survey  of  the  proper¬ 
ty  is  to  t»  made  also. 


Rahill  Red  I.ake  Mining  Company, 
I  holding  two  groups  of  claims  in  the 
I  heart  of  the  Red  Lake  district,  has 
1  responded  favorably  to  surface  de- 
I  velopment  and  diamond  drilling  and 
j  plans  are  in  hand  for  an  aggressive 
campaign  of  underground  devclop- 
1  meut.  Equipment  for  the  proposed 
i  shaft  sinking  and  underground  work 
to  be  carried  out  on  the  southeast 
group  of  claims  adjoining  Marlin 
McN’eely  on  the  east  lias  been  pur¬ 
chased  and  shipped  into  the  proper¬ 
ty.  Permanent  camp  buildings  to 
accommodate  the  crew-  on  the  pro¬ 
perty  have  been  conslnu-ted. 

The  surface  outcrop  on  this  group 
ha-s  been  stripped  for  a  length  of  100 
ft.  and  shows  a  width  of  60  ft.  chan¬ 
nel  samples  at  one  point  showed  a 
value  of  $50  over  a  width  of  10  ft., 
while  grab  samples  over  a  width  of 
30  inehc.s  have  a  value  of  $71.40 
in  gold  per  ton. 

Diamond  drilling  on  the  northeast 
group  adjoining  Gold  Eagle  is  con¬ 
tinuing 'vlth  favorable  results.  Drill¬ 
ing  to  date  has  proven  the  extension 
of  tho  Gold  Eagle  ore  zone  for  at 
least  300  ft. 

Rahill  Red  Lake  is  reported  am¬ 
ply  financed  to  carrv  on  extensive 
I  development  of  the  tw"  groups  of 
'  claims. 

j  Frontier  to  Begin  Program 
f  Of  Shaft  Sinking  at  Once 


I  Diamond  drilling  and  surf.aoe  work 
I  on  the  claims  of  Frontier  Red  Lake 
Gold  have  been  of  such  an  encourag¬ 
ing  nature  that  the.  company  has 
decided  to  commence  shaft  sinking 
operations.  A  contract  has  been  let 
I  and  sinking  equipment  Is  now  on  its 
way  to  the  property.  It  is  proposed 
to  take  the  shaft  down  to  a  depth 
of  265  ft.  and  establish  levels  at  150 
and  260  ft.  M.  E.  Young,  mining  en- 
ine 


May  Spiers  Sets  a  New  ' 
Record  In  Shaft  Sinking 

The  energetic  management  of  May  i 
Spiers  is  pushing  development  at  :, 
their  Todd  township  property  at  top  i 
speed  The  shaft  sinking  program  I 
at.  the  May  Spiers  this  summer  has  ’ 
set  a  new  record  for  speed  in  sink-  , 
ing  tn  the  Red  I.ake  area.  The  three  ' 
eoniprirtmenl  shaft  has  reached  the  | 
objective  of  350  ft.  with  a  25  ft.  | 
.‘:iinip  established  Stations  are  at  I 
present  being  cut  at  225  ft.  and  350  ! 
ft.  Under  earlier  operations  at  May  | 
Spiers  diamond  drilling  outlined  an  \ 
ore  zone  220  ft  in  length  with  , 
widths  from  2.8  ft  to  8  ft.  and  val-  i 
ues  ranging  from  $17.50  to  $41.47  i 
per  ton.  The  company  Is  capitaliz-  j 
cd  at  3.000.000  shares  of  which  2,-  | 
105,422  shares  have  been  Issued.  The 
shares  of  this  eofnpany  w'Dre  re- i 
i-ently  railed  for  trading  on  the  To-  ; 
routo  Stock  Exchange.  1 

Lake  Rowan  Embarks  On 

Extensive  Surface  Program  j 

Tn  keeping  with  the  new  air  of 
activity  in  tlie  Red  Lake  district 
Lake  Row  an  Gold  Mines  has  resumed  I 
operations  on  its  propert',-  in  the 
western  end  of  the  section.  Th 
propori.'.  which  is  Ciomprised  oi  41 
claims,  adjoins  Red  Crest  on  tlie 
nortl)  and  souili  w  ith  tiie  southeast  , 
group  adjoining  the  west  boundary!’ 
of  Paiiloro  Gold.  The  ronipany  has  j 
embarked  upon  an  extensive  surface  [ 
program  which  will  iltoroughly  In-  , 
vestigaic  the  various  interesting  ' 
showing.s  on  the  surface.  Lake  Row--  , 
an  Is  capitalized  at  3,000,000  shares! 
of  $1  par  value  of  which  1.100.000 
were  is.suod  for  prnpertie.s.  Fnlts  in  ' 
the  Rowan  Hall  Syndicate,  the  veu- ; 
dor.  are  equivalent  to  70  .shares  of  [ 
Lake  Rowan  and  distribution  is  said 
to  bo  planned  for  the  near  future.  1 
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PKOPEKTIES 


The  Company  holds  a  Work  of  22  claims  in  Tedd  Township,  Red 
Ijake  mining  area,  i'urface  exploration  has  rc'caled  the  presence 
of  sever.ll  gold  hearing  zon.v  which  w-arr.ant  .an  cxien.sivo  pro¬ 
gramme  of  development. 


HEYSON  RED  LAKE 

GOLD  MINES  LIMITED 

.V')  fVr.-onrj'  J.inhilily) 


Developing  a  group  of  .seventeen  claims  adjoining  the  rust 
botind.arics  of  M.ad-ni  Red  Like,  .and  Pedw-ood  Gold 
.  Mines,  in  the  Red  Lake  mininc  area. 
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avoa. 

MONETARY  METALS  fulfils  that: 

(2)  Outstanding  gold  mining  history  being  made  imme¬ 
diately  to  East  and  West. 

MONETARY  METALS  fulfils  that! 

(3)  Honest  capitalization  of  only  1,000.000  shares. 
MONETARY  METALS  fulfils  that! 

(4)  Ix)w  price  affording  opportunit.v  for  quick  appreciation 
in  value. 

MONETARY  METALS  fulfils  that! 

MONETARY  METALS  on  all  counts  is  logically  a 
desirable  speculative  Investntent. 
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Director  Director 

I’KOPUKnhS 

The  Company  has  completed  installation  of  ,-i  mininc  plant 
on  its  propert),  con.sisting  of  8  claims  iidjoinim:  Red  Lak<' 
Gold  Shore  Mines  in  the  Red  Lake  mining  area  Diamond 
drilling  is  in  progrp^;.s,  preparatory  tn  sinking,  w  ith  the  equip¬ 
ment  capable  of  carrying  operations  lo  a  depth  zif  256  feet 
Fight  veins  have  been  uncovered  to  date,  all  showing  con- 
sideriihlc  visible  gold. 
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PKOPl  BTIFS: 

The  properties  conipri.-,e  .some  S  claims  siuiatod  in  the 
Pipestone  Bay  sector  of  the  Red  Lake  mining  area  The 
Company  i.'-  pre.senily  explonna  three  high  gr.ade  veins  numbers 
1.  2  3  wliirh  were  traced  on  surface  for  13S()  feet.  854  feet 

and  fA6  feet  respvf  Mvel' .  with  nttir'i  free  cold  in  evidence 
Resident  Liiginecr  —  -  A  A.  W.VRREN 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  11,  1936 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I  Martin  McNeely  Carries 
I  On  Active  Exploration 


PAYMASTER  CONS. 
OUTPUT  IN  AUGUST 
AT  A  NEW  HIGH 


reserves  were  Inereased  56l9r  frotD  i  heiu,*:  cut  at  the  12.i-ft.  level  aud  ^  Toronto  Btirrau  The  Financial  Tlmea  ■  Kcnzl 
9.500  to  62,798  tons.  Kstimatert  ore  drifting  two  ways  will  be  proceeding ;  Toronto. — Late.'^t  reports  on  .Mar- :  Shore 
reserves  were  inrrcascd  7'1.2%  to  |  shortly,  in  view  of  the  new  find,  i  tin  M*''.\eely  Mines  are  to  the  effect 

I,  b.,„  c.r-  '  Plait 


assay  results  have  been  published, 
the  companys  efforts  are  being  di¬ 
rected  by  .Tolm  W.  Shaw.  .M.E..  who 
is  also  consulting  engineer  for  Mc¬ 
Kenzie  Red  I.Kike  and  Red  Lake  Gold 


compares  with  166,400  tons,  the  grade  j  shaft  at  about  60  or  75  feet,  offl- 
of  which‘was  not  stated,  on  June  30, ;  ciala  report. 


Plaindor  Mines  Stock 

I  ried  on  at  the  property  located  ad-  !  Being  Offered  Publicly 
jacent  to  .McKenzie  Red  I,aUe  and  ° 

Gold  Eagle  with  the  Rahil!  property  |  ‘  , 

bordering  it  on  the  east  and  west.  \  Headed  by  a  group  of  Montreal 
Officials  state  that  nine  drill  holes  j  Interests,  Plaindor  Mines  Company  j 
have  been  put  down  to  date.  One  of  ,  has  been  formed  to  develop  a  group  j 
these,  planned  to  cut  the  best  drill  ;  <;-adillac  township. 


HI  ll  r,  f  f  niun  The»balamce  sheet  at  Jun©  30.  1936, :  „  ,  ,  ;  Gold  Eagle  with  the  Rahill  property  |  „  ^  ^  ^  ,  i , 

fl  1  n  11  'shows'  current  assets  of  $374,443,  i  Bulolo  Had  Profit  Of  i  bordering  it  on  the  east  and  west.;  Headed  by  a  group  of  Montreal! 

r.  ,  ■  '  n  'against  current  liabilities  of  $107,-1  «302  QQ'?  Diirina  '  Interests,  Plaindor  Mines  Company 

Production  $o8,053  Liom*  j-j  leuNing  net  working  capital  at  j  ^  '  »  6  >  have  been  put  down  to  date.  One  of  .has  been  formed  to  develop  a  group 

pares  With  Previous  Record  $267,170,  an  increase  of  $171,576  fori  l  these,  planned  to  cut  the  best  drill  ;  claims  in  Cadillac  township. 

of  $81  535  !  the  yeatr.  Cash  toUla  $99,901,  while  '  Bulolo  Gold  Dredging  Limited  pro-,  sections  at  greater  dpeth,  had  at  last  i  .  oaio,.»r,f  thA  n  nrien  and 

ot  Pomink*.  of  Oanada  bonds  and  ac- i  duced  12.484  ounces  of  fine  gold  in'  report,  reached  a  depth  of  over  400  i  ° 

PPnFIT  FOR  VTAn  '  crued  inietest  is  carried  at  $200,584.  August,  according  to  the  company’s ;  ft.  It  will  be  drilled  to  600  ft.  ver- ;  other  "P^tatOM  in  the  a  _  " 

PROFIT  FOR  YEAR  aUdidon  investments  ronsistlnp  '  report.  This  compares  with  13.004 '  tical  or  000  ft.  on  the  len^h  of  1  ‘  . 

-  ^  !  of  1  000,000  shares  Empire  Gold  1  ounces  in  July  and  11,837  fine  dip.  These  nine  holes  have  been  put  ;  several  well-mineiaiizea 

Operaring  Returns  of  $136,0.15  yune.s  and  10  sh-ares  Porcupine  Sk.at- [  ounces  in  August  of  last  year.  |  down  on  the  porphyry  dyke  and  at  j  further  work  Is  under  P 

Compares  With  $43,420  De-:  lug  Rink  Co.  are  rarrled  a.t  .$10,001  ;  Estimated  working  capital  in '  let  are  reported  as  .showing  low  val- j  Puration  or  amon  j"  * 
fidt  in  Preceding  Fiscal  Period  ■  The  annual  meeting  will  be  held  August  .amounted  to  8,657  fine  ues  across  the  entire  width  I  ^ 

oao  coo  at  South  Porcupine  on  oept.  1  Itu.  |  ounces,  which  i.s  epuivalent  to  $302,- 1  Surface  work  is  being  continued  in  i  through  brokers.  The  company  uas 

Ure  Keserves  ions  ,  .a,m„  when  ahareholder.s  will ,  99.5  with  gold  cvalued  at  $35.00  per ;  addition  to  the  drilling  and  some  '  an  authorized  stock  capitalization  of 

_  „  ^  I  be  a.sked  to  ratify  allofmenta  on ,  ounce  in  tanadian  funds.  In  July:  work  Is  being  done  to  the  north  of  [  3,000.000  shares,  $1  par  value,  of 

To-onto  Bur.au  The  Fiiuncial  Tim*.  treasury  Stock  at  |  this  year  Uio  working  profit  was  i  the  camp  near  the  power  line  to  i  w'hich  2,300.000  la  still  in  the  treas- 

Toronto.  Paymaster  i.onsiclidated  05^  sham  a.s  follow.s;  to  E.  11  !  estimated  at  $.33.3,48.5  and  in  August, '  McKenzie  Red  Lake.  A  number  of  jury  and  available  to  finance  future 

M!a^.s  production  in  August  has  an  Walker.  125,000  shares;  A.  S.  Fuller,  j  1935,  to  $308,910.  i  quartz  stringers  have  been  located,  j  developments.  The  company  has  no 

e.snmated  value  of  $88,053,  a  new  50.00'1  sharesj,  H  D.  Rothwell.  25.000  |  During  the  month  978.000  cubic  striking  north  with  an  easterly  dip.  j  Indebtcdnesj?  and  sufficient  funds  on  ■ 

v,-h  rfrord  -infi  mnimres  with  shares,  E.  L- .O’Retlly.  22.575  shares;  :  yards  of  gr.avel  were  dredged,  as  i  This  conforms  to  the  high  grade  ;  hand  to  carry  on  its  present  aggies- j 

oiitpu*  of  f-'- -■'f  in  tbe  nipceiilnn  HodgoRt.s,  10.900  .shares;  C.  -T  i  against  9.36,709  cubic  yards  in  July '  stringers  of  the  Rahill  Red  Lake,  on  j  sive  program  under  the  geologist  j 

tricnth  and  '$81  535  m  ihe  previous  i  Augu.st  a  year  ago.  the  Hill  claim.  While  no  recent  and  mining  engineer  m  charge.  ■ 

high  month  of’‘'j'une.  During  fho;-^'!  '’irector.s  ot  thel - - - - - - - .j 

I”;"*  ‘ - - !  KED  LAKE  IS  1936  BOOM  CAMP  OF  ONTARIO  GOLD  MINING 


on  that  daUi  were  director.s  of  the 


high  month  of  June.  During  fhO|'‘'‘ 
month  the  mill  haii.lled  appricxi-  ’  company, 
inately  12.252  tons  of  ore.  also  a  ‘ 

new  peak,  .a.'  against  11,499  tons  Rggg,  ]^etals  And 
mine.!  in  July  and  t:  056  rousin  Snecialtv  Golds  Cochenour  Willans  Gold  I  very  high  grade  one  was  opened  up  ,  Rouge  D’or  To  Concentrate 

June  .specialty  OOias  in  places.  In  some  spots  the  vein  r\  c  *1.  r*  £  • 

E  H  Malker.  vice-prc.sident  and  Feature  Trading  Resumed  Work  This  Year  Iran  as  high  as  5  ounces.  Surface  Un  OOUtn  L»rOUp  Ot  Claim 

.managing  director,  iu  coavers.ation  *  caiurc  »  auiiig  _  I  bp  continued.  - 

with  The  Fin.mriai  Time,'<.  sLates  -  j  Lake  i  -  One  of  the  latest  to  enter  the  Re 

tbaf  the  face  on  flin  <>99  caM.  drift  iContlnued  from  page  9>  |  actlvltv  lies  tbe  property  of  Coche- j  1  _i,_  Pinri  Traced  di.strict.  Rouge  D'Or  Mine 

.•>U  .h,'  roo-fi  i.ac!  at  the  .\o.  5  movements  in  tbe  luiscel- i  nour  tVillans  Gold  .Mines,  •w.-.rk  ,  ,,  ij-  'Ltd.,  has  plans  underway  for  a 

■.h.aft  on  2ud  .-showed  -a  value  laneous  group  was  towards  Iiigher :  was  re.suined  at  this  property  which  AcTOSS  Skookum  Holdings  '  extensive  campaign  of  surface  ei 

>f  ,3.3  ozs  c'dd  pc  1  ton  across  84  , ,,^>3  Mining  I'orp  ."telling  to  adjoins  McKenzie  Red  Lake  on  the  _ _ _  ploration  and  equipment  for  a  ore’ 

nrhes  3  he  lul'i  cast  drift  on  tlie  t,t.w  high  of  $2  75  on  Lair  turnover.  |  cast  this  summer  with  successful  Kppning  .sten  with  the  hectic  acflv- ' being  moved  into  th 
>iijU  tt.  level  returned  -.i  ozs  across  _.^„dbury  Uasin  wa.®  25  polnt.s  firmer;  conditk'ns  being  met  with  so  far.;  ip.-ived  Red  Lake  district:  Property.  Camp  buildings  aro  unde 


Specialty  Golds 

Feature  Trading 


Cochenour  Willans  Gold 


On  South  Group  of  Claims  j 


inrhe.-  Tbe  lul'i  ca.®t  drift  on  the 
1930  ft.,  level  returned  33  ozs  mTOSs 
41  'nrhr.-.  while  the  14(i3  cast  drift  at 


-  j  One  of  the  latest  to  enter  the  Red 

•  1  I  '  Lake  di.strict.  Rouge  D’Or  Mines, 

Com  Lake  Find  traced  .  ^td.,  has  plans  underway  for  an 

Across  .Skookum  Holdings  extensive  campaign  of  surface  ex-  j 

'  ploration  and  equipment  for  a  crew  ■ 
. _ _ _ i,o,-,i,.  aetiv  :  nf  25  men  is  being  moved  Into  the  | 


Keeping  .step  with  the  hectic  acflv- '  men  oeing  mo^ca  mio  ujc 

ty  of  the  -cvived  Red  Lake  district :  P>-«Pe'-ty.  Camp  buildings  aro  under 


•  r.  li.p  ,  ■  i  vr  u'  ^  ^  1  uuuergrouua  anu  exploring ;  ^bree  different  horizons,  a  dike  for-  "nc.iior  u.  p.ca  up  ,uc  exieus.ou  01 

ante.  Acme  and  Last  rre.st  lost  frac-!  the  150-ff..  level  but  lau-r  -“Cppod  ;  can  bo  traced  across  :  .Madsen  vein  and  also  explore | 

o  r  i''-:  bZ^e  den^  I  tins  work  without  giving  any  re;ison. ,  ^^0  Skookum  and  onto  the  Gold  !  fn*-,  others  .4  program  of  diamond 

in  he  rere.?m»  r  -  '  '  Shore.  One  of  these  holes  has  inter-  ;  ^^'  'llmg  will  be  carried  on  this  wm-  , 

nen  e  m  the  prereding  1.  months  ^  r.  •  ,17  ,  ;  necessary  to  get  under  the  better ,  „re  averaging  $9  a  the  ice  on  the  north  group  1 

.  ^"Lalled  Richmac  To  Rush  Work  :  trenches  Hollinger  work  was  stop-;  section  of  Gio  9  ft.  ‘  explore  a  five  foot  vein  disclosed' 

rire''ii'nie(r'^Thi"  liroduction  i^^ore  BcforC  FreCZC-Up  OcCUrS  '  P*"^  when  the  eiist  exploration  "'9-3  :  adjacent  fo  the  dike  running  $17.  'P  Previous  w  ork.  |- 

oie  m  lle  l  riiia  pr.tduciion  is  more  wciwrc  rcc/.c  getting  close  to  the  objective,  i  p.  Mackle  in  charge  of  opera- I  ^C4:otlatlons  for  financing  are  un- 1 

♦hail  double  output  for  the  priced-  - 1  1  ti  This  exploration  work  done  by  HoI- I  jjons  stresses’ the  similarity  of  for-  c.xpected  that  a  I 

.lag  fiscal  >ear.  To  this  is  Jidded  Toronto  Bureau  The  Financial  Time*  ^  imger  was  of  benefit  to  the  Coche-i  , nations  on  Coin  I -ike  and  Red  Lake'  consummated  shortly., 

m!.®rellari(  ous  tevenue  of  $9,258.  Toronto-  -■  A.  L.  Reading,  en-  ^^ev  now  have  the  advan- i  ^  ^  ^  K  d  L  k  ;  bolds  1.000.000; 

gtria  the  tomi  to  $79l.7!i2.  After  gineer  in  charge  of  operation.®  at  1  ,,  three-compartment  shaft  ouoi^. _ ^ _  !  shares  of  the  5,000,000  share  author- 1 

jetton  of  mining,  milling  and  I  Richmac  Gold  \fines  property  in  the  ,  ,  gbO  feet  of  lateral  work  on  :  _  ,  ^  '  .'.’".cn  .*  .  !  Ized  capital  of  Rouge  D’Or.  i 

ral  charges,  .m  operaiing  profit;  Red  r.ake  area  has  advised  officials  level-  i  Cole  Gold  ConSidenng  - 


Toronto  Bureau  The  Financial  Time* 

Toronto-  A.  L.  Reading,  e-u 


briiigtng  the  total  to  $791,792.  .-\fter  gineer  in  charge  of  operation.®  at 
deduction  of  mining,  milling  and  I  Richmac  Gold  \fines  property  in  the 
general  cliarges,  .an  operaiing  profit;  Red  I.ake  area  has  advised  officials 
oi  .$1116.539  was  shown.  From  this  -  of  the  company  that  work  be  pushed 
Wri;  deduc  ted  $30,523  for  depreeia- j  at  top  speed  until  the  freeze-up 
t'on  provision  fii  buildings,  plant  Sueh  conditions  have  been  met  with 
end  equipnieat.  leaving  a  balance  of  j  on  tnc  surface  that  Mr.  Reading  is 
'136.915  f,f  tbo  opinion  that  as  much  trench- 

The  iirofii  and  ioss  account  shows  '  ing  as  possible  he  carried  out  v.  hile 
3  dofi>'!l  of  .843.429  carried  forward  the  weather  remains  favorable.  It 
from  the  previoii.s  year  To  this  is  |  is  recommended  that  where  favor- 
addtd  $111,336,  ileiug  the  cost  of ;  able  Indications  have  been  found  tii'’ 
ratniiig  ore  m  e.xcess  of  tonnage;  trenches  .should  be  widened  out  atnl 


Gold  Shore. 


Sanshaw  Mines  Plan  To 

Test  By  Drill  Campaign 


'  _ _  I  shares  of  the  5,000,900  share  author- 1 

~  .  .  '  .  *  .  !  capital  of  Rouge  D’Or.  i 

Cole  Gold  Considenng  - 

Plans  for  Milling  Unit  Surface  Exploration  Has 
-  Been  Advised  Goldseekers , 

Po.ssibly  destined  to  be  tbe  first  i  _ 

producing  gold  mine  in  ;  Another  new  Incorporation,  Gold- 1 


paiTineur  shaft  to  a  deptli  of  500 
feet  wiili  a  substantial  tonnage  of 
ore  of  $17.50  grade  proven.  Power 


well  mineralized  and  six  samples  of  j 
ore  taken  from  the  vein  across  a 
width  of  4  feet  gave  an  average  of  I 
$38.15  in  gold  per  ton.  program  i 


'136.915.  I  of  tho  opinion  that  as  much  trench-  _  _  -producing  gold  mine  in  the  Pipe-,  Another  new  Incorporation  Gold-’ 

The  pi  ofii  and  lo.s®  account  shows  -  ing  as  possible  he  carried  out  while  ,.e.-euilv  formed' c.orapanv.  San-  i  Lake.  Cole ;  meeker®  Mines  Ltd  .  has  been  formed  i 

a  dofi-'ti  of  843.429  carried  forward  , he  weather  remains  favorable.  Tt  -  bv  dia- ;  ‘W'sldcring  p.ans  for  a  ,  ^  capitalization  of  4.0DO.OOO  shares  : 

frotn  the  previous  year  To  this  is  Us  recommended  that  where  favor-  drilling  Us  property  whicli  Officials  of  the  com- ;  develop  14  claims  in  .McDonough: 

addtd  *in.5.,6,  being  the  cost  of ;  able  Indications  h.ave  been  found  tii"  .‘f  ^bout  4.50  acres  to  the' ’hat  Oiere  us  sufficient  Stripping  and  trenching’ 

raimiig  ore  m  e.xcess  of  tonnage ;  trenches  .s^hould  be  widened  out  and  of  Red  Lake  Gold  a*’"',''  .Tfr' :  has  revealed  the  presence  of  a  quartz  ' 

milled.  In  addition,  there  w.i.s  paid  the  rock  blasted  in  preparanon  for  J]  j  ^bort  distance  .south  of  ‘  !  vein  lying  in  a  sheared  ?one  for  a- 

.0  the  president  and  vice-president ;  thorough  sampling.  This  trenching  ;bV\,artin  McNeeiv  Work  done  to  Property  totallmg  2,o00  acres  which  ;  -bo  feel.  This  vein  is 

on  account  o  services  prior  .0  and  1  will  be  to  trace  contacts  as  well  as  ^ate  has  resulted  in  the  finding  of :  been  deve  oped  by  a  three-corn- ;  mineralized  and  six  samples  of 

'If*'  7  1  two  veins  on  which  a  .series  of  dia- .  ^b^ft  to  a  depth  of  oOO  ,  „re  taken  from  tho  vein  across  a 

,,ulv  1.).,,.  the  sum  of  $21,009,  made ;  carry  out  more  efficiently  «  -  '  mond  drill  hole;s  are  to  be  put  down.  tonnage  of ;  of  4  feet  gave  an  average  of  i 

up  oi  cash  and  an  allotment ;  campaign  which  may  he  advisable  ;  p  Mackle.  M.E..  who  was  instru-  “f, proven.  I  ower  .  p-  ^  program! 

of  .99,90.  .shares  at  L,c  per  shara !  ,a,er,  in  bringing  McKenzie  u.td  straightened :  „f  „„face  exploration  on  the  Gold- 

After  deducing  $13ML,  as  profit:  i„  ,he  western  .sector  of  the  Rich-  Red  llike  Gold  .Shore  into  |  and  announcement  of  mtll  plans;  seekers’  property  has  been  recoui-' 

.ioiu  opei;atioii3  for  the  .\enr.  a  de- .  mac  holdings  very  strong  nilneral- i  ^  state®  that  while  oniv  a  I  anticipated  shortly.  The  com- ;  tended  bv  F.  m,  Passow.  EM  and’ 

tic  of  $72,741  was  carried  forward.  ;  ,,a,jon  over  wide  zones  is  reported  '  Sd  amount  capitalized  at  3.000.000 !  p.  burner  B.Sc  ’  i 

Open  >0.  2  and  3  .Shafts  ,  a s  being  uncovered  by  trenching,  i  ^^.^rried  out  on  the  Sanshaw  struc- T^*^*"'*^*'  '  ^  '  j  - 

S.  Fuller,  president,  in  his  re- '  Surface  samples  gave  results  vary- j  geological  conditions  are;  ^  ;  Chuklni  Is  One  of  Latest 

poit  to  shareliolders.  .stares  that  all  from  01  oz.  to  .20  oz^  gold  per  |  ,be  same  as  on  the  neighboring  Golden  Arm  Developing  j  Entries  Into  Red  Lake  Area' 
pi  oduction  to  June  30.  1936,  amount- 1  ton  In  the  eastern  sector  some  |  shore  nronertv.  w  c  /-^T  •  I  wo  ixea  i^e  Area , 

mg  to  $1,11  1,289.  has  been  taken ! '’heck  channel  sample.®  have  been;  _  1  WO  GrOUps  OF  L-Iaims !  7  ^  ...  ! 

from  or.'  mined  at  the  No.  .5  and  6  ! 'aJfcn,  and  in  one  fre.shly  broken:  All-n  D^J  I  akc  Rpvoak  -  '  i  ho 

.shafts  only.  The  board  now  con- i  French  a  value  of  5.62  oz.  Is  Indlcat- ,  Allan  Red  Lake  Reveals  Golden  Arm  Mines  is  the  holder  ot '  '  j 

Sidcr.s  if  advisjible  to  open  .shafts  !  cd  for  a  width  of  7?  feet.  ;  Several  Gold  Bearing  Zones  i  three  groups  of  claims  in  the  r’ipc- :  ,  bne  iiAcn  fnm.pH  "'f'i 

.\o.  2  and  3.  near  the  Buffalo-Anker- '  - - -  I  _  ;  stone  Bay  section  of  Red  l.ike.  The  i  fmerLs  t..  To  !  ! 

ite  boundary,  and  these  shafts  have ;  Faulkenham  Lake  Gold  -  The  newly  formed  Allan  Red  Lake  ’  No.  1  group  lies  immediately  west  |  claim!  selected  hv^  w  t ! 


difficulties  have  been  straightened  ■  surface  exploration 'on  the  Gold- 

out  and  announcement  of  mill  plans ;  seeders’  property  has  been  recoui- 


•ong  mineral- i;^„,.b.n  states  that,  while  only  a  I  anticipated  shortly.  The  com- ;  tended  by  F.  yi'.  Passow.  E.M.,  and; 
s  i.s  reported  ;f,„Mtea  amount  of  work  has  been !  ,^0!^  v^f.e  i -I-  L.  Turner  B.Sc  i 

V  trenching.  I  jbe  Sanshaw  struc-;'^‘  _  i  .T - 


Gold  Shore  property. 


Golden  Arm  Developing  I 
Two  Groups  of  Claims ! 


Chuklni  Is  One  of  Latest 

Entries  Into  Red  Lake  Area  l 


bnifi  been  dewatered  t/>  tlie  400-ft. 

level,  and  within  the  past  few  weeks  _ 

geologists  and  engineers  and  sain-  -  j  '  Surface'' expTor.a^  has  re- i  Frontier  Red  Lake  .and  Lake  Row.an  | 

pier.®  have  been  e.xamiumg  the  190.-  Toronto  Bureau  Th*  Financial  Times  '  'ealed  the  presence  of  several  gold  :  Gold  while  the  No.  3  is  situated  mi- ;  the  camp  at  tho  mom^ of  i 

209  and  .,99-ff.  level.®.  As  a  result  Toronto.-- Folin  A.  Fampbell.  pre- '  bearing  zones  which  it  is  considered  !  mediately  east  of  Paulore  Gold.  On  j  ^be  ChukLl  River  !nd  According  to 

l.irwr  mining  operations  .are  con- ,  sident  of  Faulkenham  Lake  Gold  warrant  .an  extensive  program  of  i  Oiese  two  latter  groups  trenchin.g  is  |  .McNeeiv  ha®  the  'same  geo^,^ - 

templated.  Two  fo-acre  claims  in  Mines  I-imitQil.  announces  the  up-  work.  It  i.®  stated  that  when  the :  T'roceeding  to  be  followed  by  {  as  .McKenzie  Wd'l  ake  '  Three  favo?  ' 

Tisdale  Townslup.  formerly  known  pointroent  of  A.  If.  llonslierger,  B.Sc.,  ^ew  power  line  to  the  west  end  of  I  mond  drilling.  Work  is  being  parti- 1  ^bie  looking  veins  have  been  looted' 

a.®  the  ■TVpex  .Mine,  and  adjoining  mining  engineer,  formerly  mine  man- ,  ,^,be  is  erected  it  will  cross  the  ;  concentrated  on  the  .No  2  ;  surface  with  good  values  Flnan  ' 

the  No  .,  .shaft  section  to  the  north- ^  ager  at  Mad.sen  Red  Lake  Gold  Mines :  Allan  property  Ihu.®  affording  power  ;  where  Two  quartz  veins  are  ;  arrangements  are  under  w^v  I 

west,  have  been  acquired  by  pur-  to  lake  full  charge  of  operations  at  ,  3,  a  reasonable  rate.  ;  being  opened  up  by  a  crew  of  10  1  and  upon  completion  a  crew  !qirbl ^ 

<‘hase.  the  Faulkenham  properties.  x\  deci-  _ _ _ _  .men.  Golden  Arm  is  capitalized  at  |  *  .  *  ' 

'  onstruction  during  the  year  en-  sion  has  also  been  reached,  follow-  ii  DoJ  I  ..L-..  Plan*  ; -$3,990,090  out  of  which  $'.230,000 1 P  ^  ®  carrj  on  ■ 

t.ailed  a  tola!  cxiiendiiure  of  $99,629.  ing  favorable  diamond  drill  rcsuit.s.  neySOn  Ivcu  l..,aKe  rians  bas  been  issued  for  properties.  1  '  ,pt  o  u  ,  - 


and  in  one  freshly  broken:*,*  r*  11  1’  d  I  _  :  One  of  the  most  recent  entries  into ! 

a  value  of  5.62  oz.  is  tndicat-  ,  Allan  Red  Lake  Reveals  j  ^^p^ben  Arm  Mine.®  is  the  holder  ot '  rh.'.kitlf  i 

a  width  ofj^feet.  ;  Several  Gold  Bearing  Zones  i  three  group.®  of  claim®  m  the  Pipe- !  bas  been  formed  bl"  Toronto  ' 

enham  Lake  Gold  =  The  newly  formed  Allan  Red  Lake  ‘  ^o-  1  sroup  lies  immediately  west  |  : 

Tnefol  Planf  ^nne*s  holds  a*  group  of  22  claims  in  active  Cole  Gold  Mines,  "he  |  oriclnal  stnker  nf  < 

To  Instal  Mming  Plant ,  Township,  Red  Lake  mining ;  No-  2  group  is  located  hcDvecn  the  :  McKenzie  Red  Lake  Gold  .Mines.  The  i 


Toronto  Bureau  The  Financial  Times  veiled  t 

Toronto. — (’olin  A.  f'arnpbell.  pre- ■ 


as  T.uc  Hiiu  iiajoinm?:  mining  engineer*  Torineriy  mine  man-  I.Kike  is  erected  it  will  rross  th 

the  No.  5  .shaft  section  to  the  north-,  ager  at  .Mad.sen  Red  Lake  Gold  .Mines :  Allan  property  Ihu.®  affording  powe 
west,  have  been  acquired  liy  jiur-  to  lake  full  charge  of  operations  at  ,  gj  ^  reasonable  rate. 

chase.  the  Faulkenham  properties.  A  deci-  _ _ _ _ 

•  onstruction  during  the  year  en-  sion  has  .also  been  reached,  follow-  i,  _ _  I  -.1.-.  PI...... 


the  year  en¬ 


tailed  .a  tola!  exiiendiiure  of  $99,629.  ing  favorable  diamond  drill  result.®, 
are.-irding  To  •'.  E.  Look,  general  to  purchase  a  mining  plant  and  th’.® 

manager.  During  the  year  an  active  will  be  taken  into  the  property  he- 

devclopment  cjimpaign  was  carried  fore  the  freeze-up.  Six  drill  holes 
out,  consisting  of  the  deepening  of  have  been  completed  and  while  as- 

.N'o  2  winze  at  No.  5  shaft  from  the  says  are  not  yet  aiailable  for  the  ■ 

3,325-rt.to  1.575-ft.  level  with  station.®  jgst  three,  they  all  intersected  good! 
and  .sump,  excavating  for  winze  head  mineralization.  A  new  vein  h.as  been- 


Heyson  Red  Lake  Plans 

A  P.j-LjT.-nrr.  n.f  F-irnlornrinn  '  ■'•'  1M,.,,C.  L.r^.  I  ,pb^  Syndicate  is  capiUllzed  at. 

A  Program  ot  Exploration  -  ,  g  oon  units  of  $io  par  value  unit- 

--  -  Golden  Tnmty  Has  Started  holders  will  receive  250  shares  in' 

Officials  of  one'  ot  the  mosi  recent  i  Exploration  on  Active  Scale ;  o.  3,000,000  share  company  to  be  sub- 


Red  I.gike  incorporations,  Heyson 
Red  T.ake  Gold,  are  planning  a  pro- 


sequcntly  formed. 


M'ith  a  crew  already  at  work  on  Its  ' 


gram  of  exploration  under  the  di- ;  ,4  claims  in  Baird  Township.  Gol- !  Luxor  Acquires  Claims 


•liU  a  I W1  Iix-au  m  inOrai  1  ZaiKUi .  IlHS  IltflJ  m  t  Tt  A  f  T7  on/1  T7  '  ...  . .  . - 

rnme  and  hoi.st  room  on  -109-ft.  level  uncovered  on  the  Pipestone  Bav!  1-  Trinity  Mine®  has  started  active 

7-3.  6  shaft  and  .sinking  from  the  property  and  this  i®  stated  1,0  show ! 'J- and  ! 


409-fi.  level  to  1.0.50-ft.  horizon  with  ^  good  deal  of  free  gold 

iniermediato  level.®  a’  525.  665  and  _ 

89,5  ft.:  excavating  for  a  headframe. 

bin®,  and  hoist  room  at  No.  3  winze  Gold  Reporti 

in  the  1,908  ®ection  at  .No.  5  shaft;  Grade  Ore  From  11 

drifting,  crosscutting  and  raising  - - 

which  opened  up  new  ore  on  the  Toronio  BurMu  Th*  Fin* 
699  7,50.  900.  1,950.  1,200.  1,325  and  Toronto.  —  Alex  Smi 


claim®  adjoining  the  .Madsen  and 
Red  Wood  Mines  to  the  cast.  The 


Matona  Gold  Reports  Hi^h  shares  of  which  i  500,900 

Grade  Ore  From  115  Ft.  Level,  issued  for  the  properties 


Ba  V '  den  Trinity  Mine®  has  started  active  Of  McNeeiv  RL  Holdino-® 

“f^M.  Passow.  .M.E.  Heyson  holds  17  exploration  work  under  the  direr- 1  mcDieeiy  K.L.  Moldings, 

;  claim®  adjoining  the  .Madsen  and  ;  q  Allan  MaePherson.  B.Sc.,;  Luxor  Red  Lake  Mine®  i  tH  ha® 

Red  \Vood  Mines  to  the  cast.  The  ef  Mines  Selections  At  present  ‘  been  incorporated  with  a  3.000.000 ' 
company  is  capitaHzed  at  5,000,000  (he  crew  is  engaged  in  exploring  a  share  capital  to  acquire  the  14  claims 
shares  of  which  1  .tOO^ono  have  been  ;  sulphide  dyke  and  three  quartz  veins  of  .McNeeiv  Red  Lake  Holdinirs  Ltd  ' 

evel  I  Issued  for  the  properties.  ,  that  had  been  previously  located  on  |  located  on  the  we&t  side  of  Slate  Bav  i 

,  -  I  the  property.  Officials  of  the  com-  and  to  the  north  and  west  of  .McKen-  i 

’**  Red  Wood  Lake  Prepares  ■  Pany  state  that  the  formations  on  740  Red  Lake.  ! , 

Yq  Prove  Up  Property  Lake  holdings  of  Golden  ^  This  group  of  claims  has  been' 

‘Tell!  _ _ i  Trinity  are  identical  with  other  pro- ,  favorably  reported  on  by  John  W 

'eet* ,  _ *1,0  I  men  will  .start  work  immediately  on 


which  opened  up  new  ore  on  the  Toronto  SurMu  Th*  Financioi  Time*  Rgd  Wood  Lake  Prepares 
699  7,50.  909.  1,950.  1,200.  1,325  and  Toronto.  —  Alex  Smith,  engineer  Y©  Prove  Ud  Property 

1,450-ft.  level.®  at  .Vo  5  shaft  and  In  charge  of  operations  on  the.  Tyrell  j  _ _ ^ 

on  the  290,  300,  and  490-ft.  levels  at. ,  Township  property  of  Matona  Gold;  r,rt 

No.  6  shaft.  '  Mine®,  .state®  that  high  grade  ore;  T*!**  an  tol 

Work  on  the  1.5;5-ft  level  is  now  has  been  encountered  at  a  depth  of  i wnnri^in  tho  inirint 
underway  an'l  a  small  amount  of  115  ft.  in  the  shaft  and  continued  to  !  P'''*P^’'1>'  *1^  ,  ,  ... 

drifting  hns  been  accomplislied  on  125  feet,  the  deepe.st  point  yet  reach- ! ^‘**1,1 1 «  i  » 

the  new  525  and  66.5-ft.  levels  at  No.  ed.  Samples  taken  acros.®  seventeen  development  a  public  offering  ot 
*6  ih.oft  since  sinking  was  completed. ,  inches  have  been  sent  out  for  assay.  '  *^'''”''“9  further  finance  tne  ^9™- 


Stoping  '' as  carried  out  on  ail  levels'  The  vein  ha®  been  proven  on  surface 
from  The  490  to  1,290-ft.  level  at  No.  for  a  length  of  seventy  feet. 

5  shaft  and  from  surface  to  the  400-  The  shaft  has  been  timbered  near- 
f*,.  level  a*  .N’o.  6  shaft.  Broken  ore  ly  all  the  way  down.  A  station  is 


ea,  samples  taken  acros.®  seventeen  ,  .amea.  ,  men  will  .start  work  immediately  on 

inches  have  been  sent  out  for  assay.  ®h.ares  to  further  finance  th .  oni  -  the.se  properties  which  are  the  last. 

The  vein  ha®  been  proven  on  surface  '^caniraUzeM'^  at"5  ObSo  '  Sheparri  R.  L.  Completes  9f  the  original’  group  of  Mc.Neciy  1 

ly  all  the  way  down.  A  station  is ,  b9''9  1t<?en  issued  for  the  propertj  ,  „  '  "  •  Basamac  Enizaped  On  ‘ 

■  which  comprises  12  claim®  adjoin- ;  Shephard  Red  Lake  Mines,  another  ,  £-ngagea  Un  I 

ling  Madsen  Red  I.ake  on  the  north  new  incorporation,  has  completed  Program  of  Surface  Work ^ 

..  ,_  .1  L,  ji.,  - - ?  :  east.  '  financing  arrangements  which  will  --  - 

I  _ _ _ _  provide  sufficient  fund,®  for  exlen- <  Adjoining  Rouge  d’Or  Mines.  Bag-' 


'H&tii.'t/ow-! 


We*l  Red  Lake  Gold  To 

Continue  Surface  Work 


stvi*  t-xploration  work  on  its  prop-  arnac  Uouyn  is  at  present  engaged 


erty  immediately  south  and  adjoin¬ 
ing  Faulkenham  Lake  Gold  Alines. 


in  a  progr.ainme  ,of  siirf.ace  explora-  | 
lion  on  ilio  group  of  17  claims  which  : 


39 


- -  I  Exploration  will  be  under  the 'they  hold  in  this  field,  preparatory: 

I  West  Red  T^ake  Gold  Mine.®,  lArl.,  capable  direction  of  E.  B.  lleisey. ,  to  an  extensive  campaign  of  diamond  , ' 
j  hold®  four  group.®  of  claims  in  the  j  M.E..  and  will  be  carried  out  with  '  drilling  which  i®  expected  to  be! 

I  Red  I>eke  field  which  at  present  are.  a  view  to  obtaining  geological  in-  -  awarded  in  the  near  fuiure. 

•being  thoroughly  prospected  with  a  i  formation  preliminary  to  diamond'  Tlie  property  also  adjoins  Black  '  fp^ 
I  view  to  locating  the  extensions  of  j  drilling.  !  Eagle  Red  Lake,  Soutli  .McKenzie  jl 

[the  vein  systems  of  neighboring'  i  Island  and  is  adjacent  to  tlie  (’onia-'|| 

I  properties  such  as  'Paulore,  Mad.sen  :  Prorpectors  Intere.sls  To  ■  gas  lioldings  to  the  aorth  and  cast  , 


.  Red  Igike  and  Dupont  Hodgson.  On'’  ; 
i  nf  the  properties  adjoins  Frontier  j 
land  Dupont  Hodg.son,  while  the  sec- 1 
ond  adjoins  TMpestone  and  Madsen,  j 
'  The,  third  group  Is  adjacent  to  Red 
'’rest  and  the  fourth  tic,®  on  to  Pan- , 
I  lore.  : 

In  the  past,  work  was  concentrat-  : 
!  ed  chiefly  on  the  N'>.  I  group  wher”  I 


gas  lioldings  to  the  a'irth  and  cast  | 
I^.atei’  FoiTn  Subsidiary  Units  Gtficial®  state  thai  tlie  clainiH  lie  in; 

tile  same  Temiskainlng  scdimentarv  i 
Prospectorriutorest®.  Ltd.,  oper-  aforementioned  proper-' 

attng  chiefly  as  .a  holding  company  [  ; 

with  share  intere.st.®  in  a  number  of  1^'«amac  ground 

mining  conipanic.®  in  Ontario  and  ~  7, '  V  ! 

Oiiebcc,  al.'.'i  holds  a  number  of  pro-  UEf)  I, All?.  B.VA  IflAL.S  , 

r'C'iie.®  on  which  it  is  planned  at  a'  Negoiiaii-ms  are  n*nv  pending  for  j 
later  date  to  form  siihsldiary  com-  the  .active  deveiopincnt  of  the 


;a  shaft  was  pul  down  to  20ii  feet  jianie.®  to  oan  v  on  development  patented  elaims  held  by  Red  l^ak-e ! 

.and  lateral  exploration  carried  on  wrirk.  Capitalization  consists  of  100.-  .Bay  .Mines,  situated  between  Howe.v  j 

•at  this  horizon.  Sutficiem,  under- ;  onii  .share.®  of  which  72.178  are  out- ;  and  McManius  Red  Lake  .Mines,  '  1 

;  ground  encouragement  was  not  had  ,  standing.  .-Vf  mid-summer  Prospect-'  Recently,  this  company  sold  their  j 
j  to  promote  further  work  of  that  kind  '  ors  Interests  declared  a  dividend  of  eastern  group  of  14  claims  to  Coin  { 

at  this  time.  !  io%  on  the  common  stock  of  the ;  Lake  Gold  Mines  in  consideration  of  | 


at  this  time. 


Recently,  however,  two  small  veins  j  company,  and  was  paid  to  share- 


were  disclosed 


I  1,050,000  shares,  which  are  now  in 
the  Red  Lake  Bay  treasury. 


RED  LAKE 


Dereloping  the  Original  IMscovery  in  Keil  T-ahe 

Tb^  de^'elopment  of  McManus  be  carried  out  by  members  of  John  G 

Hammeli’s  en^^ineering  staff.  P.  McLean,  engineer  in  charge,  is  now  on 
location  with  a  crew. 

Special  Bulletin  on  Request 

G.  D.  MARTIN  St  CO. 

MI.MNG  BROKERS 

880  Bay  SU  Toronto.  Ont.  .U).  3858 


FAULKENHAM  LAKE  GOLD  MINES 

LIMITED 

(No  P*r»onaI  Liability) 

CAPITALIZATION 

Aathorizeil . .  ..  ..  8.500, WW  Shares 

Issued . . .  I,9o0,305  Shores 

Keniatninir  in  Treasury .  l,549,19o  Shares 

OFFICERS  &  THRECTOFS 
COLIN  A.  CAMPBELL 
President 

T  M’.  DEAN  AVILLARD  M  GORDON 

\  ice-President  &  Managing  Secretarv-Treasurer  &  Director 
Director 

EARLE  K,  TWOMBLY  .  FRANTC  P.  DAVI3 


PKOPERTIFS  &  DF.TELOPJIEM 

The  properties  homprise  :12  mining  claims  in  the  Red  Lake  are.a. 
The  Faulkenham  Lake  group  comprising  eighteen  claims,  lie.® 
south  of  the  Madsen  property  and  East  of  Val  D’OR,  While  the 
Pipestone  Bay  property  compri.sin.g  fourteen  claims,  lies  south  ot 
the  May-Spiers  property  and  East  of  the  Middle  Bay  property. 
Two  Diamond  Drills  are  working  on  the  Faulkenham  Lake  group, 
and  an  early  program  of  diamond  drilling  Is  planned  on  the  Pipe¬ 
stone  Bay  group.  Six  diamond  drill  holes  have  been  completed 
but  assays  have  been  secured  from  only  three  hole.®  to  date. 
Values  assayed  from  0.07  oz,  per  ton  to  2.58  oz.  per  ton.  A  H 
Honsberger,  B.Sc..  formerly  manager  of  Madsen  Red  Lake  Gold 
Mines  has  been  appointed  manager  and  a  mining  plant  is  to  bs 
taken  to  the  property  before  the  freeze-up. 

Head  Office  702  Reford  Bldg.,  Toronto. 


ROUGE  D’OR  MINES  LIMITED 

(No  Personal  Liability) 

CAITTAIIZATIOS 

.lufborizeil .  5,000,000  shares  Par ''  aliie  $1.(M> 

Issued  for  pTop(>rties  and  Pooled .  2,500,000  share® 

(  Lnoluding  1,0(10,000  shares  IssuimI  to  Graaada  Gold  Mines, 
Limited) 

I)IRECTOR.S 

President. . Dr.  M.  D.  Klnsella 

Vice-President . R,  C.  Gamble 

Secretary-Treasurer . O.  F.  DuBois 

Director . F.  V,  Collins 

Director . J.  F.  Lunau 


Read  Office 

214  Ba.v  St,,  Toronto,  Out. 


Transfer  Aiyents 
Prudential  Trust  Co.  LlniUer!, 
Toronto,  Ont. 


PROPERTIES 

The  company  controls  twenty-threo  claims,  located  in  two  blocks 
in  the  Red  Lake  Mining  Division.  Grout)  No.  1  comprises  12 
claims  adjoinin.?  Madsen  Red  Lake  Gold  Mines,  r.imiied,  on  the 
North. 

Group  No.  2  consists  of  eleven  claims  between  the  South  McKenzie 
Island  Mines  and  the  Dupont  discovery  under  option  to  .Tomac. 

The  company  has  started  an  aggressive  rlevelopnn'nf  programme 
to  prove  at  depth  the  interestin,g  surface  showings. 


Mekenzie  Red  Lake 
Gold  Eagle 


INFORMATION  UPON  REQUEST 


G.  A.  GENTLES  &  € 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 


347  Bay  Street,  Toronto 
276  St.  James  St.,  Montreal 


•VDelaide  4012 
PLateau  48S1 


GOLDEN  TRINITY 

===MINES,  LIMtTED=-: 

(So  Personal  Liability 
DEVELOPlXIr  THREE  GKOI  PS 
TOTALLING  43  (  LAIMS  IN  THE 

LONG  LAC  AREA  and  RED  LAKE  AREA 

Information  on  Request 

EDWARD  SECURITIES  LIMITED 


(*>7  A  onge  St. 


WATPrley  31(W 


TORONTO 


CHUKINI  RED  LAKE 
SYNDICATE 

BOUGHT—SOLP— QUOTED 

Information  Vpon  Request 


A.  G.  WHITE  &  CO. 


612  MKTUOrOLITAN  B14)G. 


£L.  8878 


TOBONXO 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  11,  1936 


We  maim  AfN  \rTIVF. 
trading  departments 

?PEC!ALIZI\G  IN  I.ISTED 
AND  I  M  ISTED  CAN  ADI  AN 
iMINlNG  AND  INDL  STRI  VE 
SECmiTIES. 

Our  5foff 

innild  be  pleased  ta 
onsuer  inquiries  re- 
aardin^i  all  cl.issei 
of  .securities 


NEWS  OF  MINING  AND  OIL  SECURITIES 


CHROMIUM  MINING 
&  SMELTING  CORP. 
WORK  REVIEWED 

Production  Delayed  During  Year  '■ 
Due  to  Smelter  Enlargement  j 
and  Mine  Development 

WORK.  CAPITAL  $469,841  ' 


Ontario  Metal  Output  In 
Half  Year  Gained  20. 7  P.  C. 


F.J.  CRAWFORD  &  CO. 

MEMBERS 
T'Srrvnto  Slock 
'X'irnippg  Crain  Exchnnr« 
Canadian  Cr^ntmodit v  Exchanpa  Inc. 

11  JordFin  S*ri»cf  •  Toronto 
El^in  2201 


SKOOKUM 

Gold  Mlues  Llmll^d 

Aotivpiy  developlntr  a  err-^up  of 
s  ulslms  adJoiniDST  on  Hip  wos' 
'hP 

PFD  T  AKE  GOLDSnORES 

prr.po;-ty  Ifl  thf*  I'!  K  D  l.yAKR 
rrJniner  9r?a 

Conaultine  Ensrtnoer  s 
F.  M  PASSOW,  M  E. 
Resident  Geolojfisf: 

J  D  TURNER,  BSc..  M.Sc 

Head  Oftirp 

244  Bar  SI.  —  .VP.  OIOS 
Tnroeto 


GOLD  STOCKS 

ORDERS  EXECUTED 

ON  all  exchanges 

Fri-at?  Wire  Conaertipni  lo 
Toronto  and  Ne*  Yorlt. 


McFETRICX  &  CO. 

Memben  Montreal  Curb  Mofl^et 
Cened'an  Cenmnditv  ExcMnge,  Inc. 

1 32  St.  James  St  ,  Montreal 

MArpueUe  7785* 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

New  Fipanced,  Managed 

aocl  Developed  to 
Production. 

68  Kln^  otreM.  Ea«t, 
TORONTO.  CANADA. 


NEW  RECORD  FOR 
MAY-SPIERS  GOLD 


Valued  at  $79,163,850  Against  $55,598,201  in  1935  — ' 
Total  Produceion  Mineral  Industry  Up  $14,445,143 
— Indicate  Value  of  $180,000,000  for  Year  i 

The  value  of  metal  production  in  ,  that  represent  the  nickel-copper  in-  j 
Ontario  for  the  first  six  months  of  diistry  are  enlarpinp  their  plants  to; 
1936  was  $79.16.3.85^  according  to  Uie  d^niand  for  their  products.  ! 


GRANBY  CONSIDERS 
THE  REOPENING  OF 
ALLEN^Y  MINES 

Higher  Copper  Prices  and  De¬ 
sire  to  Create  Employment 
Acted  as  Factors 

CLOSeI)  since  1930 


J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stock  Exchange 
302  BAY  ST.  WAverley  4781  TORONTO 


BR.4NCH  OFFICE. 

2822  Dundai^  5‘t.  H .  at  Heintzman  .4vr.,  Ju.  lift? 


‘  ,  n  "  TI,  F  I  1  T-  i  department  of  mine.s  bulletin  The  ^  livelier  interest  has  also  been  oh-!  - - - 

Torpnto  Bureau  The  Financial  Time.  j  compares  With  ,865  .598 '’01  and  reprc-  Tthcr  niineiaKs.  such  as  I  Toronto  Bureau  The  Financial  Time. 

,  Toronto.  —  Second  annual  state- |  increLse  or'20.-  per  cent  ' ntolyMenite.  ber.^  Ilium,  talc,  Toronto.  —  Higher  foreign  copper 

I  luent  of  Chromium  Mlnin.g  &  Smelt- I  and  indicates  that  the  provinee  graphite  and  gvpsum.  |  prices,  together  with  the  Canadian  --■■■■ 

I  ing  Corp.  outlines  some,  of  the  de-  i  now  in  the  midst  of  the  most  active!  Reronlinir  ef  riainis  !  goverumenfs  desire  to  decrease  un- ' 

velopnient  work  undertaken  during '  PP'’i'^‘l  'P  il®  history.  Non-metaliics '  The  recording  of  mining  .•lalm.s !  ^  district,  have  Acme  Ga.  and 

i  the  venr  uiii’e  the  halinre  sheet  i  ”P  ^Toni  S3..5S.3.796  to  $4,663.-  very  often  reflects  the  pro.spcrity  of  I  ,1  ?if  '^""sideration  of  reop-  ''  ‘'’v  "-nra  . 

i  ■  '  31  fi  *  f  i  building  and  mining,  and  usually  the  greater  in- 1  property,  in  Brit-  ' 

'.It  June  30.  19JC.  reflects  financing  |  ponstnictiou  materials,  reflecting  the  crease  is  observed  in  the  autumn  Granby  Consolid-  Air''x.indri,' Gold 

.accomplished  auring  the  veur  |  momeni^arv  cessation  in  that  indii.*!-  month':  This  vear  howevor  Mmitig,  Smelting  &  Power  To.,  Anpio-Huroni«n 

i  estimated  at  slightly  ■  total  of  recordings  in  the  province  ,  AnlZ'ifoi.' 

I  to  2.4.yV'oo  .share.s  from  the  ...00,00  I  loss  than  the  Vi.3.5  record.  The  totnl ;  during  the  first  six  months  was  I S  B.ailie.  'Vrouhoid  Gold 
j  ISi^utd  01  under  oplion  at  .luno  30,  j  pj-oduction  va)n^>  of  tho  mineral  in- 1  fi,004  as  against  4  in  the  oor- ■  tentatively  planned  b«,-.jnidc  Kouyn 

1035.  The  company  now  has  ^“'jldiiHry  for  the  first  half  of  1936  was  ‘  responding 'period  of  the  previous ;  !°  ,5^”  f^Pecial  meeting  of  stock-  ‘^•‘■’■v-Hollingrr 
rent  assns  of  ,$.a]0,l,.6__ot  it  hich  |  JS7.427.140.  as  compared  with  $72.- 1  year.  The  greatest  cams  were  oh- : f'’’’  15  »»  ^'liich  time  ;  [.Jr, 

I  slJt.L'l  Cj  in  ca.s.i  .yd  88  is  iii  ;  psi,997  in  the  o.orrespondiiig  period  i  .served  in  the  Porcupine  mining  dis-  ;  Tiholders  would  decide  whether  Goi.i  . 

matci  .als  and  suppacs.  <  nrront.  li-  ^  ,,f  inj-,  At  this  r,atc  the  production  trict.  where  the  total  moved  up  from  :  property  should  be  rcopont  d  or  i  Pu;  .'.Iis-.c-uri 

abilities  total  v  a  "bich  give.s  ;  vaUie  of  ipe  mineral  industry  for  the  357  to  1.387;  'Larder  T«ake.  620  to !  'f-  x'  Gold  ^ 

working  capital  of  .>469,811  (  apitai  nvelve  months  of  1936  will  approach  79,5;  Tomiskaming.  340  to  350;  Sault  I are  several  factor.s  i  Hmiomc  M.nc,  i 


Mining  Market  Record 

By  r  O  LEARN  4(  CO 


\cme  Cat  and  Oil 


A'ihlrv  Gold  .  . 
As’ona  Rouyn 
\rr.t  field  C'.old  . 
brt,'.jnidc  Kouyn 


crvpc  '.diture  on  the  mine  is  shown  at|  .^jso.ooo  000  I  Ste’ .Marie"  '’31  to '"Oe  ■  and  Kenora  ■  considered  and  no  definite  bufGio  r.,"  c.  v. 

$606.s03  ond  on  the  r-melter  $912,852,  |  ojold  mining  has  again  recorded  a!  340  ‘to  668.“'  Othe“r  areas  showed  ■  ':>®  meeting  has  been  set.  Aok 

jM9.6.ia  as  couipaicd  with  gain  in  value  moving  up  from  J  052,- j  slight,  deellnes.  i  ^  believed  that  the  property  could 


at  June  30.  1935  The  in- :  or, 9  to  1,117.196 


ounces,  with  corres- 


Tho  nickel-copper  tndustrv  has  i  ^'®  ^  considerable  Cd 

.  ..  *■  loss  '• 


cr^.ar-e  in  cappal  expendtinie  trj  ponding  values  of  .$36,882,696  and  continued  the  expansion  reported  i 

largely  .lue  to  buildin-g  and  criuipj  540,958.420.  rosiircf iveh.  The  in-  during  the  past  three,  vear.s.  Ore  ’^®  January  meeting,  when  _ _ 

pill:-'  the  r-mcltet*  aud  aaaUK'»tinl  >  ,>,,(^,15^  ij,  qiiantifi  was  S.O  per  rent,  treated  at  the  smelters  durinc  dissolution  of  the  com- j ‘-'■nirai  Pat.  Gold  M 

money  spent  on  nmrnllurgv  re.e..rch.  p,,rinj.  ,,10.  period  the  mimbei  of  halt  year  lu.st  passed  reached  the,  i  V"  ‘1®-  '  ' 

The  comp:iny  has  a  noii-ciirreii.  p,.,-,Jiu  ing  gold  mills  was  highest  point  yet  recorded.  From  a  i  •'^®Gon  should  be  taken  '  .  V. 

liabiltcy  of  JtO.OOFi  fstul  duo  on  inTroasorl  to  foriv-four  fn  addition  |  low  of  341.fi05  tons  in  the  first  half '  Allenby  proporties  Contrtvirur.i 

smelter,  a  pari  paimont  being  there  are  ?  number  of  other  proper-  of  1035  the  tonnaKC  treated  has  risen  '  Ruthorization  by  stockhold-  ' 

in  Juno.  I93i  I  Tics  building  m'll.s  'o  be  ready  ]  to  2.155.865  tons  in  the  first  halt  of  ****"'  wdiirli  ore  reser- 

Mhile  production  wa.s  dciavcd  '-ui-  jp  ipp  year.  The  vnhio  of  pro- 1  1936,  or  more  than  six  times  thei)?'*’  ^’®  estimated  at  between  fi.OPO.- 

ing  the  vear  due  to  enlargcnieiit  ot  ip  ,Tp,  nirkel-copper  indtis- i  quantity.  It  should  be  pointed  out.  i  I'l.rioo.nno  fens  of  low  grade 

the  .'imeltor  and  the  developnien'  o  -  p^,.  ij.j  cx-cess  of  however,  that  the  year  1933  was  an ;  ^^cn  .shut  down  since 

the  mine  and  mining  pl.anr  Ui  j  i9:;5.  .and  cob, alt,  chromite,  and  plafi- i  all-time  low  and  represents  the' 


ji,r|  EH 

Ccilinonl  Oil.:;  . 

C  c*n  Milart!.,  G.  N* 
Oariboo  C-bLH  Q'l.^rtz 
C.^stlc  Trtlhr’.vi'- 


There  arc  p  number  of  other  proper-  i  of  1933  the  tonnage  treated  has  risen  '  j”iGhorl2afion  by  stockhold-  i  MTnjl'’ 

tics  building  m'll.s  'o  be  ready  I  to  2.155.865  tons  in  the  first  halt  of  at  wliirli  ore  reser- ■ 

later  Ill  the  .vear.  The  value  of  pro- 1  1936,  or  more  than  six  times  thei^^n  j  estimated  at  between  9,0P9.-  I  <i,(  xialartic 

diiction  in  the  nirkel-copper  indtis- i  quantity.  It  should  be  pointed  out.  |  Ib.bOO  nnp  tons  of  low  grade  ! 

try  w.-Ts  38  7  per  reni  in  excess  of  however,  that  the  year  1933  was  an  ;®J^'p  ’  tlcw  n  Fiuce  i 

1935.  .and  cob, alt.  chromite,  and  plati- i  all-time  low  and  represents  the'  ‘'5®'  ,  i  GoUa  LjK.-  X 

niim  metals  all  showed  improvement  i  depth  of  the  recent,  depression  )•  meeting,  exist- 1 ‘"riconda 


vide  for  a  larger  operation,  sutii- ,  metals  all  show-ed  improvement 


'  cient,  production  wa.s  maintaitied  jp  quaiitili"  and  value, 

^develop  markets,  proxo  w  erking  |  greater  in  quantity  b 
,  costs  and  break  in  new  equipmen  |  jp  value,  ow  ing  to  the  drop 
1  I'nderground  development  on  the]jjp4  prices, 
j  lOti  and  125-ft..  levels  was  started  j  .,.^yp  companlees  at 

!  in  May  proving  up  ore  indicated  by  i 
!  diamond  drilltn.g.  Re.sults  to  date:  ' 

haxo  been  .sai.i.sfactory,  it  is  staled.  !■/*■•  • 

The  annual  staienieni  contains  a '  ^  ^  ^  gy 

'plan  of  the  smelter  lay-out. 

j  M  ith  2.450,000  shares  issued  out  of  ,  Cv 

*  .3,000.000  shares  .authorized  the  com-  I  — .  -  . . . .,.  —  — 

i  pan.v  still  has  another  250,000  shares!  AnitEEV _ .Ardcpn’."!  prod 


Fldor.-jHo  . 

I 'lalarti 


iGoHtf  Lake  M,; 


both  in  qii.-intily  and  value.  Silver  i  N’ickcl  production  in  all  forms.  1  e.. 
was  greater  in  quantity  but  loxver  I  meiallics  and  in  oxide.s  and  .salts 
in  value,  owing  to  the  drop  In  mar- i  niarketed.  rose  from  17,510  ton.s  fori 


depth  of  the  recent  depression  •  1  •  ■ 

XirUol  production  in  all  forms,  11*..!^^^  ^*^*^^^u**i  operatb»n  Orah^m  BL.u%u-t  '  , 

niciallics  and  in  oxides  and  salts  i  ^  stated  rb:u  c.rr$n.iHi  Goih  .  .. 

marketed,  rose  from  17,510  ton.s  for!'^®  ”'‘"®  ^'®  ^oked  w.fh  cop-  Cr,..ido.-o  . 

the  fir.st  six  months  of  1935  to  41.474  i  P®''  3'  «  pound.  The  current  ex-  Slliq"  warhk'.rr  Gold 

*  -  ..  I  nnrf  Onnrtor  it.  a  _ .  vjruu  >v  irnK#»,e  $jOja. 


companlees  at.  Sudbun’i  ton?  for  the  first  half  of  this  year.!  copper  price  is  about;  0  70  cents,  ■  Cunnar  Cold  *! . 

_ _  _  '  and  it  is  believ^ed  in  some  nnarters  FL'^lcrow  Swayte  M 


Mining  and  Oil  Briefs 


that  even  at  this  level  operations  !i‘”''5'”'-,Goid 
could  he  made  profitable.  i  ! 'onmrrr'cor,... 

Because  of  the  Canadian  govern-'  Uomestrad  o 
menfs  desire  to  reduce  unemploy- i 
ment  it  is  hoped  that  va-ioiis  rate  nI*'’x'iM?”rr,ro 


.Ardrrn'.s  production  of  I  P.4sc.4i,is  GOi.D  _  nerent  activ.  j transportation,  electric,  poW'er.  I  {$ 


. . .  __ .  ^ . . . . .  V.  .  . . ,*8'’'^  Hud.on  B, 

under  option  “to  Iniportant  Canadian  ■  gold  m  August  svus  valued  at  $1S.832,  tty  in  th«  shares  of  Pa-ctirie  "fJoTd  ! 

mining  interests”  which  is  the  bal- j  as  compared  with  some  $28,000  in  -Mine.^  controlled  by  Ventures  Ltd.,  is  I  It  l.a  understood  that  the  problem  1  «mio.ie°rooi 

anoo  of  financial  arr.angemcilts  en-  tearing  tin  early  rail  oC  the  d'lc,  The  Financial  Times  learns  from  of  conrestiinn«  io  of  nei.n-e,  a 

ance  ot  tmanciai  arrangeraems  en  1  prolonged  drought  cur-  reliable  .sources,  to  favourahie  re.«iilts  !  ,  ‘oucessions  i.a  of  primary  mipor- ,  '■«  t-M'!  Mme.. 


tered  into  last  year.  During  the  past!  railed  the  company  s  w-ater  supply,  j  being  seeured  In  a  progranimo  of  dia-  '  tance  since  the  property  i.s  a  com-  ^*^**1 

vear  the  numher  of  shareholders  has  and  this,  the  m.in.igemcnt  states,  ex-  uumd  di  illing:  currently  under  way  on  !  paratively  high-cost  producer  i-utie  Long  lo 

been  increased  to  1.255  from  49S.  !  Gie  reduction  m  output  for  the  ;  ''‘o  property  adjoining  l-rnron  on  the  The  CompanyLs  Anyox  pi 


plains  the  reduction  in  output  for  the  i  llio  property  adjoining  1-erron  on  the  The  company's  Anvov  nmnnrt,.  •  •• 

I  month.  : -south.  Pascalts  area.  Quebec  No  ;  „  „  "  Anxiix  property  ■  ■ 

I  -  !  a.ssay  results  are  available  although  November,  1935,  to  Fon-  . 

i  EAnfiY  not.M.NGEn  —  Barry- i  details  .are  expected  to  be  ;  solidated  .Mining,  Smelting  &  T’owc.McKen?'^!'!  Rrd  Lnte 

!  Holllnper  G'ld  Mines,  according  to  j  made  known  shortly.  i  Co,.  Ltd.,  for  n  roportcd  nrico  ot  ;  McKmlev  M.  ..  .  ; 

j  Kirkland  LfUk**  sadvu'os.  ai  d  inm  iiis'  a  ;  ^  STih)  *Cj»  ^iii  .  ^  ^  ,  i  MrMill.m  GoM 

I  coninressr.r  ti*  ilu'  prtHn'r  tN  ai  Mathe-  TRAFATG.\-n  L.ONG  r  ir»  —  nfri-  !  thKs  lOar,  Stock-  4,,.4f.,,- 


GOLDEN  GATE  GETS 
SOME  GOOD  VALUES 


Assays  Ranged  From  $4.00  to  j  depth  or  in  ft 


!  Holllnper  G-Id  Mines,  according  to  j  made  known  shortly.  i  Co,.  Ltd.,  for  n  reported  nrico  ot  1  McKmle'*  M.  ..  . 

I  Kirkland  Laki-  .advices.  ai  e  moving  a  ;  —  C83lii)  (iqit  ig,,  far  *1,;  .  .  .  1  MrMdl.m  Gold 

!  compressor  to  Iho  pri'pi’iti  ai  Mathe-  j  TR.4F.4r.G.Vn  LO\G  r.AC  —  Off  i-  !  u„i  jL  . , \  this  .icar,  ^Idck- j  Graham  M." 

i  son,  Ontario  The  headframe  should  I  dais  of  Trafalgar  Long  I.ac  Gold  '  lllX'C  received  $1(1  a  share  ill  '  McWailers 

be  completed  this  w  eek  afler  which  j  Mines.  Lid.,  state  that  diamond  drill-  i  li<iuidating  dividends.  As  ot  Fell  '’9  Merland  Oil 
'Sinking  will  again  he  underway  with  inp  is  belnp-  continued  on  the  com-  |  la.sl.  net  assets  renresontod  !  Mmu'S  Corp 

I  the  fiist  objective  at  12.'i  fL  The  paiiy'.s  property  .situated  In  the  ea.st-  j  aopotmts  roooivn hio  Oils 

!  shaft  lias  been  taken  down  to  a  ;  ern  seetion  of  the  l.nng  J,pic  camp.  |  '  ’’'‘Ills  jetpuahle  nild  metal  in- *  xioneta 


$50  on  l.englh  of  48  isiiowing  eoarso  nee  goiu  'ana  lo  locare  rne  exrenslon  of  a  con-  ti  K7i  jiii  ha  so  L”  '  '  vvwber  Mine.s  .. 

Feet  - tact  which  It  i.s  believed  may  he  res-  a  share  on  I  N,p,s,,inp  .  .... 

I  BrFF \TfO-nTf  AiiDMonK  —  c*han- I  f*^**  deposition.  Thi»  4o0,000  shares  outstanding  be*  i  Minesi  ,,  , 

^  „ - .  !nel  sampling  in  tc.st  pits  at  R-ft,  ;  contact  appears  to  strike  east  to  fore  effecting  a  distribution  of  $.8  a  ••  •• 

Toronto  Bureau  The  Financial  Times  ;  (if.pth.*4  is  ht  insr  ootiHuoTfiI  on  th<*  new  ]  alonp  tho  northerly  section  of  ;  ghtir©  on  March  1*?  Inat.  j  n  Brim  C<'*]d  ‘ 

roronto. — S.  A.  Pain,  consulting  on-  ■••Hill"  vein  on  the  Huffalo-neardmore  j 'be  property.  Financing  arrangements  j  ,  .  '  r.  i  ..  j  I  ^r'*'  Golden  Rr^n  . 

oir,Aoe  .f  G-.tdoti  G'.ifo  Mininc-  Co  property.  Ill  conjunction  willi  sliaftia'c  adoquato  lor  the  present  pro- j  1  ^  Dec.  31,  1935.  fjranby  hatl  |  Olaa  Cne  and  Oil  .. 

gineer  of  Golden  Gate  Mining  ®-’ {  sinking  and  ilrilling  under  power  on  .  gramme.  sold  but  not  delivered  9  710  703  lbs  1  Pamour  Pore . 

reports  that  the  drift  on  tba  20- vein  |  this  zone,  one  section  of  this  vein  ,■  . — -  I  of  copper,  146,577  ozs  of  siieoc  and  !  r'’'’'”'”'"' 

is  now  In  nppro.ximately  100  ft.  with  |  gives  an  .average  channel  result  of  *  WASC.4NNA  MIAE.«l  —  P  W  'Xfea-  |  qo.  .  .  ,  n-v.'  *  Peterson  rohstl 

lb  now  lu  Tb..  $166  13  KOld  per  ton.  over  a  true  I  b.an.  .M.K..  formerly  of  the  technical  •'•7  i’^®„0>’kOld.  There  were  unsold  !  Pmneer  Gold  B.  C,  .. 


every  round  taken  out  in  this  work 
ohiiwliig  eoarso  free  gold 


tiandsteel,  with  1  The  first  series  of  holes  are  being  !  ventories.  les.s  current  liabilities  and  Mo 


Toronto  Bureau  The  Financial  Times  .  Uf.ptjis  is  bi  ing  condueted  on  the  new 
Foronto. — S.  A.  Pain,  consulting  on-  ■••Hill  "  vein  on  the  Huffalo-neardmore 
..f  r-'.ito  Mininn-  ( 'o  property,  in  conjunction  with  shaft 

gineer  of  Golden  Gate  Mining  ^  o->  j  tlriliing  under  power  on 

reports  that  the  dritt  on  the  202  vein  |  this  zone  one  section  of  this  vein 


I  nrFE \I,<»-nE4Hl)aionE  _  roian- i  Pb''-*'ble  for  ore  deposition.  This  450,000  shares  oiitstanding  he- 

!nel  -sampling  in  tc.st  pits  at  R-ft,  ;  contact  appears  to  strike  east  to  1  fore  effecting  a  distribution  of  $8  a 
■depths  i.s  hiing  condueted  on  the  new  I  wccf  along  the  northerl.v  section  of  :  share  on  March  13  last 
••Hill  "  vein  on  the  Hul  f  alo-Heardmore  ! 'be  property,  b  manning  arrangements  I  .  .  ^  n  ,0,. 

property.  In  conjunction  with  shaft  i»'e  adoquato  tor  the  present  pro- j  •  1935.  Granby  hatl 

I  .sinking  and  ilrllling  under  power  on  ,  gramme.  sold  but  not  delivered  9,710  703  Ib.s 


„  .J _ 1,.  Ti,  ,  .*1i!(l  1.3  gold  per  ton.  over  a  true  I  nan.  .11. r...  rornieri.y  of  the  technical 

the  face  still  in  good  grade  or...  Ihc  |  4  C(  after  elimination  of  all  I  staff  of  Xorunda  and  Alderrriac  Mines. 


first,  4S  ft.  of  the  drift,  Mr.  Pain  1  gold.  Thl.s  section  is  being  has  been  appointed  engineer  in  -  harg 


5iok  3-Compartment  to  365  Ft-  states,  assayed  from  $4  to  $50  per  given  particular  attention  and  drill- j operations  at  the  Tn.shota  proper- i 
-and  Cut  Two  Stations  m  ;  t-on,  and  maintamed  an  axonii^t  o^jUmutod  bv  that  ^ to  ofiiciai  announc^^niant.  Mr.  { 

Two  Months  i  about  $10  over  the  full  drill  jonly  a  minimum  amount  of  diamond  |  Meaban  J".®”?!  I 


i,  j  3,437,667  lbs.  of  copper. 

-  j  Edgecreek  Gold  Complete 


i  Perrf^n  Ci*»ld 
‘  Pi^trol  Oil  ;inc] 

'  rvkif  Crow  .  .  .  . 

I  r*rt*mler  Gold  .  . . 


width  A  further  section  some  CO  drilling  will  be  required  to  oonciu 
ft  tn  length  averaged  about  $7  over 


uration  of  an  enlarged  development  j 


2  New  Diamond  Drill  Holes ;  Oi-ebcc  Goid* 


Toronto  Bureau  The  Financial  Time!  I  ,j,g,  ,irift  Width.  The  CloS-SCUt  on  p^ipe 


sively  provw  up  the,  oiebodv  on  this  I  campaign  to  bo  ciiriled  out  under  his 
section  of  the  nnffalo-Heardmore  I  supcrvi.sion. 


“ . .  1110  uriii  niuiii.  1  m-  ^.l  i...  >...  property,  du"  to  me  tact  in.ar  cnan-  ,  Wascanna  Mines,  oneu  ‘'v  '  ha,,„  Kcne.  -  1  ,  . ..j,  . . 

Toronto — Sinking  of  a  three-corn-  the  “dO  ft  level  Is  expected  lo  in-  nel  sampling  ts  yielding  cnnsl.stent  Fort  noullle  Mining  Corporation  I.td  .  j '>een  completed  in  the  new  sec- I '^'’'^be  l  ong  Lac 
.haft  tc.  3S5  fl,  and  th.  ,,„5,  ,1,.  h,.h  nra.lh  vain  ..pruc.l  h'jh  j.'j..  .v„  .•■JU,.  r.n.SnB  ,r.„,  h,  _,h.  ('"hi.  .'"no, , 

cutting  of  two  station.s  as  xvell  in  qp  on  surface  in  the  immediate  fu-  _ _  gutdance.  the  propo.sed  exten.sive  de- 1  ^  ^  under  explorahon,  ac- i  .Siscoc  CeiH  . 

the  two  month  period  covering  July  ‘  i,,rc  c-icv-m  _  word  re-  '  eu.pment  campaisu  will  be  conduct-  |  fbrqing  to  a  report  received  bv  lo-  i  'T'biemoni 

and  4no„  =  ,  ...r  vm  v.c;..io,.s  n.o.l  '  '  “r.®'  . .  .c. .  or,,  r.  ed  cal  officials  from  Georm,  Ah..,'..  Smith  American 


levelopment  |  - — — "  •  Onnnont  Mm 

It  under  his  i  Toronto  Bureau  The  Financial  Timea  '  ''^"'bier  Mine« 

trolled  hy  | .  ’^'’''onto.— Tw d  diamond  drill  boles  ,  Rcno'cMd  Mme,'.'. 


ur>  on  suriace  in  me  imuieuiuio  lu- 
the  two  month  period  covering  Jul.v  mrc.  gexth  4i-  cAT)ii.i..4r  —  xvord  re- 

aud  Augiist  at  ^l.ay-.'^jiirrs  Gold  Vtiarnond  drilling  from  the  350  ft.  ccived  from  .J  F  rs.  navies,  consuit- 
Mines.  a  record  h.as  been  established  i-v'..!  nnssod  ihroueh  the  faulted  '"h-  engineer  of  Central  Cadillac  Gold 

which  it  is  beliovod  has  nnf  homi  ®  passui  1  .n i  u-,ii  iiit,  “  '  ^  Mine.s,  .states  that  all  camp  buildings  j 

ni.n.  1.-,  nenexin,  na.s  not  bten  pondition.s  and.  in  the  opinion  of  Mi.  pavc  been  completed  .m  the  com- 

equalled  in  the  Red  L.ako  area.  Sink-  pajn  it  is  only  a  matter  of  further  pane's  projiert.v  in  Cadillac  Township, 
tng  was  commenced  on  the  1st  ot  ..vni.antwm  tn  nrove  tin  orobodics  at  nuebcc.  Twelve  men  are  working  on 

Iiilv  and  ri-ivinc  this  month  'mi  ft  !  at.ou  lo  pioxe  lip  onuouith  propertv  and  the  work  Is  being 

.J  1  .  and  rlJIin,,  this  month  .01  ft  ,jjj^  depth.  DriUlllg  is  now  oc.ng  eone'ntratcd  on  the  tower  sPl'tion 

of  aeptb  wa.s  attained.  A.ugust  '''if-  eoufined 


nes.hed  equally  rapid  progress  with  .,4  ^  f,„.,i,.hr  depth  of  12  fl.  anotlicr 
I06  ft,  of  sinking  and  60  ft.  ot  sta-  intersected,  in  which  one 

tion  cuttiUE  I  i^yp.fnot  section  as.sayed  $33.95  and  a 

4s  a  result  of  tho  rapid  progre.ss  five-foot  section  li.ght  alongside  cf 
m,3.de.  the  shaft  edijoctive  of  350  ft.  thks  retunicd  a  gold  contciii  of  ap- 
xvitli  an  extr.t  25  ft.  of  sump  has  proximately  $7  per  ton  Tellurides 

now  been  attained,  and  Nelson  were  visible  in  the  core.  This  hole" 

i-ipiers,  in  charge  of  operations,  ad-  is  being  continued  to  intcr.=ect  the 

vise.s  he.ad  office  that  this  week  will  oqa  vein  at  a  depth  ot  100  ft.  below 

see  crosscutting  proceeding  on  two  {’bp  ono  ft  horizon. 


'in  to  prove  up  orebodies  at  and’Vi.'e ^^au^ L  >  Underwritings 

it.  Dlillilia  ts  now  OCing  concontratcd  on  the  lower  section  |  _______________________ 

lo  ttie  2uii  ft.  level,  where  near  ttio  rocent  Wood  Cndilliic  discov-  j 

1.1.-  .i„.,th  of  to  ft  anntbo-  er\ .  Mr.  Davies  reports  that  »h!S|  Jn  accordance  with  Toronto  Stock 
It*  I  at  pm  or  1-  11.  uiini.i,  n,,.;,k  .seems  to  tie  running  in  a  west-  |  Kxeliange.  regiilation.s,  the  following 
intersected,  in  WhlCll  (>n0|,.,.|^.  dj,v>(.ti,,n  llirongh  idalms  Vos.  A-  conipanie.s  have  reported  option  and 


-lopinenr  campaign  win  dc  conuuci-  - . -  «  1  npiii  i.  icciaveci  liy  lo-  ,  ......... i.,, 

1  cal  officials  from  George  Abai'c.  in  .  m"  Anfhoov'"' 

- -  — . . .  charge  of  operations.  Botli  drill  i  .SiKihnry  Bis.n 

QL  I  holes  .Mr.  Abate  states,  inlerseeied  S>i;t  ‘'ontact  . 

ondre  wptlOnS  And  a  wide  break  of  well  mineralized  I  Gold 

I  Jl1<]  nnre  f|uartz  and  porphyr.v.  The  entire  Tashom  Gold  . 

V>tliucrwriling»  Pore  of  both  holes  is  to  be,  as.sayed  '  r-' 8  ' li.-’hcs 

-  immediately  and  results  will  '  be  !  T-{hnm''Goid'^'' 

In  accordance  with  Toronto  Stock  available  at  .an  early  d:ite  Towacmac 

xcl.ange.  1-egiilation.s  the  following  The  new  hole  now' being  mif  down  '  ^rcadivcl!  Ccm. 
•mnauH^.s  have  rt-porled  ont On  and  luir  aoiitj 


two-foot  seetion  as.saved  $33.95  and  a  I  liiniR  and  .\-16at''  f'pon  delivery  of  i  underwritings  on  tiea.snry  shares  intersected  seven  feet  of  dark  blue  Wniir  Ai 

fi.o_f.mt  i-n,.ti.>n  rirht  aloncsiti.'  I'f  equitiincnf,  already  ordered,  which  t.s  Norgidd  —  .\ugii.st  21»t  agreement,  quartz  at  a  depth  of  99  feet  Tho 
fhe-foot  section  1  .gllt  alongsiac  "  f,.vv  d.ays.  shaft  .sinking  7"0.pn0  shares  were  underwritten  at  bole  is  being  cnntinimd  Pos,.t,  "o 

thks  returned  a  gold  contcill  Ol  ap-  j  stained  '  •"  cents  .a  .share,  and  pa.vment  receiv-  ,  .  ,  ^  ®  ntinued.  Resnlf.s  in 


fnir’Pl.E  CnEFK  —  'Work  at  the  ,  opinineo  in  niocKs 
'Var  Kagte  and  .\he  I.lncoln  proper-  1  ^'"'b^for  the  11  moi 
tie.s  of  ("ripple  Creek  Mining  and  Mill-  !  “‘'j)  'o  .Tnl>.  I 

ing-  C.J..  Canadian-owned  Colorado  * 

mining  operation,  is  proceeding  on  :  I''®"""'”'''''.  ' - 


ed,  and  a  further  1.100.000  stiares  were  j  'bis  section  are  satisfactory,  officials 
optioned  in  blocks  of  100,000  shares  I  report,  and  it  is  expected  that  tho 

Kf:!;;  ril’  “’'j'  r";  '*■' 

fr.jin  10  rents  a  siiare  for  the  fir.et  ;  ^bcrgronnd  detelopnirnt  may  be 


Wnifr  Arnulft  .\T. 
Vi'rtFjiiHt*  Cons  C 
\^'hite  rinrlft  Silver 
'Vilt  «>e4’  r oii^hlan 

ich  t  -  Hft  rqref4  ve<» 
'.’mir  Yankee  Gir! 
Nor^jolH 


for  tho  next  proceeded  with  in  The  not  distant 


suits  which  Indicated  several  gold  mercial  or©. 

bearing  veins  in  a  persistent  shear  _ — - 

zone  Traced  for  some  2,400  ft.  in  ^  i  i  n  i  rV- 

length  The  main  vein  as  so  far !  »  CITOn  Uold  KeportS  Un 
iudic.ated  ha.=i  a  length  of  200  ft..  Work  Up  tO  AugUSt  l5th 
averaging  an  ounce  of  gold  across 
ap  a\'erdge  w  idth  of  I'.a  feet,  accord- ! 

tag  to  an  official  statement  on  com- '  I®  reviewing  operations  at  the 
pietion  of  the  drilling  last  year.  Perron  Gold  Mine  for  the  two 
The  financing  arrangement  en- '  weeks'  period  .4ugust  1st  to  15th,  J 
tored  into  in  May  last  has  pro-  P.  Xorrie,  the  general  manager, 
vided  ample  funds  to  c.arry  out  the ,  gives  his  concliL'ion.s  as  follows: 
unUeraroiind  development.  Addition-;  ''Fnderground  work  during  this 


report.s  that  'the  station  hatl  to  he  m  Bioaii.v  i-uvei^u  snaies  at 

cut  in  the  granite,  but  we  are  making  prices  ranging  from  a  cents  to  11 
swtng.s  r.icund  both  to  the  north  .and  cents  per  share  and  only  the  first  lot 
to  the  .south,  so  that  we  can  handle  ‘ '60,000  ..hares  at  S  cent.,  w'as  taken 
tlie  b(g  hodt  of  low  grade  ore  which  .  "P- 


wa..“  cut  b;, 
thing  inor 


tlic  shaft  This  t.s  some- 
thnn  20  feet  thick  and 


September  ,ath  Instal- 


xpec't  to  drift  on  that  both  ways  i  ment  covering  cOO.aoo  shares  at 


Porcupine  Crown  —  Payment  has  '-t 
t'een  made  fr.r  00,000  share,,  a'  0  l« 
cents  per  share  l.flng  the  balance  of  M 
the  September  l.tth  instalment  unde  M 


IJN'LIOTF.D— . 
Brell  Tielli  .  . 

("ciitrc!  M.'out-'h  .  .  . 

('heiiii.'c!  Research 

("hiirrhili  tt  .ind  .XI 

Cesat  t'ioirpcr  .  . 

Cohs!'  Contact  VI  .  . 
Da’hou.;e  .  .  ,  . 

lOoni  Fxplorer.  .  .. 

F.st  C-eat  . 

r not  Kill  s  Ol  i  .  .  .  .  .  . 
Goodli.il  ColiJ  .  .  .  . 
Home  Oil  .  .  .  , 

Hudson  Be^■  M . 

I.  M  r-ms  .  .  . 

Kiik.  Tow.-.s.te  ,  .  . 

'-.eke  M-iroo  . 
lebel  Or.r  .Mines  Lid. 

Msirobic . 

MsnHv  Mine. 


from  the  shaft" 


cents  ha."  b»en  paid  Balance  of  op-  '-'aS.  Ba.anee  of  the  subscription  tv'ordon 
tion  dated  June,  It  comprises  4  blocks  lOO.OOO  shares  at  10  l'•■nt3  p.ty-  ‘"'J  Selections 


to  15th  i  mond  drilling  in  addition  to  surface 
'  ’  exploration  is  proceeding  on  the  Por- 

manager,  cupjne  property  of  Del  wood  Porcu- 
follows:  nine  Gold  Mines,  adjoining  Macl.aren 

during  this  Porcupine  on  the  easit.  .Vcoording  to 
J  .  a  wire  received  bi'  local  Interests 


'ont  t'PFVE _ IMa-  ■  of  100,090  ehare..  at  3.’i,  40  4.8.  and  .80  able  by  October  1,5th 


cents  together  with  .iO.nOO  at  .SO.  and  -  r’,.kh|i|  Gold  Mii 

Is  exercisable  In  monthl.v  instalments  .  Aiuerrnac  Copper  Corporation  Llm-  P'nd  Oreille 

- ,  tied  has  advised  the  Toronto  .Stock  '’o"  Fiown 

Vugu.st  20th  Instalment  Exchange  that  hy  agreement  dated  "'’b''  M.-'ntbrav 


al  funds  have  also  hern  assured  for  period  was  chiefly  confined  to  stop-  f-f,,,,  jc  p  jc  ,4c  camps,  con.suIting  of  the  option  pr 

the  erection  of  a  mill  if  itevelopmenf  ing  and  'he  westerly  development  of  engineer.  Ko.  2  drill  hole  lias  en-  'n't'"  d.ated  Jane 

Ciuifiriuj  .■(  aiv.nnd  drillini.  iii.iir.a  .adt  .-eln  Countered  five  feet  of  vein  material  default.  A  meet 

Con.ll  uio  (iiau-inil  Olllling  1UUI(A-,331  vein.  from  w-hlch  .sUulge  as.says  returned  a  Directors  will  be 

tious.  I  “Drifting  334  W'Cst  wa.s  extenneii  value  of  $21  in  gobi  per  ton.  {date  when  the  n 

— - - -  3<!  S  feet  The  first  30  feet  was  -  win  he  submitti 

r"  IJ  -J  •  through  a  badiv  fractured  zone  with  FKAA'coEi  -n  gold  —  No.  7  dia-  and  action  w  ill 

Gurney  Gold  Considering  I-irr  T,e  r^^-eUnt  face  is  in  mond  dnll  Imle  at  Francoeur  Gold,  ,  , 

1. .  r  K«-ii  .1  •  llDlo  ore.  The  piesent  rat  e  ts  in  t.s  reported  to  have  eneounter-  ;  Lake  Maron  -- 

Size  or  First  mill  Unit  oro  of  good  graie  Drill  hole  153  -ul  t)  feet  of  vein  materia!  Full  da-  ment  covering  1( 


,,  -u.-,.  ...  covering  00  6f0  shares  at  20  cents  per  January  30,  1  030,  as  amended  May  2'(. 

bi'  local  Interests  '  share  not  having  hcen  paid,  balance  ;  "'36.  an  urulerwriting  wa.s  provided 

dc  Camps,  con.suIting  of  the  option  praviJed  in  the  agree-  !  on  700  000  ..hares  at  20  cents  per  .>-li,arc 

?  drill  hole  has  en-  ment  d.ated  JatiiiHi'V  20tb.  1930  is  in  j  t"'!  cO'i.OiiO  share.,  at  10  cents  and 

feet  of  vein  material  default.  A  meeting  of  the  Board  of  j  1.  JlO.Ono  ,-ha  res  w  ere  optioned  a.v  lol- 

jge  as.savs  returned  a  Directors  will  be  held  at  nn  early  12r>.o00  at  Jii  cents  by  Decem- 


cuob'irv  Vin 
Wood  Ki.-kia 


when  the  matter  of  the  default  her  15.  1930:  375.000  at  40  cents  bv  Besntor  Geld 


_  _  ^  ^  ......  ...  _  will  he  submitted  epr  consideration  Januarj'  1  5.  1937:  400. 000  at  40  cent.s  '  Bousraridkic  ., 

_  ,  ,  _  .  ,  .  !  It!;  ’  "'iT  -  vVji..  sonew-itb  EK.4A'COEI  'n  GOLD  —  No.  7  dia-  and  action  w  ill  lio  taken.  bv  February  1.5  193’  and  .570.000  Brazil  Gold . 

y  Gold  Considenns  i  through  a  tiadlv  frt  t  ^  .  mond  drill  hole  at  Francoeur  Gold,  -  'tSoi*"'''  Dcrmhe.r  15,  Brownlee  VI . 

•  ,  ,  ,,  ,  tlittle  ore.  The  pre.sent.  fai.e  Is  in  i.s  reported  to  have  encounter-:  Lake  'Maron  —  August  2Bth  Instal-  1938.  „  ,  '  Cartier  M.ilsrtir . . 

Size  of  First  IVlill  Unit  oro  of  good  graie  Drill  hole  153  ed  9  feet  of  vein  materia!  Full  da-  ment  covering  150,009  shares  at  25  , ni^/, listing  f.Beptemher  8.  la''""'''"'’  '' 

wr4£.c  UI  I  <131  jTiiu  wiiiii  oro  .  ^  ^  ^  ..  ,„.pj,pnt  'alts  and  ass, ay  results  are  expected  cents  per  share  under  the  underwrit-  93fi)  there  w  ere  outstanding  under  1  hoicpson  Caddlsc. 

— -  I  section.'  '"®  i.  -  ,  .  later.  The  hole  wm.s  put  down  100  ft  :  Ing  and  option  agreement  June  25th.  'he  agreement  52... 000  shares  at  40  x — Odd  Lots 

o  Bureau  Tho  Financial  Times  '^®  'vest  of  No.  2.  the  previous  westerly  ;  19*6  has  been  extended  until  Beptem-  ccnlij  and  7O  O00  shares  at  4.5  cents  - 

O  _Tnew  y're  JeTr  J  a.-tsaviug  .66  OZ.  OP  $23.10  pcr  ton  hole.  :  her  25th  next,  _  Kennakott  Kirk 


Fri'Jav 


^^'edntsday 

Cican  for 


•  •€ I  *  ivAtruup.  AS  or  i  eD.  ZA  ■  wii  . . 

la.si.  net,  assets  represented  b»>ca.sh.’ i  . . . 

accounts  receivable  niid  metal  in- '  ’  . 


put  down  for  structural  information  contingency  reserve  amounted  Murphy  Mine*  . 

and  to  locate  the  extension  of  s  eon-  J4.671  419  'ooiial  lio-iQ  .  J.  b'cwbec  Mine., . 
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Toronto  Bureau  Tho  Financial  Tlm«»  V„  ;  '  2.  the  previous  westerly 

A  »ow  vj.„  ,5  |  ,r„r;  "i  F™  ^  _ _ 

Width  cdirying  high  value.s  ha.s  been  !  Tt,  i-<'  non  feet  wp-t  moxtagfe  Goi.ii  —  Th®  head 

uncovered  on  Iho  No  "  etnim  of  "®‘®  office  of  Montague  Gold  Mines,  Ltd., 

r^.,rTZ  a, .“I  .  Of  153.  also  cut  two  one  foot  sec-  has  issued  the  following  statement: 

Mln.s,  operating  1  tlnna  assaying  72  oz  or  $25.20  per  "tVe  have  received  a  telegram  from 
The  Pas  district.  Northern  Manitoba,  | ee  tl"!  66  ner  ^he  manager  at  yfontague,  stating 
according  to  a  repo  it  received  fiorn  I  ®®“  x  i-** f  that  they  have  cut  a  new  vein  in  the 

Au-  I..;.,!  t.  •  .  J  .u  .  ton  north  Crosscut  which  Is  xvlder  and  ,  . 

the  miu.  It  is  expected  that  as  ,  .•T>__,,»,mtlc<n  from  the  various  better  looking  than  the  Bkerry,  In  slv«  all  at  $1  00  per  share, 

surface  work  continues  along  the!  .  tma  icc.ir  ,,  which  tlie  hlgn-grade  strike  was  mad®  - 

company’s  two  mile  break  o*Jier  '  ^vas  as  Toliows.  „  days  ago.  Samples  are  being'  fitadscona  Rouvn  — i„Fvo 

.  _ i-j,  .  j’  t-  ‘.,1  '  S'epe  Cars  vi'iide  sent  for  a,ssay.  This  neiv  find  W!i.s 


MOXT.iGrB  GOI.II  —  Th®  head  I  Lava  Cap  —  Terms  for  payment,  of 
office  of  Montague  Gold  Mines,  Ltd.,  the  balance  of  tOS.OOO  shares  at  $1.00. 
has  issued  the  following  statement:  i  per  share  under  t'le  underwriting  in  accordance  with  the  Itst'ng 
"We  have  received  a  telegram  from  I  agreement  .April  21st.  lOSfi  have  be.en  agreement.  HIg  Missouri  Mine*  Cor- 
the  manager  at.  5rontague,  stating  '  amended  to  blocks  of  10,  15,  two  25’8,  1  poratlon  have  advised  the  Toronto 
that  they  have  cut  a  new  vein  in  the  I  and  80  thousand  shares  on  the  f  Irsf  I  <Stocl<  Exchange  that  on  .‘'eiitember 
north  Crosscut  which  Is  xvlder  and  I  day®  of  October  to  February  inrln-  sin.  10.000  treasury  sliares  w  ere  t.aken 


her  25th  next.  I’Or  share,  sub.stribed  and  unpaid  and 

- -  500.000  remained  under  option  at  45 

Lava  Cap  —  Terms  for  payment  of  cents  to  December  15,  1938. 


Kennakott  Kirkland  Gold  I  fspect  'd  .soon  Tiu-  vein, 

Cl  n  0  47'!  according  to  Mr.  MaeVeigh,  ts  re- 

OnOWS  rresence  J  Veins  i  at  tiie  contact  of  :-:reon.(V.Aa(5 

-  and  b;i.sic  syeniie.  An  endeavour 

Toronto  Bureau  The  Finsncial  Time®  I  w  as  made  tO  reach  thc  north  <  on- 

Toronto.  -  R  L.  MaeVeigh.  eeo- ;.  t.act,  of  the  syenite  and  the  hole  was 

louis'  of  Ke.nakolt  Kirkland  Gold  |  stopped  at  289  ft. 

Minos,  Ijtii..  in  a  report  submitted  to  I  Diamond  drill  hole  No.  4  has  been 
compaiiv  officials  under  date  of  Aug.  j  located  200  ft.  of  No.  ,3  hole  and  on 
d  oll  states  tliaf  No.  3  drill  hole  shows  1  Tile  strike  of  No.  1  vein  and  wil!  he 
tliu  pi  v.seiice  ‘i  two  veins.  One  vein  ^  drilled  at  15  degrees  to  intersect  the 

was  inicrf.ecled  at  a  doi>th  of  44.5  ft.!  vein  at  a  vertical  depth  of  125  f’. 

;ind  sliovvs  a  true  wldtli  of  4  ft.  of,  I'avorahle  re.stilts  are  being  s«c- 
qiiurt?.  with  pvHti*.  'I'lie  second  vein 'tired  in  irencliing  across  the  svenlte 
encoiin'cred  a'  a  dspili  of  88  ft.  and  porphyry  zone  in  tlie  central  part  of 


Samples  are  being  fitadscona  nnuyti  —  From  Novem 


high  grade  veins  indicated  by  the  t  'i'rj® 
formotiori  will  bo  uncovered,  tii— i 

According  fo  the  reptirt,  tJioso  new  1 
veins  mny  be  devcdoji.ii  by  separate  1  ji2 
shafts  and  ibe  nro  conveyed  to  a  J24--I 
central  mill,  plans  for  whicb  R''p  143^—1 
nearing  completion.  In  view  of  tlie  |  146—2 
ne'v  diEco’»''cries  and  the  fact  that  a  '  “The 


This  n»AV  find  wa.®  1  her.  1935  to  Januarv  1036,  a  total  of  Decemlicr 


J4  oz.  Of  $12.60  per  trm  ,  ,„3,jp  npproxi'm.a tel y  590  ft.  out  on  '  laOASO  ahares  were  acid,  netting  $.53.-  Issued  eapilal  »'f  fli 


.56  oz.  or  $'9  60  per  ton !  North  Crc.ssrul  from  the  400  ft 
.5  1  oz.  or  *17  15  5  per  ton  i  about  16  fl.  short  of  the  Iaw- 

.24  ez.  "r  *  3  40  per  ton;  workings  which.  In  a  pa.^t  opera- 

26  oz  or  *  9.60  per  lon.,,p„  yielded  25.000  toiKs  of  3  72  ozs. 

30  oz  or  *10  59  per  ton  I  .pi,p  man.agcnient  confidently 


up  at  60  cent*  per  share  under  tlie 
outstanding  option  agreement  as  ex¬ 
tended  be  the  board  of  directors  on 


TTardrock  —  September  1st  Instal-  cent: 
ment  comprising  '9  oon  shares  at  65  |  next 
cents  per  share  .I'uJi'r  option  agree-  j 


3.621.367  shares  and  leaves  a  haianei- 
of  1.1  88.153  share.s  under  oplion  at  30 
(■en»:<  per  abar%  unlil  Decemlier  .list 


I '‘16.  ba . . 

aption  comprises  agreement,  sn  option  wa.s  given  to  ( iirrelal cd  as  No.  1  .s'liaft  vein  show-  the  pri'perty,  witli  cue  vein  nneor 

cents,  and  99.99.5  Hohb-Monthr.ay  Mines  to  take.  ii,,wn  I  quartz  '.iii'l  slieared  preenstoiic  ered  sliotvtng  a  width  of  3  ft.,  heavil 

nstal'menT.s.'’’^*'"  water  rroperHes.‘’He.aM.rv  «'cll  mineralized  at  88  fo  94  ft.;  Piineralized  with  chalccpyrite.  Sam 

the  b.xsis  of  the.  fitst  $10,000,  siiares .  schist  and  quartz  with  fair  mineral-  pies  have  been  sent  for  assay.  Vel 


Darkwater  —  liy  O.ctober 


central  mill  plans  for  whicll  arei  ”  J  ?  es  ^  -'3"  l  expects  to  reacli  lliese  old  Law.son  i  ment  Febrnat-j'  IRtli  I  ‘Ih.  has  been  '  Darkwater  —  B\  O.-.tobor  .3  193. ■ 

c.mrai  min.  l  i  t.  niCli  hip  -31  oz.  or  $'  55  per  ton ;  hy  .Balurdiiv  nlglit  "  j  paid  Dninnce  of  option  comprises  agreement,  sn  option  wa.s  given  to 

nearing  completion.  In  view  of  the'  546—2  on  .30  oz.  or  $10  50  per  ton;  - -  |  150.000  .shares  at  6.5  cents,  and  99.99.5  Hobb-Monthr.ay  Mines  to  take  iL.wn 

new’  disco'ccnes  and  the  fact  that  a  '  “The  mill  wasoperahod  98.4  peri  O’BRIEN  gold  —  O'Brien  Gold  1 -shares  at  75  cmis  per  share  exer-  for  all  monle.s  expended  op  the  Dnrk- 

Dvo  years'  ore  resenj  has  already  :  cent,  of  posaible  running  ;  Mines  in  mon._hD;_J.'etalmen..,.  rhV‘'ha.,^is°rf'Vh;’ f!m  M^oot''*;^ 

baem  developed,  considerable  thought  :  2.513  tons  of  ore  at  the  rate  of  16 <.,63  onta,.j„  .a  new  company  win  b®  Morris  Kirkland  —  An  additional  at  10  cents  per  sham;  with  the  next 

Is  being  given  as  what  should  he  the  ’  tons  per  day.  Average  calculated  formed  in  which  O'Brien  will  bold  10.590  shares,  part  of  the  October  $1B,000  at  15  cents  and  graded  up  to 

alzft  of  the  first  mill  unit  vV'vlis  I  heads'  308  oi  <vr  $10,71  per  ton.  65%  control.  Montes  are  to  be  Im-  ICth  instalment,  have  been  taken  up  *75,000  at  75  cents.  As  at  Hie  date 

or  me  iirsi  mill  unit,  wyiie  neaas.  .owe  os.  «t  pc  mediately  provided.  The  property  at  50  cents  per  share  under  the  un-  of  Hating,  on  September  8th,  there 

JjOCQlnloil  nolds  tll©  in&jority  8k^CK|720  ftp©  OZt  ot  WftS  ^Plppcq  to  j  under  fiX4nii]lAtjon  aom#  I  derwriting  and  option  a.grefrmftnt  outitftRding  un<iflr  optiQix 


od  quartz  ami  hlieari'd  preenstonc  ered  sliotving  a  width  of  3  ft.,  heavily 
well  mineralized  at  88  fo  94  ft.;  mineralized  with  chalcopyrite.  Sam- 
schist  and  quartz  with  fair  mineral-  pies  have  been  sent  for  assay.  Vein 


sectloni  i  values  will  be  toun'd  on  contt 


1936 


rcENUiNt!^^ 


X.B.,  sucrpeding  R.  B.  Buchanan, 


in  normal  times,  was  Rreatly  affect¬ 
ed  by  the  ebb  and  flow  of  interna- 


Tariff  noard  HearlnK*  Appllcatlona 


ereat  reduction  of  its  activities  be- 


cer.s. 


imparpfl  with  7. ISO. 


S)  Htiw 


attributable  less  to  capital  exports 
than  to  trade  or  bankinr  settlements. 
The  demand  for  forcicn  exchange 
for  such  settlements  has  all  the  more 
influence  on  exchange  rates  as  the 
holders  of  foreign  rurrency  fail  to 
repatriate  their  funds,  because  of 
uncertainty  over  the  interna!  and  ex- 


ASSFTSi 


^  BETTER  \ 

flnfi  pnjotacitUm 

oJb  ■.OWEB 

nna  cost 
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tXSVRA\CE.  BAXKrSG.  MONEY  AND  EXCHANGE 


ANNUITY  RATES 
ARE  INCREASED 
BY  15  PER  CENT 

Department  of  Labor  Announces  : 
Temporary  Action  Pending 
Investigation  Results 


Group  Department  Head' 


Boys  Still  Are  Only  Boys 


i|  Group  Supervisor 


PLAN  NEW  SCHEDULE 

\s  a  result  of  the  Senate  enquiry  i 
into  the  operations  of  the  annuities, 
branch  of  the  federal  government.  I 
held  during  the  la.si  session  i.'f  par-  I 
liament.  and  the  subsetiuent  rec/jm-j 
mondation  of  a  Senate  t.'ommittce  ■ 
that  the  interest  basis  on  which  gov-  ; 
eromtint  annuities  weie  sold  wa.s; 
too  high,  anumuicoinent  w  a  | 
made  by  the  Hon.  .\orman  Ro¬ 
gers.  Minister  of  laibor.  'hat. 
as  from  SeptenilH-r  ,jth.  l:*3t;, 
the  rates  charged  for  annuities 
would  be  incrciised  by  1-5  per  cent,  j 
This  15  per  cent  rtje  increase  i.s  a 
temporary  measure,  until  tin  inves¬ 
tigation  into  tile  tiriii.inal  position 
of  the  government  aiinu.ties.  which 
ha.s  been  authorized  b,\  the  g’overn- 


I  Dy  "Th«  Old  Banker"  I 

;  Pulpit  and  press  lament  the  fact  form  was  always  cmbelli.shed  wUli 
;  that  so  many  of  those  sent  to  prison  guns,  and  at  the  back  Of  the 

are  in  their  Teens,  and  the  impres-  kitchen  his  partner,  also  armed,  had 
I  .  ftt'o  ponies  saddled  and  a  pack  horse 

j  Sion  apparently  sought  to  be  con-  ^  getaway  was 

,  veyed  is  that  this  is  a  present-day  necessary.  Apart  from  this  little- 

development.  Unfortunately  it  is  ;  peculiarity,  my  friend  thought 

j  not,  the  problem  is  as  old  as  time.,  i  him  a  very  decent  chap.  He  w-as 

'  and  we  seem  to  be  as  far  from  a  |  also  a  first  class  cook  and  that  cov- 


7w*^**^  '  P't'i'-’®  officer,  an  American,  who  had  west,  and  on  one  occasion,  when 

U  ‘  kad  a  wide  experience  in  the  West  there  was  not  a  room  to  be  had  for 

'  in  fhe  early  days,  when  the  pistol  jove  or  money  in  the  little  railroad 

niucli  more  freely  used  than  it  town  in  which  we  were  forced  to 

is  now.  the  days  of  "Wild  Bill"  spend  the  night,  we  were  befriended 

-  llickok  and  "Calamity  Jane”,  in  fact,  by  the  barkeeper,  wlio  du.g  up  a  roil 

^  *kat  it  was  the  boy.'?  pj  dean  blankets  which  we  spread 

‘  ’kn'  kis  men  were  afraid  of.  As  he  on  the  floor  of  a  dentist's  office,  and 

j 1’‘"  't-  "‘'k  a  nian  of  25  or  40  one  dept  more  or  less  peacefully.  We 

I could  always  figure  on  his  reactions  heard  afterwards  that  the  friendly 

....  v|T7i.-|?  j  under  certain  conditions,  hut  with  barkeeper  was  wanted  for  murder. 

„  .1  r.iiAi.K  ;  lioys  you  could  never  tell.  The  ho  may  have  beer,  guilty,  but.  had 

•  '  ^riri’bination  of  a  boy  of  17,  whiskey  we  been  on  the  jury  trying  him.  the 

Group  Department  Officials  :  ami  a  loaded  pistol  was  dynamite;  evidence  would  have  had  to  be  with- 

Annninlf^rl  bv  hap-  out  the  shadow  of  a  doubt,  to  make 

/\ppoiniea  oy  Vareai-wesi  heWovti  him  responsible 

Winnipeg.  —  Announcement  is  1  ,\11,  or  practically  all.  of  the  note-  for  it. 

made  hy  The  Great-West  Rife  Assur-  I  riou~  "‘bad  men”  were  young.  "Billy  •  *  *  » 

iince  Comp.iny  of  the  appointment  of  i  the  Kul,"  who  had  accumulated  a  Some  believe  that  the  drift  to- 

Aal  K.  Srliweitzor  as  manager  of  it.s  :  private  graveyard  of  some  20  vie-  wards  crime  by  the  younger  genera- 


solution  as  ever. 

The  writer  remembers  a  former 


ers  a  multitude  of  sins. 
The  writer  once  lived 


Group  Department  Officials 


ment.  has  been  comi'letiMl.  After  group  department  Mr.  Schweitzer,  j  tjm.=:,  was  just  21  when  he  was  trap-  tion  is  becoming  more  pronounced 


rhelT  investigation  a  new  schedule  an  Arts  .and  Raw  graduate  of  the :  ped  and  killed 


University  of  Manitoba,  has,  for  the  i 


while  others,  quite  as  well  or  better 
informed,  think  it  less  than  former- 


of  ratp.s  would  be  preptircd.  •  t  niverslty  of  Manitoba,  has,  for  the;  The  histories  of  some  of  these  informed,  think  it  less  than  former- 

Tho  Minister's  .statement  folio" s;  I'gi^t  four  years,  been  the  special  |  ja^Js  were  pathetic.  They  had  been  ]y_  hut  that  thanks  to  the  press  we 
"The  Gevermnent  has  censid-  red  representative  at  M  innipec  for  Cana- 1  rmjght  in  the  toils  and  could  not  get  he.ar  more  of  it.  However  this  may 
li  recommcrdaiion  frotn  a  committee  Government  Annuities.  With  the  :  f,yf  Having  killed  once,  possibly  be  there  Is  little  doubt  that  there 

of  the  Senate  in  regard  to  the  rates  announcement  of  Mr.  Schweitzer's,  more  or  less  unintentionally,  they  has  been  and  is  far  too  much  sloppy 
charged  for  annuities  bv  the  Annul- >'rri>ointment  comes  the  further  a-"- 1  became  fugitives,  and  because  'hey  sentimentality.  whl'’h  a  certainsec- 
ties  Branch.  In  view  of  the  opinions  !  nouncement  that  R.  J.  Martin,  for  I  hnew  the  law  wa.s  always  after  them  tion  of  the  press  seems  to  dellber- 
exrressed  bv  .A,  L'.  M  atson  of  the  -  ibe  past  four  years  a  member  of  the  i  hair  trigger  lives.  atelv  cater  to  for  the  sake  of  circu- 

Uepartment  of  in.suranco  and  by  gt^mrany  ,s  group  department,  has  j  4;  41  v  v  latlon.  The  relea.se  of  “Red”  Ryan 

otiier  actiMrics  who  appeared  before  f'ggn  mgdc  group  .secretary.  !  a  friend  of  the  writer,  a  mining  on  parole  was  the  direct  result  of 

this  committee  of  the  Senate,  it  is,  ^  b already  bas ;  some  time  in  this,  and  thosa  chieflv  responsible 


D  view  of  the  opinions  '  Pouncement  that  R.  J.  Martin,  for  I  hnew  the  law  was  always  after  them  tion  of  the  press  seems  to  dellber- 
A,  L'.  M  atson  of  the  •  'be  past  four  years  a  member  of  the  i  hair  trigger  lives.  atelv  cater  to  for  the  sake  of  circu- 

i  in.suranco  and  by  gt^mrany  ,s  group  department,  has,  4;  41  v  v  latlon.  The  relea.se  of  “Red”  Ryan 


The  Great-West  Rife  already  has 


A  friend  of  the  writer,  a  mining  on  parole  was  the  direct  result  of 
engineer.  wa.s  for  some  time  in  this,  and  those  chiefly  responsible 


understocKl  that  the  present  annuity  ,  a  .substantial  volilme  of  group  Insuir-  mining  plant  in  the  de-  !  for  it  have  been  .strangelv  reluctant 

rates  are  too  low.  '  militnn  dniia^  bi.s  40  or  50  men.  he  i  ,0  discuss  the  affair.  If  he  had  not 

"It  has  been  dexlded  toat  an  j  Canada  suspected,  that  most  ;  gone  bad.  they  would  all,  pVes.s  and 

vestigation  Is  to  be  made  jato  the  _ ‘  '  of  them  were  wanted  in  one  State  ;  politician,  have  advertised  to  the 


mortality  experiences  of  all  Govern-  I 
ment  annuitants.  As  soon  as  pos-  j 
sible  a  new  Hible  of  rates  is  to  be 
prepared  in  accordance  with  this 
experience  and  based  upon  a  rate  I 
of  interest  not  in  excess  of  3\i  per  j 
cent  : 

"From  this  date  and  until  new  | 
tables  are  adopted,  an  increase  of ! 
logf  in  the  rates  for  all  Government ' 
annuities  has  been  decided  upon.  ; 

"Of  course,  no  change  that  Is  now  ^ 
made  or  that  may  subsequently  be  I 
made  as  tjie  result  of  this  or  any  , 
.subsequent  investigation  will  have ! 
any  effect  upon  contracts  now  in  I 
force  .-Ml  contracts  .accepted  by  tJie , 
Annuities  Branch  prior  to  Septem- 1 
her  5th  remain  and  will  remain  tin- 1 
changed.  ] 

"The  Government  has  engaged  Dr. ; 


MORE  CIRCULATION 
BANK  OF  ENGLAND 
IS  NORMAL  TREND 


or  another.  They  had  a  sentry  |  world  their  own  .share  in  it,  hut 
posted  day  and  night  at  the  en-  they  want  now  to  forget  they  w’ere 
trance  to  the  valley,  and  there  was  go  easy.  Their  efforts  have  neither 
always  an  air  of  suspicion,  when  the  produced  votes  nor  sold  more 
rare  stranger  came  along.  His  cook  papers.  Their  part  in  the  affair  was 
was  an  ex-college  man.  who  had  be-  worse  than  a  crime;  it  was  a  mis- 
come  mixed  up  in  a  drunken  row  in  ,  take  and  they  want  to  forget  it. 


Therefore,  Stirs  No 
Comment 


5f,  A.  Mackenzie  of  tho  University  i  gan  in  the  first  week  of  August 
of  Toronto  to  make  tho  investigation !  stirred  no  comment  here.  For  one 
above  referred  to.  Dr.  Mackenzie  1  thing  it  as  good  as  corresponded  to 
and  his  colleague,  N-  E.  Sheppard,  i  the  rise  which  occurred  in  the  same  , 
are  both  Fellows  of  the  InsUtuto  of]  week  last  year  and  It  merely  repre-  ^ 
Actuaries  of  Great  Britain.”  1  sented  a  normal  expansion  which  de- 

_ _ _  '  velops  at  the  end  of  tho  month. 


1^  IiIIKItIAI  IKrllN  college  tavern  and  a  man  was-  Personally,  the  writer  is  very 
MU  lIUMtllilMMJ  I IIUIII/ ,  He  claimed  he  was  not  re- 1  skeptical  of  the  claim  that  the 

-  [  sponsible,  and  while  there  wa.s  no  ]  younger  generation  Is  any  worse 

Recent  Reversal  of  Decline,  proof,  my  friend  believed  him.  The  |  than  former  generations,  and  from 
Therefore  Stirs  No  '  dead  man.  however,  was  the  son  of  !  his  own,  possibly  limited,  experi- 

Commenl  i  influential  politician  who  wanted  j  ence,  believes  that,  if  anything,  the 

:  vengeance  on  somebody,  and  was  |  present  day  youngsters  arc  better 

r*r»l  r»  IC  r'orkVi/iMr'  i  particular  as  to  the  exact  dc- j  conducted  than  those  of  his  day, 

o  I  tJKtL  10  vjKUWiNtj  j  gree  of  guilt.  The  cook  was  afraid  some  years  ago.  Statistics,  of  course, 

-  of  being  railroaded,  and  fled.  Then,  |  can  be  produced  to  show  the  in- 

Rondon.  —  An  advance  of  £2,375.-  as  a  wanted  man,  several  times  ho  i  creasing  depravity,  but  then  we 
000  in  the  circulation  of  the  Bank  of  had  to  shoot  his  way  out,  and  was  [  must  always  remember  that  there 
Ekigland  after  the  decline  whic'h  be- 1  taking  no  chances.  His  cook's  uni-  i  are  lie.«,  damned  lies,  and  statistics. 


Staff  ApDointments 


TITE  ROYAL  BANK  OF  I'AXADA 


Business  Leaders  Will 
Address  A.B.A.  Convention 


fOVTENTlOXS  OF  C.  1.  M.  M. 


sented  a  normal  expansion  Which  de- 1  New  T’ork.  —  A  varied  program  of 

velops  at  the  end  of  tho  month.  A.  R.  Kyle,  formerly  of^  Head  speakers,  including  nationally  known 

Nevertheless,  the  authorities  have  -  '’f  executives  from  business  and  other! 

not  changed  fteir  view  that,  later  ■  made  manager  of  the ;  walks  of  life  as  well  as  bankers  and  j 


.  circulation  again  will  i  S®iKneurs  Street  Branch  Montreal. ;  ,r„st  institution  men,  will  signalize 

taiiurj-'y  will  a.“5?mble  at  Edmonton  expand,  either  because  of  trade  ac- 1  Fucc^diug  R-  E.  Smith,  who ,  the  American  Bankers'  Association 

fii  t^pptember  30th  for  a  three-day  tivity  or  through  renewed  hoarding  I  retired  on  pension.  i  convention  which  will  be  held  in  San 

nieeting.  _  Thie  "dll  be  foiiow-ed  on  I  (-fj^tinental  Europe.  The  Bank.  I  W.  J.  McFadyen,  formerly  qf;Franelsco.Septcmber21-24.itisan- 
meeling  of  *the "British  rotumhta  divi- I  ti'crefore.  Continues  to  Increase  ps  j  Superintendent  s  Department,  Van-  nounced  by  Robert  V  Fleming,  presi- 

sion  in*  Vancouver,  and  an  excursion  i  gold  reserves,  although  at  a  much  I  couver,  has  been  appointed  manager  |  dent  of  the  organization. 

,10  October  tnlne  and  j  gj^wer  rate  than  heretofore.  Against  I  Westminster,  B.C.  j  -phe  program  for  the  three  gen- 

.Snteuin-  Company"  These  two  con- i  an  increase  of  £44,152,000  In  clrcu- i  accountant  at  Kingjpral  sessions  of  the  convention, 

ventlons  will  conclude  a  series  of  i  latlon  in  the  last  year,  the  Bank  has  1  Spadina  Branch,  Toronto,  Ont..' which  will  be  held  In  the  Gary 
four  major  meetings  conducted  by  the  bought  £52,3113.000  of  gold,  SO  that,  manager  of  the  1170]  Theatre,  will  be  as  follows: 

rnnadian  In.stltute  of  Jfinlng  and  Me-  U.  .  ,  .  ^  Street  Branch.  Toronto.  Ont.  1  Pirgt  Honoi-al  Session  sontombor 


taihiriTv  and  bv  the  Mining  Soeiety  t"®  oasis  or  crenii  nas  oecn  increas-  Lrcnerai  bession,  beptemner 

of  Vova  Scotia  during  tho  present!  ed.  rather  than  diminished,  by  the  I  S®<JKtvick  of  Head  Office  1  22,  9:45  A.  M.,  music;  10  A.  M..  call 

year  j  larger  ciroulatlon.  j  been  made  -Assistant  Manager  at:  fo  order.  President  Robert  V.  Flem- 

'  — -  I  A  »w  PoHpt  !  I  ing,  president  Riggs  National  Bank, 

fy  I  /-»•  •  -  J  !  I  Washington,  D.  C.  Invocation.  Ad- 

tSatlH  GleQTingS  This  policy  of  maintaining  abnor-  j  THE  CANADIAN  BANK  OF  i  dress  of  the  president.  Report,  offi- 


mally  cheap  money  Is  of  no  recent 
growth  as  can  be  seen  in  the  fact 


has  been  made  -Assistant  Manager  at:  fo  order,  President  Robert  V.  Flem- 
Toronto,  Ont.  j  jug,  president  Riggs  National  Bank, 

!  Washington,  D.  C.  Invocation.  Ad- 
THE  CAN.ADTAN  BANE  OF  1  dress  of  the  president.  Report,  offi- 
COADIERCE  '  rial  acts  and  proceedings  of  execu- 

F.  H.  Brown,  assistant  corporation  I  *B-e  council  Appointment  of  reso- 


Bank  clcorirgs  in  Canada  tor  the  week  ended  'y  !  F.  H.  Brown,  assistant  corporation  |  «  <  I’uiicii  Appoinimeni  or  reso- 

September  3rd  and  comparisons  with  the  same  that  the  Banks  rate  for  more  than  1  executive  has  been  appointed  an  1  lutions  committee.  Address,  .Icsse 
’’rode  IMS  10,33  '  I"’”'  been  at  2%.  It  has  ;  inspector’  of  the  Canadian  Bank  of  H.  Jones,  chairman  R.  F.  C..  chair- 

So.  $  s  I  preatly  assisted,  too,  by  the  i  Commerce  at  head  office,  Toronto.  I  man  National  Bank  of  Commerce, 


period  last  year  foU^' 
P  ode 
No. 

1  Montreal. 

2  Toronto  . 

^  Winpipee 

i  V'ancouver 


s, 

Ottawa . 

18.760.581 

1.5.162,293 

Hamilton  .  . . 

4.463.87.5 

3.488.296 

7 

Quebec 

4. 224, '89 

3.760,519 

8 

London  ...  .  . 

2,794. '>57 

2.107,781 

Halifax . 

2. .538,092 

2,179,680 

JO 

Calgary 

.5.318,919 

.5,1.58.8.50 

11 

Saint  John 

1,7"6.49.", 

1.192,214 

12 

Victoria., 

1.726.639 

1 ,535,765 

13 

Regina  ... 

6.372,919 

3,584,3.50 

14 

Edmonton 

3.902.230 

3,603.921 

]h 

Brantford. 

81.5,298 

6.59.080 

17 

Peterborough  .  . 

647.290 

555.598 

18 

Windsor 

2.54.5.367 

2.112.030 

22 

Fort  William  .  . 

763.21-5 

-548.465 

28 

Sherbrooke 

626,635 

577,726 

24 

Kitchener  . 

1.1  57. .562 

837.317 

20 

Mor>se  Jaw 

708.1  1'2 

-571,632 

.^0 

N.  Westminster 

6T0.3;O 

583,946 

.24 

Saskatoon  , 

1.711,6.0 

1.369.349 

ru» 

Moncton  . 

675,24  7 

628.188 

89 

Chatham  .  . 

4  19.991 

341.981 

42 

Sarnia 

410,537 

388.017 

882 

Sudbury 

91 1.722 

689.013 

631 

Medicine  Hat 

286,579 

2;/8.137 

600 

Prince  Albert 

337.357 

2116.703 

670 

laethbridge 

616,438 

.533.806 

Brandon.  . 

148.2*7 

219,241 

$  s  I  preatly  assisted,  too,  by  the  i  Commerce  at  head  office.  Toronto.  !  man  National  Bank  of  Commerce, 

ps.2M,72S  !  enormoiis  contraction  in  world  trade  a.  G-  Shatford.  formerly  inspector  Houston.  Tex.  "A.  Bank's  Investment 
66!3S4!732  fii!2i.'!.'.68  !  Since  the  post-war  boom  finally  col-  ,  Head  Office,  Toronto,  has  been  Portfolio.”  Rindsay  Bradford,  presi- 
21.816,612  16,782,623  i  lapsed  in  1929,  and  by  Great  Britain  s  |  appointed  manager  at  Saint  ,Iohn,  dent  City  Bank  Farmers  Co.,  New 


the  Fall  of  1931. 

Rondon’s  money  market,  whic'h 


tional  pommerce,  has  experienced  a  1 


who  will  he  retiring  on  pension. 


Second  General  Session,  Septem¬ 
ber  23,  9:45  A.  51..  music;  10  A-  M.,  : 
call  to  order.  President  Fleming.  In-  j 
vocation.  "Make  Haste  Slowly.”  1.x-  i 


1“  ''®y  A.  Rincoln.  president.  Metrnpo- 

in  Ottawa  on  Soptombor  23  to  ...  -  ^  , 

or  thrpo  applications.  The  Vic-  :  it^nn  Rife  Insurance  Co.,  New  Aorl 


cause  or  the  arrested  flow  of  inter-  ]  toria  (’iiambor  of  rommf  rcc  spok.s  rc-  '  city.  "The  Bankers  Part  in  Trust ! 
national  trading  activities  and  its  ■  duotlon  or  elimination  of  customs  du- ]  f^ervice,"  Gilbert  T  Stephenson  vice-' 

Uime  and""so'llnd  Equitable  Trust  Co.'.  Wil- j 

.  tannard-  Then,  too.  the  market ;  wiesviiie  Metal  I'roducts  Rtd.  wants  mington.  Del.  Report  of  the  rcsolu-  : 


8;]7'3t7  Then,  too.  the  market  ;  wiesville  Metal  I'roducts  Rtd.  wants 

37l[632  tlPf®  hits  become  the  custodian  of  a  an  upward  revision  of  the  interme- 
r,8:i>i6  large  amount  of  foreign  capital  I  'hate  and  general  tariff  rate.s  on  steel 

,36lt.34!i  r> _ _  n  1  u  ...  *  I  wool  "hlle  Hon.  Charles  Dunning 

628.188  Britain  by  the  tin- ■  .authorized  an  inquiry  into  the, 

341,384  Stable  ponditions  ahrnad.  Former  ]  tariff  classification  of  plastics  of  all: 

680  01*3  r>®fif>ds  of  world-trade  depression  j  kinds.  : 

■>iis',i,37  disturbance  neither  were  so  | - - - - ! 

'2«'kjn:i !  general  nor  so  romplete  as  the  eur-  ;  or  foreign  Lank  notes,  ho^vever.  is  1 

'  rent  exporlenee  and  it  is  impos.sihlc  noted  here.  The  government  seems' 


iviile  Metal  I'roducts  Rtd.  wants  mington.  Del.  Report  of  the  rcsolu-  ; 
upward  revi.sion  of  the  interme-  tions  committee-  Report  of  nominal- I 
r  ihg  committee  and  election  of  offi- 1 


':!_jtn  eompeore  them  on  equal  grounds.  ]  resolved  to  call  on  the  Bank  of  i  watt  hours 


arEHEC  POWER  OlTPrX  rp 

—  The  output  of  central 
J  electric  stations  in  Quebec  Province 
!  '"iurinjr  the  first  seven  month.s  of  the 
‘  year  amounted  to  7.37-i.^i'33.nO0  kilo- 


376,130.731  333,36'>,7ii  ;  in  the  light  of  what  will  be  the  de- '  France  to  seek  capital  exported,  hut 


1  Mortrpai 

2  Toronto 
^  WinnipeR 
i  Vancouver 
5>  Ottawa 

Hamilton 
7  Quebet' 
London 
Halifax 

11  Saint  John 

12  Mrtoria 


nR9,42I.0n 
4M,2f)2.27n 
267.7«l.tHfi 
77,n7,7r»t 
83,077, f*8n 
17,079,582 
17.157.640 
11.0.37,681 
9.730.237 
7,147.404 
7.102.262 


193.>  ■  .  I  -  -  I 

$  '  in.  \tiv  rnvival.  'howevpr,  is  1  law  to  Ihe  fullest  degree.  kwh  last  y^^ar.  ! 

3r,7.9oi,23.>  likely  tn  be  so  gradual  and  irregular  _  . .  . ,  ,  i 

2?8;o:li:6loi^’at  any  repetition  of  the  specula- i  _  1  rg^  J  C> .  m 

-4’v,rM3  S  ^Ter[rn'’cr?‘’''  't" Batik  OT  Latiacla  statement 

i  Vrifli;  166  i  " ettperienre  is  extremely  im- |  I 

it!98.r6S6  j  P'riltable.  especially  as  government-*  - - —  I 

'']-!j2ii.628  j  al  control  of  the  money  markets,  The  weekly  statement  of  the  Bank  of  'anada  issued  September  2nd 
Rwiiius  i '’®''®  ‘"^hd  abroad  has  now]  shows  a  drop  of  $2, .574,879  In  Dominion  government  deposits  and  char-; 

6.722.,328  I  reached  a  state  of  such  high  effi- ,  tered  bank  deposits  reduced  by  $.5,594,997.  Reserve  iu  U.S.  funds  dropped] 

I3’626'743  ®'®'’®y  cooperation  |  $23.247,29R  reflecting  Ihe  refunding  operations  effected  hy  the  Dominion  I 

Situation  B,  I'nris  !  povernment.  ,  .  ,  . . i 

n  1  ,  Compared  with  a  year  ago,  notes  in  cntulation  are  up  829.35(.93a, 

8!479!,64i  ,  Financial  circles  here]  deposits  of  the  Dominion  government  down  $15,119,402.  and  chartered* 

2.796,’t49 1  hold  that  weakness  of  the  fr.anc  is  i  bank  deposits  down  $11,415,762. 


65.900  Ic.w  h.  in  the  same  period  Inst 

,  V  ,  ■...  ./■  .4.C  >4.-  *  .w  --  I  voai .  The  workdOA’  averaere  wn**  34.-  ! 

velopments  when  recovery  actually  ,  without  attempting  to  enforce  'he  |  jg  33  50- ; 


Bank  of  Canada  Statement 


13 

Regina 

20.962.902 

14.822,730 

14 

Edmonton 

14.870.22-'. 

1.5.626,74  5 

15 

Brantford. 

3,437,819 

3,122,413 

ifi 

Kingston  . 

2.240.1.40 

2,176,370 

17 

Peterborough 

2.574.684 

2,425.627 

18 

Windsor 

9,679.393 

8.479.,54I 

22 

Fort  William. 

3.-569.705 

2.796, ??49  1 

2-8 

Sherbrooke  . 

2.4-56,042 

2.402,922  i 

21 

Kitchener. 

4,363.914 

4.01-5,230 

29 

Mr'ose  Jaw. 

2.533.7.58 

2.228.177 

:m 

New  West'm  r 

2,'»32.803 

2,413.047 

84 

Saskatoon 

6.231.490 

6,077.854 

.35 

Moncton  ' 

3.022,241 

2.!'37,041 

42 

Sarnia 

1,799,083 

1,951.921 

SudbiKv 

4.180.20.5 

.7,2.70,0.')6 

.'31 

Mediriru-  Il  -t 

1,104.127 

1.110,.37I 

600 

prince  Alhe-’t 

l.4!2.80n 

1.404.210  i 

6*0 

T.eLhbridgo 

1.943.612 

1,925.561  1 

Bi-andun 

1,381.140 

1.2.32.010  j 

1, 4:42, .310.348  1,3S2. 149.831  I 


repatriate  their  fund? 


;rnal  situation 

No  increase  in  hoarding  of  gold 


Writ*  fijr 
d«scripti  }  fold«r 
tf>  cur  nearest  office 
Toronto 
Hsmhton 
oraws 
t  ontreal 
Quebec  Cl'ty 
8t.  John 
Halifax 
Winntpef 
Saskatoon 
Calfary 
Cdmonten 
Kelowna 
Victoria 
Vanoouvar 


U  NDER  thft  North¬ 
western  Mutual  plan, 
fire  insurance  protec¬ 
tion  is  written  at 
octuai  cost.  The  sav¬ 
ing  made  is  returned 
to  the  policyholder 
in  Ihe  form  of  DIVI¬ 
DENDS. 


r»r>H  rr.in  nnd  bulHon 
Silver  bullion 
Storhng  funds 
r.S.  Funds 

Gold  v^tand.  Countnea  . 


2  Sub^diary  Coin 

4  T.rans  and  Advarcos 

5  Hills  Bought  in  Open  Markfc' 

6.  Invostir.Fnts: 

a)  Dom.  short  tem  sor 
I'b)  Pr  V.  shor^  term  “bo 
oi  Other  Dom.  securities 

Total  investment 

7.  Bank  Premises 

;  8.  ^11  other  assets.  . 


Ghcnge  in  wf-ek  •'‘’harpe  in  yea 
%  «  * 
2«.087  780."80  ' 


TOTAL  AS^F:TS 


LlARILITfF^: 

I  I .  Capital  r^aid  up 

2.  Rerit  fund 

3.  Notes  in  circulation  .  . 

4.  Deposits: 

^a>  Dominion 
(bt  Provincial 
‘e»  Chartered  bank® 
d)  Other 


Total  denosits. 

5.  f. labilities  ppyable  abroad 

6.  AM  other  liabilities 

TOTAL  LIABILITIES 
The  ratio  of  net  reserve  to  note 
the  previous  week  *  '  ' 


1,822,463 

1.836,477 

25.206.373 

5,674 

1.830,30.3 

289.105 

1,969,082 

10.811 

r  7,840 

1.54''.3'2 
23,247,291 
-r  5,137 

499,499 

1,403,405 

5,296.298 

2.033 

208.382.96:, 

228,567 

3,000,000 

18r>,62!‘.369 

t91,*?V- 

3.000,000 

24,7.'3,.5r6 

37.1*6 

6.9’‘9.048 

9',621 

1.753.438 

31.090,951 

o.".i'4.089 

.  1,063.138 

-  s.'ss.osa 

79,535.822 

79,529.-580 

ir3,758 

—  .5€t,',u3o 

n0.626.7'C 

273.269 

3.727.699 

111.883.670 

265.2Cft 

2.4*0.6.35 

-  4.2.56.898 

1 1  .^*99 
2'r.  .06-4 

--  8,372,548 

1 4.'i.433 
031,039 

326,219, 2:2 

3C1,420.36.'. 

21.798, tor 

2.563,712 

.‘■.ooo.ooo 

I73.0f2 

104.5.59,25. 

.ooo.noo 

1  .'a-o  2 

!0:'.38y,558 

4.830,321 

♦  173, 0"2 

h  20.367,955 

2^T27.261 

S.1.-;2.3S.-, 

21.574,879 

15.119,402 

lR3,:33.'Tf3 

452.034 

17:.<  .38.802 
.^20..53.S 

.5,591.991 

68.500 

14,4I.'^.762 

73.277 

2>3. 713,09.5 

186.61  l."25 

27.101.3  0 

29,608,441 

2,75  3,828 

3.245.')69 

-  472.141 

-  2,631,106 

326,219,272  304,120.365  -  21,798,907  -1-  2,668,712 

1  deposits  wa.  62.03  per  cent  compared  with  65.47  per  cant 
year  ago. 

F,  A.  Parker,  whose  appointment  : 
as  supervisor  for  the  group  division  : 
in  Quebec  and  the  Maritime  Prov- ' 
inces  is  announced  from  the  Cana-  | 
dian  head  office  of  the  Metropolitan 
Rife  Insurance  Company  In  Ottawa. 
Mr-  Parker  succeeds  Eric  J.  Pope.  ' 
who  has  been  transferred  to  the ; 
head  office  of  the  company  in  Otta-  ^ 
wa.  I 

F.D.LC.  SUCCESS  I 
MAY  POSTPONE  ^ 
BANK  REFORM! 

Operations  of  Agency  Held 
Delaying  Federal  System  by 
Easing  Financial  Ills 

TOPIC  FOR  CONVENTION  | 

New'  York.  —  .Among  the  questions  j 
engaging  attention  of  bankers  at  the  ] 
present  time  in  connection  with  the  | 
annual  meeting  of  the  American 
Bankers  Association  at  San  Francis-  j 
CO  this  month  is  the  attitude  that  or-  | 
ganizatlon  will  assume  with  refer-  1 
ence  to  the  Federal  Deposit  Insur-  ! 
aiice  Corporation,  and  the  matter  of  i 
the  insurance  of  bank  deposits  gen-  : 
erally.  The  issues  presented  relate  j 
not  as  much  to  the  immediate  prae-  ; 
tical  aspects  of  deposit  insurance,  ■ 
such  as  its  cost,  administration  and  ; 
the  ultimate  responsibility  of  strong  | 
banks  for  their  weaker  colleagues, 
say.s  George  E.  Anderson  in  the  j 
Herald-Tribune,  ns  to  broader  prin-  : 
ciples  and  the  influence  of  the  dep-  i 
osit  insurance  system  upon  the  bank  -  ; 
ing  structure  as  a  whole,  i 

It  is  finally  coming  to  be  realized  ' 
that  if  deposit  insurance  is  a  reason-  1 
able  success  as  regards  comparative 
cost  and  efficiency,  its  most  impor-  ' 
tant  effect,  in  some  respects,  will  be  I 
fhe  postponement  if  not  the  proven-  ' 
tion  of  real  and  comprehensive  bank  1 
reform.  The  larger  and  stronger  i 
banks  still  maintain  that  opposition  ' 
most  of  them  have  always  indicated  - 
toward  deposit  insurance  was  a  mat-  ' 
ter  of  principle.  | 

System  Changes  I'rged  j 

They  are  still  most  anxious  for  a  | 
comprehensive  reorganization  of  the  I 
country’s  banking  sy.stem,  but  since  i 
the  F.  D-  I.  r.  has  so  far  failed  to  ! 
produce  disaster  they  are  faced  with  | 
the  necessity  of  deciding  whether  or  | 
not  they  are  to  acquiesce  in  a  stiua-  i 
tion,  which  3vill  prolong  indefinitely  j 
the  present  chaotic  system,  or  to : 
oppose  the  permanent  grafting  upon  I 
that  system  of  deposit  insurance  at : 
a  time  when  the  latter  seems  to  be 
proving  its  efficiency  as  a  palliative  | 
if  not  as  a  remedy  for  banking  ills.  > 
Banks  in  general  have  been  con- ; 
siderably  impressed  by  the  result  of  j 
the  operations  of  the  F.  D.  I.  C.  to  ; 
date.  The  corporation  has  held  its  ' 
losses  to  a  minimum,  although  pur- 1 
.suing  an  aggressive  policy  with  res-  i 
pect  to  the  weak  banks.  It  has  op-  | 
crated  at  such  a  profit  that  the  pros-  i 
pact  is  for  a  substantial  reduction  tn  j 
the  insurance  premium  charged  the  \ 
banks  in  the  course  of  a  few  years.  1 
Its  examination  and  control  of  its  ! 
member  banks  have  been  such  as  tn 
materially  improve  the  position  of 
all  those  capable  of  improvement.  1 
There  are  many  banks.  large  and  i 
small,  which  still  complain  of  the ; 
cost  of  the  insurance  system,  hut  ! 
their  number  is  growing  less  , 

Fmall  and  medium  sized  banks  are  | 
in  favor  of  the  system  as  a  practical  ; 
means  of  dealing  with  a  situation  ! 
caused  hy  fifteen  years  of  steady  ; 
bank  failures  and  losses  to  deposi-  i 
tors. 

r\nM  niRCHASi.vG  i\  iaa»  | 

Rf'Kina  —  Expenditures  of  Saskat-  I 
clipwan  farmer.s  during  193t  averaged  : 
.^1.262.  according  to  an  estimate  of  | 
the  living  and  operating  co.sts  on  639  | 
farm.®  in  .‘^sskatcheH  .an  a.s  reported  by  ' 
639  crop  correspondent. s  to  'he  Domi-  j 
nion  Bureau  of  gtati.=  tics.  These  fjp.  j 
ure.s  refer  to  .acHml  purch,a.oes  tnclud-  | 
tng  eredit.s.  hut  exelude  food  and  ‘ 
fuel  produred  on  the  farm.  Of  the 
total  co.st  12.2'',-  "-.ns  expended  for] 

living  expen.ses  and  37. Sv,,  for  operat-  : 
ing  expense.s.  i 


chartered  1859 

fOUITABLE 

fire  C^Marine  Ij^umnct  ^mpany 

t-i.-ibility  Guaranteed  bv  the  Phoenix 
Insurance  Compun>-  of  H.-irtford 
Total  Security.  $42,237,835.12 
CANADIAN  DEPARTMENT. 
MONTREAL 


A  H.  VALLANCE  S  M.  ELLIOTT 

foint-  .^lanager  loin  t- Man  a  get 

GEO.  JrVMAN  &  SON  Ltd 

General  Agents 

McGILL  BLDG..  48S  McGill  St, 
MONTREAL  . 

ESSEX  &  SUFFOLK 

Fquitahle  Tnsnrnnce  Society, 
T.Imited  of  Fngland 

I  STABLISHED  A.  D,  1802 

FIRE  INSURANCE 

Lvery  policy  blocked  by  great 
resources 

CANADIAN  OFFICE,  MONTRF.AL 
C.  E.  SANDERS.  Manager 

GEO.  LYMAN  fk  SON  Ltd 

General  Agents 

McCILL  BLDG..  485  McGill  Si., 
MONTREAL 

_ Phone:  MArquette  6241-42 


THERE$  A  sum  LIFE  POLICY  FOR  EVERYOHiE 


For  Sixty-five  years,  the  Sun  Life  has  met  cvei  y 
obligation  with  promptness  and  generosity. 


SUmUFE 


1665 


Dividend  Declarations 


Yearly 

Div. 

Date 

Record 

Paid 

Paid 

Rate  1 

Declared 

Payable 

Date 

1035 

10-55 

$ 

$ 

$ 

$ 

Acme  Glove . . 

50 

121..  <1 

Oct 

1 

Sep  29 

2  *•> 

Do..  F'ref.  . . . 

.  5  50 

1  621..  u 

Oct 

8ep  20 

3  25 

Am.  Cvancimid  A  and  B  .... 

,60 

1  5  q 

Out 

\ 

Sep  1  3 

4  3 

.55 

Agnew  Surpass.  Pref  . 

7.00 

1  75  q 

Oc» 

1 

1  3 

7  00 

7  on 

Assoc  Breweries  . 

60 

13  q 

Sep 

30 

.Son.  15 

t  > 

75 

Do  ,  Pfef  . 

7.00 

Out. 

I 

?  00 

7  00 

Bank  of  Nova  Scotia 

.  12.00 

5.00  q 

Oct 

1 

Sep.  t  5 

1  2  no 

12  00 

Bell  Teleph  me  . . 

.  6  00 

1  50  q 

Ou» 

1  1 

Srp  2* 

(5,0.» 

6  no 

Belding  Cortirelli  . . 

4  09 

1  OO  q 

Oct. 

1 

Sep  J  i 

4  no 

4  00 

Do..  F'rcf . . 

7  00 

1  75  q 

IVI 

1 

■Sep  15 

7.00 

5  25 

Biltmore  Mats,  Pref . 

.  7  AO 

1  75  4 

.'■■ep 

1  5 

.\nc.  15 

5,2’' 

7  00 

Bralorne  Mines . . 

.  40 

10  q 

Oct. 

1  5 

S.'P.  30 

TO 

to 

Dc  .  Extra.  . . . 

.0  5 

Oct 

1  3 

.Sen  30 

1  5 

Brazilian.  Pref . 

f  00 

1  50  q 

Ort 

1 

hep  r. 

A  OO 

/•  00 

B  C.  Power  'A  ........... 

.  1  60 

40  q 

o,-» 

1  3 

.«-p.  30 

I  '  7 

1  50 

Building  Products  . . 

1  40 

5  q 

On 

I 

S-n  16 

1  1  0 

t  00 

Do  .  Extra . .  .  • . .  . 

25 

t>t 

1 

Sep  1  *> 

50 

25 

C»»n.  Canners  l«t  Pref . - 

,  6  AO 

1  50  q 

^rt 

\ 

Sep  ]  H 

6  or> 

t  00 

Can  Foreign  Invest . . 

1  60 

40 

Oct 

1 

1 

1  .AO 

!  15 

C.  C.  Electric  . . 

5  00 

1.25  q 

on 

1 

-Sep  1  3 

I  50 

3  00 

Do..  Pref  . 

8  no 

2  on 

On 

1 

Sen  1 

8. on 

8  00 

Can.  B-  Boxes  "A**  . 

17'-:.  b 

On 

1 

,Sep  15 

1 

1  00 

Cent.  Patricha  . 

0  4  int 

Oct 

7 

Sep.  ’  5 

0  5 

Canboo  Gold  . 

,10 

02';  q 

On 

f 

Sep.  ^6 

to 

Can  Industries  . . 

5  on 

1  25  q 

Ort 

I  5 

.‘^'•p.  30 

5  00 

6  on 

Do  .  Pref . 

7  00 

1  75  q 

On 

t ') 

Sep.  30 

7  ro 

7  00 

Can  Mailing  . . 

1  50 

3  7T.  q 

Sep, 

1  3 

-5-J  .r  n 

t  1 

1  50 

Can  .Nor  Pow-er  . 

1  20 

.30  q 

Or  t 

26 

Sep  50 

1  .:o 

1  1  5 

r.  N.  Power.  Pref . - 

.  7  PO 

1.75  q 

Ort. 

1  5 

.ScTN  30 

:  00 

7  00 

Can.  Wire  and  Cable.  Pref.  ... 

5  2)  h 

Oct 

I 

Sen  |5 

5  ?5 

Carnation  Co..  1st.  Pref  .  .  . 

5.00 

1  25  q 

Ort. 

1 

Sep.  10 

;.'o 

Confederation  l,ife  . .  .  .  . 

4,00 

I  00  q 

Sep. 

50 

Sep.  25 

3  00 

4  on 

Confederation  Life  . 

.  4.00 

1  .00  q 

Dec. 

3  1 

Her  ?  3 

4. AO 

4.00 

Celanese  Corp.  of  Can. . . 

.  7,00 

1.75  q 

0,:t 

1 

8cp,  IS 

7  0  A 

7  00 

Ccin.  Celanese  . . 

.  1  60 

40  q 

Sen 

30 

Sen  1  8 

1  '0 

Do..  Pref  . 

7  00 

1  75  q 

Sef), 

30 

.•Ncp  1  8 

5 . 2  ■* 

7.00 

Can.  Packers  . 

.  3.00 

75  q 

Ort. 

1 

■Sep  1  *> 

3  00 

2.?5 

Cent.  Can.  Loan  . 

.  A  no 

2.00  q 

0  -t 

1 

Se-*  ’0 

A  00 

8  00 

Dorn,  Textile  . . 

.  5  00 

1.25  q 

Ort. 

1 

.S-n,  1  ■> 

5  0  0 

S  00 

Dom.  Textile,  Pref . .  .  .  . 

7.00 

1.75  q 

Oct 

f  5 

30 

7  00 

7  00 

Dom.  B.-inl:  . 

10.00 

2  50  q 

Oct 

I 

r,.-P  n 

10  on 

10  00 

Do..  Extra . 

Falconbndffe  . 

r«innv  Former  . 

Do..  Lxtra . 

Cood^'ear  Tire . 

Do..  Pref . 

Ham.  rollons.  Pref . 

Harr  H.  Thealrer.  Pref. 
H.  \X'alker  G.  and  VK'.  .. 
Do..  Pref . . 


Imperial  laife  .  15.00 

Imperial  Tobacco  . 3'’ 

Do..  Pref .  30 

Inll.  Mining  .  .  .  .  ,  . . .  00 

Int.  Nickel  .  1  40 

!nt,  Power,  Pref.  . . . .  6  00 


Or- I  1  S^p  I  1 
Oc»  1  ''CP  Ul 
(Art.  1  IS 

On  1  '■-V  IS 
Orl.  I  Sfp  IS 
C.-P  4  0  Au-e  4  1 
15  .A O':  ? 

Sep  l>  Au<;  !»? 
n,-t  !  s-p  jn 
S^p.  30  .Sen  I  I 
Sep.  10  .5«p,  J 1 
S<“p.  2  I  A\i7  3  I 
.s-p  30  Aui,  ^  I 
Oct  1  .Sen  IS 


Kelvinator . . . 

1.25  inl. 

S4.n. 

25 

■S-p.  14 

1  '3 

Lake  Shore  . 

,  .  4  no 

1  00  n 

Sep 

1  5 

Sen  1 

3  00 

4  no 

I  .anded  Banking  . . . 

5.00 

1  25  q 

O-V 

1 

S-p.  15 

5  nn 

t  73 

Lava  Cap  Mining  . . 

02  a 

.Srn. 

30 

.Ser>  19 

n  » 

l..ouisiana  Land  . . 

.40 

10  q 

Sep 

1  5 

Sep.  ! 

.3  0 

,  1 0 

MrColl-Frontenac  . 

.flo 

.70  q 

.^e«*. 

1  5 

A ’*e.  *  ' 

1.0 

.-CO 

McColl-Frontenar.  Pref.  ;  .  .  .  . 

5.00 

1  50  q 

Oct. 

15 

Sep.  30 

6  no 

00 

Monarch  Knit..  Pref . 

1  75  b 

Oct. 

1 

Sep.  I  5 

7  00 

6  2  5 

Montreal  Cottons,  Pref . 

7.00 

1  75  q 

Sep. 

I  3 

Auq.  1  1 

5 .  3 

7.00 

^1ontre.''l  Loan  . 

2.00 

50  q 

1  5 

Auq,  3  • 

1,30 

2.3  0 

Moore  Corp . 

..  ion 

.25  q 

Ort 

1 

.S«p  1 0 

1  2  3 

30 

Do.,  “A"  Pref . 

7.00 

1.75  q 

Ort 

1 

S^n. 10 

7  no 

7  AO 

Do.,  "B"  Pref . 

7.00 

1  75  q 

Oct 

1 

.Sep.  1  0 

7.00 

7  on 

Nat.  Trust  . 

Nat.  Breweries  .... 

Do,.  Pref . 

Ont.  Silknii,  Pref.  . 
Ottawa  1..  t  f  and  P. 
Do..  Pref . 


Perfect  Circle  . 

2  00 

.50  q 

tvt.  » 

Sen.  1  7 

2.00 

2.00 

Pickle  C-ow  ... 

0  5  q 

e  p .  30 

Sen  1 6 

.  1  3 

Pioneer  Gold  .... 

.80 

20  q 

On.  1 

Sr  n ,  t 

.50 

AO 

Porto  Rico  Powe.r 

Pref.  .  .  . 

..  7.00 

1.75  q 

Oe-i  1 

1  » 

7  or. 

7  O'* 

Power  Coro..  Cum 

Pref.  .  .  . 

6.00 

1.50  q 

on.  1 3 

Srn,  30 

n.f'O 

n  00 

Do..  Non-cum 

Pref.  .  .  . 

. .  3  no 

75  q 

Oct.  1  3 

Sen  >0 

3.00 

3  no 

. .  .12 

.0  3  q 

Ort.  1  > 

.S»»n  1  1 

1  > 

1 

Do.,  Lxira  .  . 

01 

Oct  15 

Sr-n.  13 

.0-1 

.0  1 

1.50 

37'2  q 

Oct.  1 

Sen  1  3 

t  73 

12’ 

6  50 

I.62U  q 

5“P.  15 

^u:•  3  1 

4.87’- 

6  50 

,12 

.03  q 

Ort.  I 

Spy*  10 

I  2 

1 ; 

.S.  C,  Power,  Pref. 

.  .  6  00 

1.50  q 

Orl  13 

'Npia  '  't 

h  00 

t.oo 

.Sheep  Creek  GoM 

.08 

.0  2  q 

Or  »  .  13 

S,!.,.)  ^1) 

0  t 

.Sherv'in  Wms.  Pr 

ef . 

7  00 

1.75  0 

Ort.  ! 

Srn  1  5 

7. on 

!  T  > 

.s^c.  Ltd.  Royalties 

.  Pref . 

.0  1  int 

O-t  I 

N**n.  *  I 

.0  ' 

0  4 

.20 

,0  5  q 

Sep.  1  5 

A-jq.  5  1 

1  > 

1  A 

Svlvanile  Gold 

.20 

.05  q 

*0 

Aun.  1  7 

t  ■» 

>0 

Teck-Hughes  .  . 

-4(‘ 

to  q 

O-t.  I 

S-:'.  !0 

40 

Toronto  Niortgage 

6.00 

1.50  q 

Oct  1 

Sep,  1  1 

Pref.  ... 

1  .  /  ■»  q 

o-t.  15 

Sep  50 

7.00 

Toburn  Gold,  Ext 

ra . 

.0  2  J 

Ian.  2  5  7 

Dec.  1  3 

02 

t.-nion  Gas  . 

.  1  2  int. 

.2  ^  1  r 

AO 

.75 

75 

Sro.  1  5 

lulv  5 1 

.  /  ■* 

. .  2  00 

50  q 

Ort,  15 

.‘3en. 

2  on 

2  00 

Do..  Pref.  . 

7,00 

1.75  q 

riel  I  5 

Sen.  .'0 

7  on 

7.00 

33Vs*  Kootonav.  P 

ref . 

.  .  7  00 

1  75  .q 

Ort  1 

'er*.  2  2 

7  00 

7  no 

.40 

.10  q 

Oct.  I 

Sep.  M 

Do  ,  Fxtra  , 

10 

Ort  1 

S  en  8 

,25 

.20 

Ocl.  I 

.Sen.  n 

.>1 

Do..  Pref. 

5.00 

1  25  q 

Oct.  1 

bep.  1" 

3.7'* 

faY — Initial  dividend.  Inl. — Interim  dividend 

(M)  —  Paid  every  4  weeks.  (xl  —  Stock  dividend  of 
-Pound  vte''1«n<'  considered  at  S5.  I*) — Capita!  d 
n  -  Payable  New  York  funds. 

Plus  Z'^'r  common  stock. 


(bY — On  arrount  < 
paid  FehruYTL 
istribution.  t—  Pin* 


>r  arrears. 

28th.  193  3. 
,1  dividend. 


WHEN  THE  DRINK  GALLS' 

<m  uvv  FOR 

v  ff 


•  Insist  CD  Gordon  s 
in  your  cocktail  oi 
Collins,  You’ll  know 
then  x\hy  so  many 
particular  people  in¬ 
sist  upon  Goraoii  s, 

IMPORTED  from 
LONDON,  ENG. 


DISTILLED,  AND  BOTTLED  IN  LONDON,  ENG.,  FOR 
167  YEARS  BY  TANQUERAY.  GORJPON  &  .CO  LTD. 


THE  nNANCIAL  TIMES.  MONTREAL.  SEPTEMBER  11,  1936 


Recordof  Canadian  Stocks 


Provincial  and  Municipal  Bonds 


Smith  pao*r. 

Do  .  prcf 

Cflj.,  p^-r 
StandaM  Cbfmfrpil 
Sitand.  ^  Con.  pr^^f. 
of  Canadt 

Do..  pr«f 
Cor! 

St.  Co^p 

.  A” 

St.  l.aw  n^ur  ?Iini 
D'*'..  pr*f 

?{.  I.3Tr.  Parer,  nret 
Tin  Ton  Ta^Iorv 

Do.,  prof 
TooJcep 

Do  .  prpf 

Tuok^'tti  T  bacoo,  pr»f 
Twin  City 
Union  Natural  Gai 
United  Sle*l 
Viau  Biccuitf 

Do..  pr»f  ,  . 
^’abasfo  Cottop.?  . 
Walker  'iriram'  G  &  W 
Do.,  prpf 

Western  Canada  Flour 
Do.,  pr^^f 

Western  Grocers  . 

Do.,  pref 

We«t.  Kootenay,  pref  . 
We&fona  Ltd . 

Do.,  prpf 


TRADING 

FACILITIES 


PEO^TXfl.U. 

.‘.Ibf.'ta 

Pp 

Brit’th  Columbi. 
De. 

Do 

Manitoba 


Matunty 
1  Mch.  194’ 
I  S»pt.  l*,')^ 

1.5  M  im: 
1  Sfpt.  195? 
1  Oct  19'? 
1  \or.  1?47 
1  Oot.  1351 

15  May  I95fl 
15  Apr.  l^l 
15  Pfft.  1952 
1  Juiv  1945 
1  June  1959 
1  June  l'3'il 
1  .Aug.  135T 
1  Jan.  19’0 
1  (irf  1945 
1  Auk.  135$ 
]5Mfh.  1952 
15  Sept.  1954 
1  Aug.  195$ 

1  Jure  1954 
1  Jen.  1W15 
1  M»y  19.52 
1  Moh.  1951 

1.5  .tune  IS.’!! 

1  Mrh.  1945 
I  Apr.  1971 
1  .Tulv  1945 
1  ••>ct  1950 

1  M»y  1916 
1  51  ay  1“5$ 

1  June  1952 
1  5tiy  1965 
i  Aug.  1944 
1  Nov.  195S 
1  June  I'iAft 
1  Mav  19.'4 
1  Aor  '“fl 


— —  Week  eoding  Sept 
Prev.  High  Lorv 
Clore 

i  60  2  00  !  65 

11  low 
n  low  low 

SI.  o  p 
104 


Current 
ilv.  Rate 


s  193fi -  ,  X 

Sale.  p-!ce  Bid.  Ask. 

Change 
1366  a.  JO 
,5.35  4.  >4 


:  AWMM . 

Do.,  pref  . 

Do.,  cert  of  depoilt . 
AfP.ew  Burpts*  .... 

Do  .  pref  . 

Alberta  Grain .  . 

Do.,  pref . 

■Amalgamated  Eiertrio. 
Do.,  pref  . 

Ataoc  Breweries  . . ,  , 
Do.,  pref  .... 

Aaaoclated  Teh  A 
Am.  Cyanamid  B  . 
Anglo-Can.  Tel.,  pref 

Acme  Glove  . 

Do.,  prei  . 

Barcelona  .  .. 

Bathurst  Paper  . 

K  Bawif  GraiE 

Do.,  pref . . 

Beatty  Brea . 

Do,,  pref  ...Me, 
Bell  Telephone  ..mm. 

Blue  Ribbon . 

Do  .  pref . 

Brantford  Cord.,  pre 

new . 

Bratilian 

Brewers  4:  Distillers 
B.A  Oil 

B.C  Power  "A" . 

Do.  B" . 

Brurk  Silk 
Building  prod.,  C!a.«e 

Brewin.K  Corp . 

Do..  *ref  . 

Burt.  F.  N  . 

Burry  Biscuit  ........ 

Do  .  pref  . 

Calgary  Power . 

Car  Bakeries ‘  A". . .. 

Do.  pref  . 

Can.  Bfe.ad  . 

Do..  -A"  pref  . 

Do  ,  B"  pre!  . 

Can  Cement  ... 

Do  .  pref  .  . , 

Can  Packers 
Can  Found.  &  Forg  .A 


yv«  maintain 
an  active 

LISTED  and  UNLISTED 
DEPARTMENT. 


Kp»'  Erunstrick 
Do 

Vc','*  r.cotit 
Ontflfin 


The  of  tHit  dopart' 

mont  ar^  at  vour  diapoaal 
to  find  tba  bt9t  ma^kat  /or 
your  hated  and  unlisted 
t.i  enan<tiona. 


GntarJo  'Kydrc'^EIectrle  Power  Commistion' 
Do  . 

Pfinre  Edward  laland .  .... 

. 

Fsfkatcbewan  . .  . 


MlTVItrPAt 

•  City  of  Edmonton  . . . . . 

City  of  Halifat  . . . 

City  of  Hull  . 

City  of  Le\Ht«  . . . 

City  of  Moncton  .  . . 

City  of  Montreal . . . . 

Vo.  ^  ,  . . 

City  of  Ottawa  . . .  . . 

City  of  Quebeo  . . . 

t  City  of  Saint  John  .  .. 

♦"■ity  of  St.  Lambert  .  . . 

•  Ci^y  of  Sault  St®,  , . . .  e .  .... 

City  of  Shawinisfsn  Falli  .... 

City  of  Sydney  .  ...  ...  . 

City  of  Three  Rivers  . 

•  City  of  Vancouver  . . 

City  of  Westnioiipt 

•  City  ef  Winnipea  .  . 

•Pavable  Canada  and  New  York 
tTayable  Canada.  New  York  and  London 


THf  Toro^jo  5<0£i  j 

2,4  Biobmond  St,  W,  Toronto  | 
ADelaide  4902  j 

BRANT.HES  | 

197  B«7  St.  ADeUide  6081,  Toronto  ! 
2^7  Bav  5t  ADelaide  2124*  Toronto  | 
Imperial  Rld^.,  Main  dr  Hugbeoe  j 
Streets,  Hamilton.  I 

BAkar  1l2d.7.p 


Windsor  HMel. 

Do.,  pref 

WinP’Dejr  Electric 
I  Do  .  Pff^f 
!  Woods  Mffi;.  Co--  ptof 
!  Wo^d,  &  J  ,  rref 
Zimmerknit  Co 
‘  Do.,  pref 
!  BANKS 
i  Bank  of  Canada 
'  Canadienne  Nst 
j  Commerce 
I  Dominion 
I  Imperial 
'  Montrenl 
Ko’*3  Scc>tift 

Royal 

Toronto 

LOANS  and  TRrST.S 

Can  Permanent 
Centra!  Can.  Loan 
Vcon  Inve^r 
Huron  &  Erie 
Do.,  20  p.r.  paid  . 
Land.  Banking  &  Loan. 
Nat  7ru?t 
Ont  Lean 
Rea'I  Estate  Loane 
Toronto  Gen.  Trust 
Toronto  Mortgage 


mh 

141H 

17  14ft 
222  IftO 
22! 

214 

SOO  2TJ 
182 

220 


Allied  Cbem^eal  . 
Ameracii  Cerp  , 

Am  Can 
Am  Ca-  F 
Am.  A  For.  Pf-n-*?: 
Am  Dr* 

Am  Irter  C  "rp 
.^nl.  !.  ■■•  'motive 
Am  Smelting 
Am  Fcundr:e« 

Am.  Sugar 
Am.  T4  .y  Te! 

Am  Woolen 
Anac.'ndi  C.^per. 
Atchison 

Atlantic  Pednlng  Co 
Auburn  Motorr . 
Baldwin  Loco 
Balt  Ohio  .  . , 
B-irn^dall  Corp 
Hetli!eh5*m  Steel 
B--.rdois 

Canadian  Paciftc 
relare^e  Corp 
C  **rro  de  Ftreo 
Chicag.9  M  .t  St.  r 
Do  ,  nrsf 
Chr>-sle-  Motor* 
Coloradi^  Fuel 
Coot.  Baking  .A 


Canadian  Active  Bond  Prices 


IS  are  furnished  br  The  MentrssI  Rend  Traders  AssetlsUen 
ns  St  September  9,  1936 

government  BONOS 
Int. 

Kste  Due  Pavable  Ma'urtlv  Bn 


Asked  I 


Dom  ef  Osnsds  Bnodi 


June  1  194.9  193 

June  1  1959.,5.5  101 

Oct.  15  13*9  19.1 

Oft  15  1942  If'S 

Oct.  15  1944-19  106 

Oct.  15  1343-45  no 

Jlsr.  1  19.37  102 

D»c  I  1937  195 

$ept.  1  1940  119' 

Oct.  15  1943  116 

Get,  15  1944  114 

Feb  1  1946  114 

Nev  1,5  1996  lOfti 

Nov  15  1541  11* 

Nov.  1  1946.56  U£i 

Nov.  1  1947-57  112' 

Nov.  I  194S-:8  IIS' 

Nov.  1  1949-59  nS' 

Oct  15  1P4'.52  1951 

June  1  19.56-66  197 


Gap,  Bronre 
Do  ,  pref 
Can  Canners 
Do  .  Isf  pref 
Do.,  2nd  rref 
6  so  C.ar  &  Foundry 
Do  ,  pref 
Can  Ceiane.e 
Do  .  riKhte 
Do  ,  pref 
Can.  Converters 
Car.  Cottons 


Montreal  and  Toronto  Curb 


- .IVeek  ending  Sept.  8.  1936  — — » 

Prev.  High  Low  Seles  Price 
Close  Chang* 


.Arjio-Norweg  Hciding 
Aosdia  Sugar,  pref  ,. 

Arbesfos 

.Aluminium  Ltd  ... 

Do.,  pref  _ 

Bsthu.'st  B” . 

Eeath  Co.,  ‘  A" . 

Eeanharnds  .  .. 

Eclding-Cortlcell! 

Do.,  pref 
Biltmore  Hat- 
Do..  pref  .  . 

Biesell  .t  Co  . 

Do.,  pref  . 

B.  C.  P.icl:ere 
Bright  Co  .  T.  G. 


Con^■ers^oB  Iseuet 


C  .an.  Dredge  &  Dock 
f  cn  Fsirbinkt.  pref 
C  ar  Cer  E'ectric 
C  i'  Hydro  Eiec  .  pr* 
6  an  Ind  .Ai.coho!  .4 


I  Do  .  B 
I  Coiitir.en’sl  C  an. 

Cbrn  pr  .dufts 
;  Crucihlf  S'cei 
i  Cciumbu  Gas 
'  Du  Po-t 
'  FrieRaMr.^ad 
'  Freer..'."!  Te\is 
'  C.ene-a'  Fleotri- 
!  .7ener.il  Mor...je 
I  Goci'ich 
I  GO'idyear  Tire 

g'  rear  Vcr*hern.  ri 
re,it  N’orfserr  Or 
Fo'iad  Co 
rnapirafi  in  Conner 
In'  Har.'  N  J.. 
Irt.  Hvdrc-El<v 
In*  Paner,  prff  r.' 
Do  .  ..\ 

Do  C 

Int  Tfi.  k  T'i  . 
Johns-hfar"  ille 
Ke.oeecott  Copper 
Kelvloator 
Lenlph  '.'allc.v 
Miami  Copper 
Missouri  K,  ard  T 
FtO  pref 
Miteouri  Psciflo 
Do  .  pref 


PUBLIC  UTILm-  BONDS 
Int. 

Pale  O'je  Psvsbie  Mslufl' 


Can  Lcoomotix-e 
C  an  Foreign  Inv-est  , 
Do.,  rref 
Can  ,  Oil  Co 
Do.,  rref 
r.ar  Pan.  K!v 
C  an  15'inerie? 

F ockshut*  Flow 
Carnation  Co.  I't  pref 
C  an.  Ifal'paper  A  . 
Dr..  B 

Con®.  Bake'ie? 
CelaneseCorp  of  Am 
Cone  Mm  &  Pmeit . 
ContumertGaa  , 

Cos  Imperial  Mills 
Do  ,  pref 
CrowT  Nest  Coa! 

Cree  n  Cork  &  Seal 
Distiliers-Seacranis 
Dominion  B.ridge.  . 
From  Coal,  pref 


A  eked 


I  Assoe-Iated  Tel.  Tal  . .  5r.{  MN  CNL  May  I.l9»5  $7 

1  Avalon  Telerh.ene  .  ,  .  5r.e  jr  fp,  .y.jiv  j  >.'.4*  HJ 

.  .Avon  River  P'sper  .  . .  StJ  .IJ  A.  J.ilv  1.1956  l5li^ 

;  Beauhirnois  Power  .  .  .  .  6  .AO  April  1.1'>73  4’ 

'  Beauhsrno!,  Pi’seer  . . .  .5’-4  JJ  C  Jai;  1  1°“^ 

,  Pell  Tel  of  Canada  .  5  ‘  MS  CN  Mar  1.1960  12? 

British  Cclumbis  Power .  5  .tD  CAT.  Dec  1.1*615  lO' 

[  Rrifieh  Colnrobia  Power . .  5'.6  MS  CN)  Mar  1,  i960  106 

'Brit  Col  Telephone  .  . .  5  JH  CNI  Dee.  1,1960  ’0'9 

j  Calga'v  Power  Co . .  5  AD  CyL  Apr  1  1960  lOO 

!  Caigarv  power  .  5  JD  C  June  1,  1964  OS'-j 

I  Can  Northern  power  ,  .  5  5fN  CNL  May  1,195.3  1041? 

‘  Canadi.an  tight  *•  Pwt.  (New) .  .6  J.T  Ct  July  1.1949  loi 

I  Cedtrs.RapiCf  Mfg  ft  PwT .  5  JJ  CVL  Jan  1.195,3  112 

!  Dom  Gas  5  F!e."t  .  615  t.T  Cj,, 

]  Dominion  Telegraph  A  .  5Vi  F.A?  C  Feb  2,197$  loi 

Fast  Koo'errav  .  T  AO  CN  Apr  1.1*42  **'< 

!  Gatineau  Fowet .  .  . .  ..  6  .’D  CN  .Tuiv  1,19,56  lOr.., 

I  Gatinesn  Fewer  .  6  TD15  rv  June  1.5  1941  *913 

j  Hydro-F'.ec,.  Eon.(!  6"  Oh  .  h  afV  CNT.  Mey  1,1957  95 

!  Mactsren  Ouobec  Power  .  5>6  FA  CNL  Feb  1,1*61 

;  Mactaren  Ouebee  Power  . .  55j  MS  C  Sept  1.1964  S7I.7 

Manitoba  Power  .  O'.*  f.I  CNL  .Ta.n.  1  1951  $6'^ 

,  Afaritime  Tel.  4.  Te!  .  5  J.f  C  Jan  1,19.56  1*5 

Montre.5l  Island  Power  .  5'6  MN  CNL  May  1.19.57  lOlU 

'  Montreal  l  ight,  Heat  dr  Power  .  $'5  F.A  C  Feb  1.1956  lOS’i 

;  Montreal  Tramway!  . .  6  AO  CNL  April  1.1958  $5 

‘  hf  on  treat  Tramwavt  . .  4’-i  AO  CNL  April  1,1955  $9 

Montreal  Tramways .  5  .JJ  CNL  July  l,194t  192 

Natlora!  Light  S' Power . . .  6  MN  C  No».  1,1949  190 

i  New  Brunswiek  Power  .  8  MS  CN  Mar  1.1987  85 

Newtouri.lland  L*  $•  Pwr  .  4-^  JJ  C  Jan  1.1956  109 

'  Nova  Seotla  l.t  i  Pwr  .  5  JD  CNL  .June  1.1958  106 

1  Ottawa  Lt.  Ht  &  Fwr .  8  AO  CNL  Oct  1.1957  ]0i 

:  Ottawa  Traction .  (,'■<  JJ  CNL  July  1,  1955  19214 

Ottawa  Valley  Power  .  81J  AO  CNL  Oct.  1,  1970  gO 

Porto  Pico  Rallwsya  . .  5  MN  G  N9v,  1,  1986  99 

Power  Corporation .  6  JD  CNL  Den.  1,19.57  101 VJ 

Quebec  Ro'aer .  5  jD  CNL  Dec.  1.196$  105 

Saguenay  Electric . .  8'-<  J  J  CN  Jan.  1.1953  98 

Saguenay  Power .  4W  JJ  CN  Jap  1.1966  I04 

Shawinigar.  Wat  4  Pw?  .  41?  AO  CNL  Oct  1.  1967  IO5 

Shawinigan  W  &  Power .  4  AO  C  April  1.1961  99'< 

So'tthern  Canada  Power .  6  AO  CNL  Oct.  1,1955  105 

Vnited  Seeiiritiea  Corn .  51a  MN  CNL  May  1,1952  85 

Western  Fwr  Co.  of  Can  .  . .  5  .TJ  CNL  July  1. 194.9  lOJhJ 

TVlnnlpeg  Electrl*" . .  4)4  JJ2  C  Jan.  2.1960  10,34 

RAILWAY  AND  NA5GGATION  BONDS 

..  5  FAI5  CL  Aur  15.1*43  103U 

..6  AO  CNL  Oet,  1,1*41  47 

44  JDI5  r  r>ec  15.  1944  100  192 

.  6  MS15  r  Mar.  15. 1942  110  112 

..  MP  CM,  Sept.  1,1951  1!6U  11“U 

.TD15  CNT,  June  1.5,1955  119U  120W 

..  .*  .JJ  CNL  July  1.1*6?  IT*  129 

••  6  MN  C  Mar  1. 1«.52  147  I.54 

INDUSTRIAL  BONDS 

"2  '  -^“05  L  195.3  5216  54'i 

••5  -’p  CNL  June  1.1*46  93'^ 

"I  CN  Jar.  1,1943  1004 

•'  J  V  ^eot  1.  1946  1*6 

••  a  !a  June  16.  1942  I** 

C  Oct  1,  1936  9* 

lie  sft  r,  M*’  1'’  V5U- 

2*  wvr  1.1946  *$  404 

"  6  May  1.1943  104 

'■  tvsC  vAr  !-v.e  I.  1941  10*  113 

Nov  1,  1947  108 

■  6  in  4.194  5  ions 

-•  2  ■  April  1.1940  106-4 

••5  '2?  C.  Oct  1.  1946  1  96-4  TO.3  4 

■  6  rV  1,1959  97 

'  4'<  rh-  Aug.  1.1947  944  *64 

id  IrV’  Deb  15  1959  114 

■'  id  2.1*61  49  51 

■■  6^  "kc.  A.  !.1*49  -"''rii  1014 

■■  5  (Ar  A.I;  *^7*  1  1910  190  103 

■■  5U  MV, 5  D1919  105  ’97 

"  e’  i  .5fav  15.19(5  113 

'■  6  arc  Jo^il  1.1*43  ;S  61 

6  rrf  1.  1955  101  108 

”  i-a  M-  2  1*49  105'4  10. 4  1 

'•  vi  ri'  ^s-r  '‘'’5  1.1*55  1054  I 

■■  V  mA;  Dell  1.1*56  71  7*41 

'■  «  r.^  1  1*4*  80  $3  1 

'•  5  CNL  Aug  1,1*49  *1  *9  I 

•  5  ^Nf-  Ian  1.1*50  109  1024 

•  ?  J;NI-  Nov,  1.1*5*  10.7  107 

'•  5U  mI  1.1*50  55!^  .574 

■  6^i  ri'  L1048  IOOI4  1024  1 

•  6^  tA  C  I-’M7  99t^ 

'  6'^  'J?  r  1.1*40  103'*  107  ! 

'•  J...  July  1.1943  103!?  i 

■  6  MV  1.196$  102  104  ; 

•  ii’  D8l>  1.1947  112  114  1 

4  :  ,c4a  hi  P4  j 

■  hA  i..  L  1936  48  5?  I 

■  •  72*  ’  CNL  Oct  L5.  1*47  90  92  j 

'■  Mt  MV  1.  1949  107  109  j 

■  554  it’  Jv.  •Iu'.v  1.5.  1941  ion  IC.3 

■  5’  MV  1-1^4$  96  90  ! 

'  5'4  1.  104-3 

■  1.1951  1104  1 

■  \A:  1.1948  124  | 

'  6*  MV  1.1*4-  l'’'^  ' 

■  Li  4  0  J  1.1*47  95  I 

■  614  MS  vi  1.194*  34  I 

'  6*^  TI*  Jhx.  1.  1942  101  IO64 

■  6  F?  2  194$  10:Vi  191^ 

•  a  Jionai  ^^'1'  1.1*4$  10'  199  I 

•  54  jn'  %h,  J'^osn.  1942  104-4  j 

■  6^  II*  Shi*  1,1948  1044  107  I 

■  in  '1’4'y  2.1*49  107  109  : 

■  6  TI  1  19,53  106  4  109 

•  a  p,  July  1,  1940  113  116  ' 

■  S4  ir  Deb.  1,19,53  9*4  joj  ; 

'  5  JD  1.1*4$  **H  I 

■  6  Jl*  •!*“■  2.1948  *'’4  9= 

■  ■!»*  2.  1949  73'?  77 

•  6^  li  C-  J^n  1.1943  .57  1 

•  T  A'?  C,  Aug.  1,  194.3  100 

1,-LQndL  '  Af"'  1.  1*43  “9 


i  Bulolo  GfMd . 

Calgary  Pov’^r  prpf 
I  Can.  &  Dnm.  Sugar  .  . 

!  Carle  Paper  Co.,  Dr^l^.  . 

:  Can  Bud  Brei^eric-a 
I  Canada  Miiltinf.  .  . 

.  Canaaa  Pa%*inp.  pref 
I  Can  Vlr^pars 
I  Can  Starch  . 
j  Do.,  pref 
Can.  IrduRtr!^  B‘' 

I  D..^..prof 
I  Can.  Int.  Inv.  Trufit 
!  Do.  pref 
'  Canftdiaij  Liqht 
Canadian  M.afconi 
:  Can.  Northern  Po<c  .pref 
!  Car.  P  &  P  Invest 

;  Do  .  nref . 

1  Can.  Vicke-rs.  .  . 
j  Do  .  rref 
Can  Wire  B.  Boxea  A 
i  Cati^lli  Food  Freductg. 
i  Do..p-ef  , 

I  City  Gaa  &  Electric 
•  Con*.  Sand  &  Gr.,  pref. 

'  Claude  Neon 
{  Com  Alcohol 
1  Consol.  Paper  Corp.  . 

I  Consol.  PrcE^  Ltd . 

Corr  Paper  Bor,  pref. 

Crovn  Dom  Oil . 

David  Frere  A".. 

I  Do..'*B'’ 

I  Dehaviland  Aircraft  .  . 

1  po.s  pref . 

i  Difher  Str^l 
j  Do.,  pref.  .  ... 

Doto.  Engineerinjf 
Dom  Oilcloth 
Dom.  P.  A  T.  etubs  • 
Dom.  Tar  &  Chem . . 

L»o..  pref . 

Donnacoria  Paper  '  A*'  . 

Do.  P*’ . 

Dom  Fdries  &  Steel 
East  Kootenay,  pref.. 
East.  Dairies,  pref 
Euriipean  Electric.  .  . 

Ffir.  ruv.'.  Sec ...  . . 
Fr.isor  Coy  9 
Do.,  vet.  trufit 
Freiroan’fl  Ltd.,  pref 
Gen.  Steel  Wares,  pref 
Honey  Dew . 

Do.,  pref 

Humberptore  Shoe  . 

|Tvdr<^-Flec<rio . 

Imperial  Oil  .  . 

Int.  Paints 

Do.,  pi-ef  ... 

Int.  Pete 

Int.  Metal  Induetries 
Do  ,  pref 
Intercity  Bakin? 

Inter.  Royalty  ■■A*^ 


Do  .  rref 

Dom.  Rubber,  oref 
Dom.  Stc^l  Cual  B'‘ 
T'orn  Store? 

Dom  Te.\ti!® 

Do  .  pre? 

Dryder  Paper 
E'e'-trolux  Corp 
Eaet.  Kootenay ,  com 
Eastern  Dairiep 
Eastrtfn  Steel  Prod 
Do  .  pref 

Eastern  Theatres,  pref 
Easy  V/ashing  Machine 
Enamel  &  Heat.  Prod. 
Lngiifh  Electric  A 
Do.,  com 

Eouitable  Life .  ... 

Famous  Pla>  eri» 

Do  .  Uot  Trust 
Fanrv  Farmer  Shons 
Ford  C-*..  t"las2  A'*. 
Foundgition  Co  ol  Can. 
Lr^  st  St€*ei  &  Wire 
Do  .  pi-ef 
Gen.  Steel  Ware? 
Goody‘r<?r  Tire 
Goodyeiir  'lire,  pref  new 
Great  We-it  Saddlerv 
Do  .  oref 
Card.  Charles 

O'.  .  pr^f  .  . 

G\’psum 
Ham  RriHge 
Do.,  pref 

Ham.  C otton.  pref. 
Harding  Carpetj 
Hym.  Unit^rd  Theatre? 


I  MortR^nm^'V  Ward  , 

I  Nitiorel  Biscuit 
National  Ca«b  Reg. 
N  Y.  Central 
Northern  Paclfte. 
Pickard  M'^t.Nm 
ponnsylvania  R  K 
per*  KUr«rjatte 
Radio  Keith 
Ko.'idlne 

Ylepublic  Iron  d-  S 

St.  U-J49  s.  r 

Shell  C.non  Oil 
Southern  Pa-nfir 
Southern  Railway  , 
Standard  Branda  . 
Standard  Dil  of  .N'  J. 

■  Studebnker 
I  TenrecRee  Copper 
Te^aa  Gulf  Sulphur 
Texas  Pacific 
T’nion  Pa.nftc 
U  S.  Indust.  Alcohol 
V.  S.  RtiSber  . 

U.  S.  Steel 
Do  .  pref  . 
Vanadium 
WeRtinghAuse 
W;>olworth  Co. . . 
Wurfbin4Con  PiAiap 


lOi 

inr 

100 

lOfi 

loui 

107 

sr 


Ctft%d»  Steamahlp?  . 

Canada  Steamshipe  ... 

Canadian  Pac.  Pallway . 

Canadian  Pan.  Pailway 
Can.  Nat.  Rly.  f^Dom.  CrU3f.> 
Can.  Nat.  Rly.  (Dom  Guar ) 
Can.  Nflt  Rly  (Dom  GuarN. 
French  Nat.  Mail  SS . 


!  Unlisted  Can.Tdian  Stocks 

I  Swppliofl  by  Ri»te*3h.3u?e.  Hamilton  d:  Co 
k  I  Tori'nl'*' 

,  fndnstrl.xl  Rfoept  pi.j 

I  A'.adia  Su-tar,  pref  4  >0 

’  Do.,  c.'.m  4  '^0  4 

:  A-'me  Fa’-me-a  tiairv,  pref  iP. 

.  •  .^l^imi  Steoi.  pre?  .'c  On  x.*! 

»  1  B  C  Pulp,  pref  !'■)  f*0  12 

!  Do..  4'om  .  .  1  OP  X 

j  Brand  Henderson,  com  l 

Burr^.  -‘..Com  >{  00 

Do ,  IL  C'>m  S  '^.0 

.  !  Can.  I'4>ro-  Sugj.'’  hO 

\  I  Can.  Te"?.  rref  ...  Ot' 

'  I  Can.  Machine”-',  com  . 

Do.,  pref  OP  ^ 

I  Canada  St.nrrh,  pre*  rul 

i  Do  '■om  ...  Jt;  i»P 

«"an  WeftinRho-iw  ..  *^9 

Chas®  Ji- .  pr.-?  2  .  .-.0  28 

I  Dr.  com  1 

i  Co!l!reno"‘d  FerminaH.  \ 

]  Cop.  fiuur  pref  I  00  5 

Dcm.  F.  A-  St^f!.  pref  04  00 

'  D-mL'p  Tire  rref  1^7  Oij  01 

I  Edm'int-'n  City  Dairy,  pre?  ep  no 

!  Federe!  Gr'jir,  prof  ...  4  ’  00 

;  Do.e.m  1  25  2 

I  Goderich  Elevator  ....  9 

(^reenintr  Wire,  pref  107  00 

I  Guelph  Carpet,  pref .  10.5  00  107 

\  pe..  com  1ft  00  20 

nvUnd  r*iair»eii  fO  00 

j  Dn..  fv-ni  ....  no  4 

I  New  M*»rht'H  I’nit^  .  ...  '"no  s\ 

i  ppiv  Paper,  pref  105  00  107 

<  Kehance  Grain,  pref  ....  77  0.0 

I  Pvibin^on  Cone  0  50  jO 

Huddy.  E  L.,  pref .  ....  ft. ft  no 

I  Stand  Fuel  Lnit^  .....  jog  c»o 

I  Eororto  C.arpet,  pref  ..  ...  00  41 

!  I'nitcd  Farmers  C*’  1  .'O  ^ 

I  Fruited  Steel  ^  .  prof  ....  *  0f>  9 

•  tv.'stem  Grain  I'rifa  ....  15 

•  Millard’  Chocnlafe?,  pro/  .  ,  ?0  o(^ 

!  Theatre  Sfork.«  Bid.  A* 

Allen’s  Beach,  p^ei.  ...  00  fS 

I  Allen’s  Kin.cstcn.  pref  ...  04  00  TO 

t  Dp  .  C''m  .....  ft 

Allen's  Toronto',  pref  .  2T  00 

I  Allen’s  Earkdale  00  ,  . 

j  L*jow'9  London,  pmf  ...  2  7x,  5 

‘  Dp.,  com  ,  .  20 

!  Mansfield  Theatre,  pref.  .  •• ,  29  «r*0  S2 

I  Dc  ,  er  m  .....  5  00 

I  Fsr.  Kitchener,  .  46  00  ... 

I  Lip.,  C5im  . .  1 

I  Par.  Oshawa,  pref  95  00 

Par.  Oshswa,  com  14  00 

ln«iiraiu*o  Storks 

I  British  American  48  00 

;  Canadian  File  . 75  00  80 

!  Confe deration  Life  .....  a*  *•  114  00  118 

'  Continfrntal  Life .  ..e.,*.*,  S8  00  42 

;  Can  Ins-iranc©  Shares 1100  I8 

i  Crown  Lite . 1S8  00 

;  L'oflilnion  Fi'e  ...  120  00  IPO 

j  Dominion  Life  . . 860  00  .800 

•  ri“m.  of  Canada  Geo.  122  00  180 

lEmplmLIfe  .a.,...  900  9 

I  F:^7eUior  Life  OO 

!  Federal  Fire  80  00 

Fidelity  Insurance.  46  i»0 

.  Great  West  Life  fiS5  00  400 

!  Imperial  Life  .  8.H0  Oil 

NIonarch  Life  .  .  20  00  22 

I  National  Life  . .  50  00 

'  Sovereijm  Life  .  17  00  20 

j  Sun  Life  . 4  60  4 

i  Toronto  General . 4  50  6 

i  Western  Asanranee  Com  .  •••  45  00  47 

I  W’estern  Assurance,  rref. .....  40  00  48 

‘  Trust  &  Loan  Stocks 
Capital  Trust  ...  45  00 

1  Chartered  Trust  84  00  ,, , 

I  Commercial  Firance.  POm  4 ,  2  60 

!  Sterling  Trust . 81  00  35 

j  Trusts  &.  Guarantee. . . .  »«••,  9l  .00  34 

!  Traders  Finance . 34.00  37 

'■  luvestraeut  Trust 

I  Can*  Gen.  Inve«tioaal«  3  $0  P 

1  Cona.  Div.  Staud  . .  ..«•«.«  14  00  18 

I  Can.  Investors  .  .  ..«.*««  7  60  3 

J  Deb.  A*  Securities  Com  20  00  . ,  . 

I  Bee  Holding  . . 24.00  i$ 

United  Corp.  A. . 28  00  24 

1  Do..  B . . .  7  78  8 


1  00 

J6Fi  16  15 

1-DS  1554  14 

54 

.52  61  r.ot4 

oOc  46c  4.5c 

to 

20*^  aftO  80 


j  ANHbl  pPwef  d'  Paper  .  .  . 
j  Alberta  Parific  Grain  . .  . . . 
’  Ames  Holden  Tire 
i  AsbeatPB  Corp . 

I  Atlantic  Su?ar  Ref  Debt 

.  Brandram-Henderson . 

\  Britlfh  .American  Oil . 

i  Bfbwn  Company  . 

!  Calgary  Brewing  . 

i  Capada  Bread  . 

'  Canada  Cem^-nt . 

t  Canada  Paoer  . 

Ssnadlan  Cone  Felt  .  . 

ar.adlan  Cona  Rubber.  , . 
Can.  Int.  Invest.  Trust.  . 
Canadian  Vickers.  . .  . . . . 
ConaoUdftted  Tnv  .  . 
Consolidated  Parie? . 
C'^’nsolidated  Prese . 
Cumberland  Ry  Coal.  . 

Dominion  Coal .  . 

Dominion  Realty . 

Dominion  So  Corp.  .  .  . 

Dominion  Coal  .  . 

Doinlnirn  Ta^  .t-  Chem . . . . 

Dominion  Textile . . 

DonnacOna  Paper  ,  . . 

Fastern  T’airlee .  . 

Federal  Grain  . 

Fraser  Ccmpaoles  . 

Gencfsl  Steel  T^’area. . 

Great  Lakes  Paper  . 

Gynsum  Lime  &  AUbastfno. 
Holt  Renfrew . 


Hindv  S:  Dauch  Paper 
H* !‘  pef'f  ew  Co. 

D'-'  .  pre? 

Hursf?  Candle?  A”. 

Du  .  B 

Ir.ioeria!  Tobacco 
Imn^rial  Tobacctu  pref. 
Intercolonial  Coal 
Do  ,  prof 

Trite.''  Milling,  pref 
Ti'^er.  Hvdro  Elec  A 
Inr.^r,  Ni.kel 
Oc..  prW 

Inter.  F  iL  F  .  pref 


;  Langley  Ltd.,  com  4 

I  Do.,  pre?  85 

!  Maritime  Tel  &  Tel 
I  Melcher?'  A”.  ...  ftV5 

I  B”  .  -  .  2H 

\  Manitoba  Power  •  . .  4 

!  Mnrcurv  Mil’a,  pre?  .  1.^ 

Montreal  T?.  Power  2 

Mont  Refr  &St.VT.  .  2 

Do  .  pref  . .  ftW 

N’-rth  Star  Oil  1.25 

Do.,  pref  5  60 

;  On.t  Silkr'it  ...  ft 

Do  .  p-ef  . '  "5 

I  paton  Mfg  27 

Dr-.,  pref  ft7 

I  power  Coro.,  pref.  100 

'  Prairie  Cities  Oil  1  85 

Price  Bros  .  •  ? 

Do.,  pref  • .  .45 

Relur.ee  Grain  .  41^ 

Robert  Mitchell  ...  ' 

Rol*ert.  Simppon,  pref  llj 

Rog*=rs*Ma  eetic  Radi’'. . 

Sarnia  Bridge  A"  .  .  •  8't 

Do..‘  B”  .  .  .  2H 

So.  Can.  Power.,  pref  J02 
I  Stand.  Clay  Prod.  2 

Stand.  Pav.  A-  Material  .3^4 

Do.,  pref  20 

Supertest  Petroleum  40 

Do.,V.T.  .  .  281^ 

I  Stop  ^  Shop  . 00 

Supersilk  Hosiery  .  .  2 

Dfi.,  pref  .  .  70 

Tamblyn  r>rug  Stores.  8ft 

Do.,  pref  .  -  in 

Thajers,  p^ef  18’^ 

Do.,  com  .  .  2 

Toronto  Elevators  ...  85*^ 

Do.,  pref  . 114^> 

Thrift  Stores  , .  . 

D- ,  pref  .  14 

United  Fuel-  .  *5 

Do.,  pref  .  .  31 

United  Sec  .  . .  27 

Unit.  Amusementf  "A**  20 

Do.-B” . Jo 

United  Distillers  ...  .  80c 

Waterloo  1 

Walkerville  Brewery .  2V< 

Int.— Interim  dividend. 

•No  transactions  this  year. 

Cb)  Bonus.  • 

(Ai  9  c  of  arrears. 


Industriai  Accent.  Corp 
inter-Cit\  Baking  .. 
Inter.  P.  P.  of  Newfld 
Kingston  Elevator  Co 


Lake  St  John  Pwr.  &  Paper.  .... 

T  '>ndon  Canada  Inxeet  . .  . 

Lintop  Apartm*>nt«  . . 

Maple  Leaf  Milling. 

Ma.spey.Harri8  . . 

McCoIl  Frontentc  Oil  . . 

Mercury  Mills . . 

Metropolitan  Building . . . .  • . 

Montreal  Apt  .  . .  . . . 

Montreal  Cottons . . . 

Penman's  Ltd  .  . . 

Price  Bros . 

Pronneial  Paper  ....  * . . 

Oueens  Hotel  . 

Rtflw'»y  E.^ch.  Bldg  .  . . 

Pefreot  Knitting 

Reiiance  Grain . . . 

Reetigouche  Co  . . 

Riord'T;  Pulp  . . . 

Rellend  Paper  .  . . . 

Simpson's  Ltd  . 

Smith,  Howard  . . 

Steel  of  Canada  ..  ....... 

United  .Amusement  . . 

Ignited  Gas  &  Fuel  .  .... 

United  Grain  Growers 

Western  Grain . . 

Windsor  Hotel . . 

Woods  ManufacWrtrg  . 

Wolthausen  Hat. 

C--Uantd».  N— New  "^'ork. 


pr*:? 

ch  Knitting 
pref 

*9)  Cottons 


89fti 

22550 


M -  rtreal  L.  H,  S.’  Pw'i 
D*’*.  iJebentures  . 
?.?  j.n’TC-a!  Loan 
Mo.ntreil  releg'’aph 
Slontrea!  Tramways 
?IoorC7  Corp 
Do.,  .A  pr(»f 


Muirhead?  Corp 
D--*..  pref 

McCclI-Frontenaf 
McC'- 11  Frontenac 
McKir.non  Steel 
Do.,  ore? 

National  Breweries 
Do.,  pret 
Nati'ina!  Grocers 


Vancouver  Stock  Exchange 

For  wfiek  .r.ded  Egpl.  $.  1936 
By  Courtly  of  Montreal  Stock  Exchange 
High  Low  Close 

Amal.  Oil .  1454  12  13 

Assoc.  Oil  . .  .  66 

B  C.  Nickel .  So  8$  3.5 

B.  C.  Silver  .  Z  7.5 

Bridge  R.  Cons .  *9  6.5  05 

Brit.  Dom.  Oil .  15  14  ,15 

Calmont  Oil .  12  llVf  12 

Caribou  Gold .  -  1  98  191  1  96 

Coast  Brew  .  IB*^  I8k^  .131i 

Coast  Brew,  rights  ...  7.79  7  50  7  50 

Congress  Gold .  11  101^  .11 

Crows  Ne«t  Oil  ...  14  12  .13 

Dentonia  Mines  ...  1”  16  .16 

Diet.  Gold  .02% 

Fairview  Am.  Gold  .  0.5  04’k  05 

Federal  Gold . 04.^  *4J<  04 5^ 

Fawn  Mining  .  69  .64  68 

Freehold  Oil  .  .  OS  07  073< 

Gold  Belt .  21  .18  .20k< 

Gold  Mountain . 18  11  11  Vi 

Grange  Mines .  02  02  02 


High  Sarcee  Oil 
Home  Gold 
Island  Mountain 
Root.  Belle  .  . 
Mak  Sircar  Gold 
Mar  Jon  Oil .  . 

McD.-Segur  Exp 

McLeod  Oil . 

Meridian .  .  . 

Mercury  Oil  .  . . 

Minto  Gold _ _ 

Morning  Star . .  . 

Nat.  Silver . 

Nicola  ,  . 

Okalta  Oils  Com. 

Pacalta  Oils . 

Pend  Oreille  .  . . 
Pilot  Gold  ... 
Ranchmens  Oli. . 
Relief  Arlington 

Reliance  . 

Reward  .  . , . 

Royalite  . , . . 

Sally  Mines  .... 
Salmoa  Gold  . . . 
Sheep  Creek .... 

Silversmith . 

Silver  Crtat^. 


Toric .  ,  . 
United  Oils 
Vanalta 
Vidette 
Viking 
Vuicsn  Oil 
Waterloo 
Weskv 


First  ell  Canadian  Units  1945. 
-Independence  Trust 
“Quarterly  Income  Shares  . 
“Uriterl  Fired  ... 

“United  Insurance  Trust 
“United  N.Y.  Bank  Tiust. 
“United  Oil  Trust 
Distributors*  Group  Inc. 

Nor.  Amer.  Trust  Share*  1958. 
Do..  195.5 

D*.,  1956  . 

.  Do.,  '9,58 

“Cumulative  Trust  Sharee 
American  Depositor  Corn. 
•New  Corn  Trust  Shares  Acc  . 
“  Do.,  Distrib  .  . 

'Five  3>sr  Fixed  Trust  Sheree 
“Old  Corporate  Trust  Shares  .. 
Calvin  Bulloch  Issues. 
Canadian  Investment  Fund  . 
•U.  S.  Elec  Light  &  Pow.  "A”. 

•  Do..  B’ . . 

•  Do.,  Voting,. .  . 

•Nation  Wid*  MOuritits  , 

•  . . . 


Ottawa  L.  H.  &  Pwr. 

Do.,  rref 
Ottawa  Traction 
Page  Kersey  Tubes  . 
Pantepec  Oil  _  ^  , 

Penn’.ans  Lim.ited 
Do.,  pre'  . 

Photo  Engra-  ers 
Porto  Rico  Power,  pref. 
Power  Corp 
Pressed  Metals 
Quebec  Power 
Rezent  Knitting 
Do.,  pref 

Ri.-eraide  Kiik  A" 
Rc.llard  Paper  pref 
Russel!  Motor  Co 
Do.,  ore! 

Remington  Rand 
Saguenay  Power,  pref 
Shaw  Water  &  Pwr 
gher.  Williams 

Do.,  prof  . 

Simon  &  Sons . 

Do.,  pref.  ...  ... 


Investment  Trusts 

Compiled  by  .Teanks  Gwvnne  A  Co- 

Bid.  A,k 

“Aafier  Cbmposite  Shares  4  20 

•British  Type  Invextors. .  30  50 

Fund.  Trust  Sibarex  'A''  6  44  7  2( 

Do..  'tB'-  5  $8  6  21 

United  Gold  Equities  of  Can  3  ]i 

•Super' ishd  Shares  New  ...14  60  15  SI 

Can.  American  Trust  . .  4  4 

Can.  International  Trust ..... .  6>4  5' 

Cbmmonwretith  Int.  Corp. .  St*  4 

•nlv  Tni.t  «h»rse  --R”  1  I  U 


B.  €3.  COAD  mODUCTIOir 
Vgneouvet.  lA  th*  moAkB  of  JUlj 
112,817  tohii  of  bitumiAout  eA41  w*r 
mih«l  in  BHtlklt  ColtlMblA'  liAi  t.U 


Tayl6t^ftdi>ll 


THE  nNANCIAt  TIMES.  MONTREAL,  SEPTEMBER  11.  1936 


I  WIviDLiND  NOTICES,  ETC. 


DIVIDEND  NOTICES,  ETC. 


New  Curb  Memb 


Heard  in  the 

Board  Room 


Drury  & 
Thompson 


The  Sherwin-Wiliiams  Company 
of  Canada,  Limited 


\otirp  i.c  hereby  p-iven  thnt  the 
N'lnetv-fourrh  Quarterly  Dividend  of 
I  One  .and  Three-quarters  per  cent. 

,  tl’ieri  bcins  at  the  rate  of  peven 
:  Per  cent.  per  annum  for  the 

Quarter  ending  November  30th,  1.034, 

^  on  the  Preferred  Stock  of  the  Com- 
1  pany  has  been  declared  payable  to 
i  Shareholders  of  record  the  13th  day 
I  of  September,  1336.  and  that  cheques 
I  will  be  mailed  October  1st,  1036. 
Books  not  closed. 

3y  order  of  the  Board. 

P.  W.  HODLINGWORTH. 

Secretary-Treasurer, 
i  Montreal.  Que.  j 

;  September  3rd,  1036. 


MENtaKSS 

MO.S'Rcal  stock  exchange 

Mn.\Tftt..AL  CURB  M.ARKET 


Nickel  and  Smelters  Again  As¬ 
sume  Leading  Roles  on 
Stronger  Market 


Year’s  Loss  of  $12,415  Com¬ 
pares  With  $4,491  Profit 
in  1935  Report 

OUTLOOK  UNCERTAIN 


ASBESTOS  AGAIN  UP 


ITU  ALL  IN  THAT 
ONE  Vt’ORD-- 


the  Mortpaced  preroisaa  in  accordanca 
with  the  following  acbeme.  with  or  with¬ 
out  auch  modification,  or  vatiationa  a* 
may  be  decided  at  the  aaid  meeting, 
namely ; 

1 .  A  new  Company  to  he  incorporated 
under  the  laws  of  the  Province  of  Britiah 
Columbia  under  the  name  of  Dominion 
Tug  A  Barge  Co.  Limited  with  an  au¬ 
thorized  capital  consisting  of  JSO  ordin- 
!  ary  shares  of  a  par  vain-  of  $100.00  each 
;  and  2125  Cumulatia-e  Redeemable  6e^  Pre- 
I  ference  shares  of  a  par  value  of  $50.00 
i  each. 

1  2.  The  said  new  Compan'-  to  purchase 

j  the  whole  of  the  assets  of  the  Companv 
'  lor  a  sale  price  con.si5ling  of  the  said 
I  2125  Preference  shares.  In  addition  tha 
new  Company  will  agree  to  assume  and 
I  pay  the  debts  of  the  Comnanv  (other  then 
the  .aid  Bondsl  :n  nc.c.ordance  with  a 
specified  and  agreed  schedule  thereof 

5.  The  Bondholders  to  receis-e  one  of 
I  said  Preference  shares  of  the  said  new 
Companv  in  exchange  for  each  $100  00 
par  value  of  Ronds  held  b./  them,  and  the 
said  Bonds  to  be  cancelled  and  the  said 
T  rust  Deed  released 

DATED  this  10th  day  of  August. 

By  Order  of  the  Companv 

DOUGLAS  STIV'OV, 

Secretarv. 

Forms  of  proxy  for  use  by  the  register¬ 
ed  bondholders  at  the  said  meeting  can 
'be  obtained  at  the  c  ffices  of  The  Roval 
Trust  Company  at  hfontreel,  '(anr.ouver 
and  Victoria 

Copies  of  the  proposed  Memorandum  of 
Association  and  Articles  c.f  .Association 
of  the  new  Companv  may  be  inspected  at 
the  offices  of  Robertson.  Douglas  f< 
-Symes.  Bank  of  Montreal  Building,  '■'an- 
cous-er.  BC  Solicitors  for  the  Trustee 
or  of  Griffin,  hlontgomery  A  Smith.  Bank 
of  Nova  Scotia  Building.  5'anc-osit'er.  B  C. 
Solicitors  for  the  Company 


;  according  to  the  financial  state- 
■  ments  made  publir  by  H.  E  Sellers, 
president  of  Hie  company.  Bond 
'  Interest  of  $164,364  w,-i.s  met  and 
$351,333  added  to  depreciation  re¬ 
serves. 

i  In  view  of  the  uncertainty  of  the 
•  outlook  for  the  coming  year  on  ac- 
;  count  of  the  pool'  harvest,  in  West- 
j  ern  Canada,  necessity  of  consider- 
!  ing  further  extension  of  sospertsion 
I  of  sinking  fund  operations  in  con- 
,  nection  with  the  vompauy's  $3,500.- 
I  OOO  first  mortga.ee  bond  issue  will 
1  be  considered  bv  the  directors  dur- 
I  ing  the  current  year  the  report  in- 
i  dicates. 

j  The  report  of  the  directors  to  the 
!  shareholders  .states.  In  part; 

I  "Further  improvement  of  $284,253 
i  In  workine  capita!  position  was  ef 
fected  during  the  vear  The  ar¬ 
rangement  made  with  the  first  mort- | 
[  gage  bondholders  in  10.34  for  thesus-  i 
pension  of  sinking  fund  pavments  j 
for  a  period  of  three  years,  expired  j 
on  .Tune  1st,  last.  The  result  of  op¬ 
erations  durin.E  the  current  year  , 
will  be  the  deciding  factor  on  whe-  1 
♦her  application  for  an  extension  of  | 
suspension  of  sinking  fund  pav-  j 
ments  will  he  made  to  the  bondhold-  j 
■ers, 

"Drought  ronditlon.=  returned  to 
the  Pralrk-  Provinces  again  this  5'ear  j 
for  the  seventh  time  In  the  par-1 
eight  years,  and  indications  are  that  ' 
the  1336  crop  will  be  the  smallest  ; 
harvested  since  lf>pi  ; 

"Conipany’.s  proporties  have  been  j 
maintained  in  good  repair.  Taxation  j 
continues  fo  be  a  heavy  burden  in  | 
the  operations  of  the  company  Dur-  : 
Ing  the  yeai  under  review  an  ] 
amount  of  $62. 671  was  coutributed  to  ! 


Erie  BeaVdmore,  who  has  been 
elected  a  member  of  the  Montreal 
Curb  Market.  Mr.  Be&rdmore  is  con¬ 
nected  with  the  stock-brokerage  firm 
of  Holt.  Rankin  &  Child, 


Pboae  hkArbeur  *2^4 


Treferred  Dividend  No.  3S 
NOTICE  IS  HEREBY  GIVEN 
th«l  n  dividend  of  ft. 50  per 
ehare.  being  at  the  rate  of  6  per 
cent .  per  annum,  has  been  declared 
on  the  6  Per  Cent  Cumulative 
Preferred  .Slock  of  McCoU-Fron- 
tenac  Oil  Companv.  Limited,  for 
1936. 

the  Quarter  endinc  September  30. 
1956,  payable  October  ISfh,  1936. 
to  shareholders  of  record  el  the 
close  of  business  September  50. 
By  Order  of  the  Board. 

FRED  HUNT. 

Secretary*. 

August  26.  1936, 


wittenriouse, 
Hamilton  8c  Co. 

ttJmijTKiAL,  »  OIL 

5£CU*nT'E$ 


Earnings  For  Current  Year  in 
Excess  of  $1.25  Dividend 
Declared 


Canada  Tineears 

Tn  a  letter  to  shareholders  of 
Canada  Vinegars  Ltd  .  general  man- 
ag‘'r  Spalding  states  that  s.ales  of 
rh"  company's  prodnets  continue  to 
show  impnovement  despite  iinf.avor- 
ahle  circumstances  La  several  of 
the  provinces  wh«re  continued  drv 
weather  has  affected  crops.  .Never¬ 
theless,  sales  show  prospect  nf  a 
vecy  satisfjctorv  autumn  busine.-s. 


TORONTO 


I  Toronto  Bureau  The  Financial  Times 

I  Toronto, — Substantial  increase,  in 
;  volume  of  business  and  earnings  of 
i  Kelvinat-ar  of  Canada  Ltd  and  its 
British  subsidiary  was  announced  bv 
directors  following  a  meeting  on 
September  4  when  an  initial  divi¬ 
dend  of  $1.25  per  share  on  the  com¬ 
mon  stock  was  declared  pa5able 
September  25  fo  shareholtiers  of 
record  September  14.  The  fiscal 
year  of  the  company  ends  on  Sep¬ 
tember  36  and  it  is  stated  that  the 
oonimon  dividend  is  being  paid  out 
of  earnings  for  that  period.  This 
indicates  net  profit  of  more  than 
$1.25  per  share  on  the  common  as 
compared  5vlth  net  profit  of  73  cents 
per  share  In  the  year  ended  Sep¬ 
tember  30,  1935.  and  81  cents  in  the 
year  before  that 

While  no  official  statement  has 
been  made  as  to  the  actual  extent 
of  the  increasie  in  sales  and  net  pro¬ 
fit,  the  common  shares  have,  shown 
marked  appreciation  during  the  past 
month,  in  which  period  the  market  i 
price  for  the  shares  has  moved  up 
from  11  fo  211.^.  I 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 


DIVIDEND  No  33 

Notice  hereby  given  that  a  di^ndead 
of  Forty  cenH  '40c.>  per  Share  on 
the  Class  “A”  Sharee  ha»  been  declared 
for  the  three  months  ending  September 
30th,  1936,  payable  on  October  15th.  19.56 
Hess  5%  Dfxninion  of  Canada  tax  in  the 
c»ac  of  non-residentf  of  Canada'  *  to  share- 
Itolders  as  of  record  at  the  dose  of  business 
on  September  30th.  1.936.  Cheques  will  be 
mailed  by  the  MoTitTeal  Tmst  Company*' 
Montreal. 

Bv  Order  of  the  Board, 

ERNE5T  ROGERS* 

Vancouver.  B  C.  Secretarv. 

SeptJlrber  5th.  1936. 


rnifpd  Grain  Growers 
Fa-vraenr,  nf  an  annual  dividend 
nf  3%  or  75c  a  share  on  the  $25 
par  f-npital  stock  nf  United  Grain 
Growers.  Ltd  .  on  Sept.  !.  marks  a 
reduction  from  (ho  $!  rate  paid  the- 
pr'-vidus  three  veais.  In  the  '••o.-ii- 
ended  .Tilly  .31.  1635,  e-arnings.  which 
amnunled  to  31c  a  .share,  fell  .-ihort 
of  rovenng  the  dividend  payment. 


UNITED  GRAIN 
GROWERS  LIMITED 


A  D^^'!DEV'D  n*  the  rale  of  three  p* 
cent  has  been  declared  on  the  paid 
up  capital  .•$tofk  rf  Unjied  Grain  Gro**’ 
era  l-imited,  for  the  financi.al  '  eai 
ending  ,lul V  ^  t .  193  6 

Cheques  vvl)  be  mailed  Sep’embe* 
15.  1936.  to  shareholders  of  record 
the  rlope  of  bu  -inese.  luh*  3  I 

R$*  order  nf  the  Poard  nf  Pirer.trre 
P.  -  LA'*’. 


*aWEH  r-OWPORAnON  f»r  r>AyAT»A 


jViagara  M  ire 

The  Vi.icnra  Wire  Weaving  I'om- 
nariv  plan  for  the  elimination  of  Its 
pi-rfcrred  stock  either  by  conx-ersion 
lutn  i-r.mmon  or  vedempfion  at  the 
'-all  orirn  of  '66  plus  75  cents  ac- 
niinulaied  dividend  has  been  under- 
writ  ten  by  McT^ood.  Young,  Vcir  <S- 
I'o  .ind  Giecnsliieids  &•  To. 

The  underwriting  firms  have 
aareeri  lo  purchase  sufficient  com¬ 
mon  stock  to  place  the.  company  in 
fuud.s  to  effect  the  redemption  Oc¬ 
tober  1-t  ne.xt  of  any  outstanding 
preference  shares  on  which  the  con¬ 
version  privilege,  is  not  exercised,  or 
which  h:is  not  been  cancelled  before 
that  date. 


'VTOTICE  19  hereby  given  that  • 
dividend  of  one  and  one-half  per 
cent  (75  cents  per  share'  being  at  the 
rate  of  6%  per  annum,  has  been 
declared  on  the  6%  Non -Cumulative 
Partidp.sting  Preferred  Stock  of 
Power  CorpsA^tion  of  Canada,  Lim¬ 
ited,  for  the  quarter  ending  September 
3Dth,  1936,  payable  October  15th. 
1936,  to  shareholders  ef  record  at  the 
cloee  of  business  on  September  30tb 
1936. 

Bv  order  of  the  Board, 

U.  C.  HASKELL,  Secretary. 
Montreal,  August  78th.  1936. 


'^'jnnipeg,  Maniiel 
.August  21.  1936 


FALCONBRIDGE  NICKEL 
MINES,  LIIVIITED. 

Z5  King  Street  West,  Toronto 
DIVIDEND  NO.  14 

NOTICE  IS  HEREBY  GIX'EN  t.hs‘  n 
Dividend  of  71-^0  per  shere  hss  beer* 
declared  by  the  Director.*  of  Falconbrid;o 
Nickel  Mines  Limited,  payable  in  Canad, an 
Funds  on  September  26th.  1436.  to  Share 
holders  of  record  at  the  close  rf  busin--,. 
on  September  10th,  143$ 

By  Order  of  the  Board. 

N.  F.  PARKINSON 

Secretary -Treasurer 

September  4.  1436 


'  Bell  Telephone  Businees  Gain¬ 
ing,  Says  President . 

International  H.vdro,  Montreal 
Power;  Other  Utilities  ..  .. 
Investing  in  Construction  Indus¬ 
try — Canada  Cement . 

!  Perpetual  Bonds  New  Feature 

I  of  F'ederal  F'inance . 

i  Saving  on  Interest  by  Dominion 
I  Tax  Refunding  . . 

I  Chemical  Research 
!  Hopes  for  Future 
j  Early  Start  Planned  on  Big  Nar- 
I  rows  Bridge 
!  UnemploxTnent 
j  the  States  . . 

I  G.W.  Saddlery.  Fanny  Farmer, 
j  and  CTher  Securities  . .  . .  . . 

I  Consignments  of  Apples  From 

-N'.S.  Now  Controlled . 

i  Address  of  Sir  Edward  Beatty  at 

j  Calgary . 

"Hints  to  Investors”  for  Inquir¬ 
ing  Subscribers . 

Our  Financial  Problems  as  Seen 

in  the  U.S.A . 

Other  Progress  is  Offsetting  the 

Crop  F'ailure . 

Red  Lake  Features  Ontario  Min¬ 
ing  for  1936  . 

Mineral  Production  Makes  Re¬ 
cord  for  6  Months . . 

Ba^e  Metals  and  Specialty  Golds 

Feature  Market  . 

Toronto  Broker  in  London  Dis¬ 
cusses  Mining  Opportunities. 
Paymaster  Consolidated,  Bulolo, 
Richmac;  Other  Mines  ..  .. 
Red  Lake  i.s  1936  Boom  Camp  in 

Ontario . 10-11 

Ontario  Metal  Output  Gained 

20.7%  in  Half  Year . 

Chromium,  Granby,  Golden  Gate, 

Other  Mines . 

Annuity  Rates  Are  Increased  by 

15  Per  Cent . 

Bank  of  England  Circulation  In¬ 
crease  Normal  Trend . 

Statistical  Summary  of  the'  Se¬ 
curity  JIarkets . . 

Investors’  Indfix 

Acmf  Glove  .  ,  4  ’  Gatineau  .  .  •  , 

A.  P.  Grain  .  .  16  i  G.  W.  Saddlery. 

Atlantic.  Gypsum  7 ;  Gypsum  .... 
Barcelona  ...  1  I  Humberstone  Sh. 

Bk.  of  Canada  .  14  [  Ini.  Hydro  El. . - 

B.  C.  P  and  P-  5]  Int.  Metal  Ind. 

Bell  Telephone  .  2  I  P  Service  .  . 

Build.  Pred.  '  '  Kelvinator  .  .  . 

Can.  Cement,  .  I  2  :  M.  L.  H.  and  P. 
Can  Vinesar.s  1$!  Moore  Corn 
Can.  Canners  .  ■  7  ;  Niagara  Wire  .  . 

Can.  Celanese  16;  Onl  Bldg-  . 
Calmonl  Oil.*  4  U.  Gr.  Growers. 
Chem.  Research.  4  Weston  .  .  .  . 

Doni.  Tar  1-5  Wpg  City  Dairy 


NOTICE  OF  DITIDEyrS 


Bank  of  Montreal 
Crop  Report 


Canadian  Celanese 
Canadian  Celanese  plants  have 
been  running  at  full  capacity  for 
some  time  and  it  is  understood  that 
current  deliveries  are  running  fully 
a  month  behind,  and  in  some  cases 
are  as  much  as  six  xveeks.  Ship¬ 
ments  last  w-eek  set  a  new  record 
in  the  company's  history.  Equally 
striking  from  the  point  of  view  of 
earnings,  is  the  indication  that 
prices  hax'e  held  firm  throughout 
the  summer.  For  the  fir.st  six  months 
of  1936,  earnings,  before  deprecia¬ 
tion  and  taxes,  showed  an  increase 
of  approximately  $56,606  over  the 
comparable  figure  for  last  year. 
Bids  are  now  nut  for  the  company's 
plant  expansion  program.  I 


Notice  is  hereby  given  that  the. 
following  Dividend.^  have  been  de¬ 
clared  : 

On  the  Preference  Shares,  U’4% 
for  the  current  quarter,  payable 
October  15th.  1936,  to  shareholders 
of  record  September  20th,  1936. 

On  the  Common  Share.s,  50c  per 
shape,  payable  October  15th.  1936.  to 
shareholders  of  record  September 
20th,  1936. 

Bv  order  of  the  Board. 

W.  P.  RILEY. 

President,  j 

M'innipeg.  Man..  i 

September  4th,  1936.  j 


I  Although  harvesting  operations  in 
j  the  Prairie  Provinces  have  been  de- 
i  laved  temporarily  by  light  to  heavy 
scattered  showers,  threshing  is  ap¬ 
proaching  completion  in  Manitoba, 
Saskatchewan  and  southern  Alberta, 
says  the  Bank  of  Montreal's  tele¬ 
graphic  crop  report,  issued  Thurs¬ 
day.  Wheat  yields  generally  are 
light,  but  the  high  quality  of  the 
grain  is  being  xvell  maintained.  Gen¬ 
eral  rains  are  needed  to  facilitate  j 
fall  cultivation  and  to  restore  soil 
moisture  reserves. 

In  Quebec  during  the  past  two 
'veeks  crops  have  been  slow  in  rip¬ 
ening,  owing  to  cool  weather  and 
rains,  and  these  have  also  delayed 
harvesting,  but  except  in  the  case  of 
apples,  good  crops  are  indicated. 

Tn  Ontario  crop.s  generally  are 
below  normal,  except  in  the  south- 
xvestern  and  eastern  sections.  Pas¬ 
tures  and  late  crops  have  been  im¬ 
proved  by  recent  rains. 

In  the  51aritime  Provinces  crop 
conditions  generally  continue  to  be 
satisfactory,  but  rain  and  cool  wea¬ 
ther  have  delayed  harvesting  opera- 1 
tions.  I 

In  British  Columbia  crops  general- 1 
ly  are  satisfactory,  anti  growing ! 
crops  benefited  by  heavy  rains  atl 
the  pnd  of  August. 


Canada  Wire -v fABii  (ompany 


Holds  Out 


DIVIDEND  NOTICE. 


tn  Canada  and 


NOTICE  19  piven  thst  a  di’flder.cl 

of  $3.25  9  Share  has  been  declared  or> 
the  arrears  of  dividends  of  the  oiit9tand 
ing  Preference  Shares  of  the  Company 
and  Will  be  payable  the  1«t  day  of  Oc¬ 
tober.  1936,  to  shareholders  of  record  at 
the  close  of  business  on  th»  15lh  day  of 
September,  1936. 

By  Order  of  the  Board. 

WILLIAM  H.  MARSH 

Secretary* 

Toronto.  Sept.  2,  1936 


Unlisted  Mines 

>d  6y  Wfltiamfl.  M-'Lean  BeP. 
Toronto 

Fid. 


Int.  Mefal  Industries 

The  current  rise  in  the  .shares  of 
International  Metal  Industries  Lim¬ 
ited  is  understood  to  be  the  reflec¬ 
tion  of  the  continued  improvement 
ill  operating  position  reported  at  the 
annua!  meeting  on  April  MOth  last. 
This  indicates  that,  the  statement  for 
the  year  ending  Dec.  31.  1936.  will 
show  a  sharp  reversal  from  rhe 
earnings  trend  of  recent  years  which 
culminated  in  a  total  loss  of  $666.- 
531  in  1935. 

International  Metal  Industries,  de¬ 
spite  a  series  of  heavy  losses,  has 
retained  satisfactory  working  capi¬ 
tal.  $3,566,066  at  the  end  of  1935, 
when  cash  and  marketable  securi¬ 
ties  totalled  $1,376,006  and  all  cur¬ 
rent  liabilities  only  $973,931.  The 
company  has  no  frmded  debt  except 
$94,606  of  debentures  of  a  subsidi¬ 
ary.  There  is  $4,526,666  of  6ck  pre¬ 
ferred  shares  outstanding  in  two  se¬ 
ries  on  which  no  dividends  have 
been  paid  since  May  1,  193‘2,  and  on 
wliich  dividend  arrears  totalled 
on  Aug.  1  I'here  are  188.- 
312  .shares  of  class  A  common  and 
ifi  pon  shares  of  class  B  common. 


Ottawa  Light  Heat  &  Power 

COMPANY,  LIMITED. 


I  Ouerterlv  dividend*  **  follow,  «r» 
I  payable  1  at  October.  1436.  to  Shareholders 
j  of  record  15th  September,  1436 

I  PREFERRED  STOCK:  IH%.  (being  «l 
the  rate  of  per  annum. 1 

COMMON  STOCK:  (being  at  Lha 

rale  of  6%  per  annum.) 

Tha  tran.afer  book*  will  not  ba  tloaed. 
By  Order  of  the  Poarrl, 

F.  W.  FEE. 
Secretary. 

OTTAWA,  4th  September.  1936. 


GoMfieM. 


Montreal,  September  5rd.  1936 


Silver  Prices  Slightly 

Easier  in  Heavier  Trading 


Trading  on  the  silver  section  of 
the  Canadian  commodity  exchange 
during  the  five  day  period  ended 
Sept.  9ih  was  slightly  easier  on  a 
heavier  turnover. 

k'or  (he  period  under  review  9  co'n- 
tracts  were  dealt  in.  there  being  4 
October  futures.  2  March  and  3 

.■\pril.  tn  the  preceding  week  there 
was  6  contracts  dealt  in. 

HIGH  AND  LOW  SILVER  PRICES 
to  September  9,  1936. 

Closing  Price 

Deliver:'  Range 

Month  Hiffh  Lo'v  Sept,  9 

Sept  ,  66.66  43.01  44.72  at  44  8/ 

Oct  ...  4  7  50  44,50  44  72  B 

N'ov.  .  ..  .4472  N 


Choicest  whiskies  i  t  ^ 

blended  with  ex-  - — ^£\ 

traordinary  skill 
.  .  .  aged  in  wood 

.  .  .  bottled  in  Scotland  .  .  .  name  WHITE 
HORSE  when  you  want  a  distinctive^ 
satisfying,  Scotch  Whisky. 


Pomipir#*  Lake 
Pfiulnre . 

Ped  Crp't 
Rickard  Painore. 
JUch.'Tiac 
Lake 
R-  canor 

Malartir . 
f  a-ed  Hi'-ftf 
S'"hroiber  . 
Sko'-kurr 
Smelter 
Scut.9  Krora 
South  MacKenzj4 
Spoorer 
riturge*)*!  River 
Springer 
Tonawflr.da 
Epper  Canada  , 
Side 

West  Ped  I^ake 
White  Horse  ... 
Wendigo .  .  .  .•  .  . 

Winoga 

Young  OavidaoB . 
Young  ShsnnoQ . 


Ped  C 

Red  L.  G  Sht 
Rif.hmer 
Red  Wood  o 
Rcu^e  d  Or 
R  L  Center 
Sanshaw 
Skookum 
Sheohard  R.  1 
S.  McKenzie 
West  R  L.  . 
Wilson  R.  L.  4 


SCOTCH  WHISKY 


DISTILLED  &  BOTTLED  IN  SCOTLAND 


